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CORRECTIVE MORTGAGE to Correct Mortgage
recorded October 22, 1990 as document 90514 310
which was recorded in the name of the wrong

lL.ender

91012416

[Space Above This Line For Recording Datal

MORTGAGE

THIS MORTCGAGE (“Security Instrument'') is given on . OCTOBER 18 |
19 .20 The'me rigagor is . . . . ALISE JANIE BOYD MARRIED TO JOHN LEWIS BOYD
{ Horrowcr ). This Sccurity Instrument is given to |
. which is ulg.inucd .md cxlslmg

J I KISLAK MC‘.{'.V‘A(‘F‘ CORPOP!\'T'ION T )
undcr the laws of . TAE, STATE oF FLORIDA oo wand whose :uldicss is 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, E‘[ 33016 ("*Lender™).
Borrower owes bender th it uup.;l suin ul . THIRTY TWO THOUSAND 'I'WO HUNDRED DOLLARS AND .NO/10C

g . Dollars (LS. 5 32 200 Q0 . ). This debt is evidenced by Borrower's note
(l.jled thc LRI d.m us thls Hu aridy Instrument (UNote™), which plu‘-uh\ fur manthly pavients, with the tfull debi it not
TDECEMBEER 1, 2020 . veeeee v s« This Security Instrument
secures to Lender: (a) the rcp'uymen of the debt ev1(lr.'m.cd b\ t!le Nute wnh in!crest and ali renewals, extensions and
modifications; (b) the payment of all sabar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performangeof Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described propenty
. . .County, lUlinois:

paid carlier, due and payvable or

located in ... NI

THE WEST 18 FEET OF LOT 2 AND ALL OF LUT 9 (EXCEPT THE WEST 48 FEET

THEREOF) IN BLOCK 3 IN SISSON AND NEWMAN'S ZOUTH ENGLEWOOD SUBDIVISION

CF THE NORTH WEST 1/4 OF SECTTON 4, TOWNSHIP ‘37 »ORTH, RANGE 14, BEAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.  [(LLINOIS.
Tax Id. 25 04 105 028 0000  rnnu mpinry 1y e

199! JAN 2 PMI2: 1) SI012618

which has the addressof ... . 913 W B87TH STREET . ... ... . ... .. . ...... . CHICAGO
{Streat] {city)

Mineis (515 Conel (**Property Address'’);

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and protits, water rights and stock and all fixiures now ot hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record,
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use @nd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83

Banning Forma Supply Co.. ine. TNt Frod {000 4088050
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o covada NCUEELNCIAL UGQARY

i. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or toa wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal to
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow Hems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connrection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shal) give Borrower, without charge,
an annual accounting of the Funds showing credits and debils to the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the ammdunt of the Funds held by Lender, together with the future monthly payments of Funds.payable prior to
the due dates o( ti escrow items, shall exceed the amouint required 1o pay the escrow items when due, 1l excess shall be,
at Borrower's optisn, ¢ither promptly repasid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fundd held by Lender is not sufficient to pay the escrow items when due, Borrower shutl pay to Lender any
amount necessary to meke up the deficiency in one or more payments as required by Lender.

Upoen paymen{iaarvivof all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender ¥ vader paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no iater
than immediately prior to the se.c of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against tive Lums secured by this Security Instrument.

3. Application of Payracats.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: £rst) ro late charges due under the Note: second, to prepay ment charges due under the
Nuote; third, to amounts payable underpacagraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shaldpay all taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obligations in the miaraer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed parvinzat. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes bise payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promiptly discharge any Hen which bas priority over this Securnily Instrument unless Borrower: (a)
agrees in wrilting to the payment of the obligation secured Dy the lien in a manner scceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lieti-in“icgal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part ol #nz Property: or (¢) secures from the holder ot the lien an
agreement satisfactory to Lender subordinating the lien 1o this Secvrity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or lake oneor'more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenia now eaisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cove/age’ and any other hazards lor which Lender
requires insurance. This insurance shall be maintained in the amounts and-for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o bender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall intlade a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrewerchall promptly give to Lender
all receiprs of paid premiums and renewal notices. In the event of loss, Burrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not inade promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed o restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible und Lender’s secuiityizaot lessened. If the
restorition or repair is not economically feasible or Lender’s security would be lessened, the insurpace proceeds shall be
applied to the sums secured by this Security Instrument, whether or aot then due, with any excessp:ia)to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inzurdice carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 er change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrowet's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commiat waste. If this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Preperty (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priorily over this Securily
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Afthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement a1 the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
reguesting payment
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