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Loan # 7089601
MORTGAGE

THIS MORTGAGE (*'Seccurity Instrument®’) is given on December 28th
19 90 The mor gayor is

JUAN C. ACEVLDO, MARILENA ACEVEDO, His Wife, JOSE M. ACEVEDO and ROSALYN ACEVEDO, His Wife

{**Borrower'). This Sewirity Instrument is given to

\\hyf]i [ Drgamgégl :Er ls 5 mgert[f’ie Ema. of THE STATE OF ILLINOIS , and whose address is

1020 31st Street Suitz. 401, Downers Grove, Illinois 60515 *Lender™).

T s L. th ineinii's f i 1 3 3
Borrower owes Lender the princinZisum o One dred thirty-nine thou d five red

Dollars (U458 139,500.00 3. This debit is evidenced by Borrower's note
dated the same date as this Security Instrumcant (' Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on This Security Instrumem
secures (o Lender: (a) the repay mcnlg?ﬂu%gyl c:{’mghe%qg}he Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interest; #dvanced under paragraph 7 to protect the security of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purposc, Borrower dogs hereby morigage, graint and convey (o Lender the following described properiy
located in County, [linois:

COOK
LOT ONE HUNDRED SIXTY-SEVEN (167) IN COLLINS AND GAUNTLETT'S DIVERSEY AVENUE
SUBDIVISION IN THE SOUTH HALF (S 1/2) OF ThE /W2RTH WEST QUARTER (MW 1/4) COF
SECTION TWENTY-NINE (29), TOANSHIP FORTY (40) MUTTH, RANGE THIRTEEN (13), EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. (LLINDIS.

DEPT-D1 RECORDING

121111 TRAN 5133 01/09/9
I+ A -1 —

ChOK COUNTY RECORDER

Item # 13-29-124-012

which has the address of 2827 N. MERRIMAC AVENUE ,

IStreet)
Ilinois 60634 ‘“PI’OD&’!’!_\' Addrcss");
{Zip Codel

TOGETHER WITH all the improvements aow or hereafter erected on the property, and all casements, rights, ap-
purienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixweres now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security lnstrument. AW of the foregoing jud

is referred to in this Security Instrument as the "*Property.” E

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mort
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowe
warrants and will defend generally the tite to the Property azainst all claims and demands, subject to any encumbrance$y
ol record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifaorm cosenants with fimited

variations by Jurisdiction ta constitute a uniform security insirurnent covering real property. %’"
ILLINOIS — Singla Fem.y — FNMA/FHLMC UNIFORM INSTRUMENT / 4 Form 3014 12/83

@r BULY e VAP MORTGAGE FORMS » (313,293 5100 ¢ (B2 827 “2%°
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NOEFICIA pY
UNIFORM COVENANTS. BorroWer und .EIILI'MQJUIN[K !Iﬂﬂgrc@@m F ‘

1. Payment of Principal snd Inderest; Prepayment and Late Charges. Borrower shatl promptly pay when due the prin-
cipal of and interest on the debt evidenced by (he Note and any prepaynient and late charges due under the Note.

2, Funds for Tases and [nsurance. Subject (o applicable [aw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds’’) equal to one-
rwellth of: (o) yearly taxes and assessments which may atain priority over this Security Instrument; (b) vearly leasehold
pavments or ground rents on the Property, if any; (o) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiunts, i any. These items are called “escrow items.”” Lender may estimate the Funds due on the basis of current data
and reasonable estitmates of futuire eserow Hems,

The Funds shall be held in an institution the deposits or accounts ef which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such i institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge tor holding and applying the Funds, analyzing the account or verifving the escrow items, unless Lender
pays Borrower interest on the Funds ard applicable law pecatits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement i< made or applicable law requires interest
1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fuads. Lender shall give 1o Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
lastrumend.

If the amoum of the Fuads held by Lender, together with the future monthly payvments of Funds payable prior to the
due dates of the Jscvow items, shall exveed the amount reguired 1o pay the escrow items when due, the excess shall be, at
Borrower's option, ceher promptly repaid 1o Borrower or credited (o Borrower on monthly payments of Funds. EF the amount
ol the Funds held &5 Leader is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make upe thedeficieney in one or more payments as required by Lender.,

Upon payment in £all of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f uride paragraph 19 the Property is sold or acquired by Lender, I ender shall apply, no tater than
immediately prior to the saleso e Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit againsi the suny secured by this Securily lustrement.

3. Application of Payments, Uiniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 aud 2 shall be applicd: first, to fute charges due under the Note; second, to prepayment charges due under the Note; third,
to amounts pavable under paragraph 2:00eth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay alliaxes, assessiments, charges, tines and impositions attributable 1o the Proper-
ty which may attain priority over this Securily Inctrument, and teaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided Taparagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrostershall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. 1f Borrower makes these paymonty dicectly, Borrower shiall promptly furnish to Lender receipts evidencing
the paymenis.

Borrower shall promptly discharge any lien which has praosity over this Security Instrument ualess Borrower: (a) agrees
i writing to the paviment of the obligation secured by the Ken in a manner aceeptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal droceedings which in the Lender’s opinion operate to prevent
the enforeement of the lien or forteiture of any part of the Properivs or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinaling the lien to this Security Instrusierss I Lender determines that any part of the Property
is subject ta a lien which may attain priority over this Security Instrumwepy, Lender may give Borrower a notice identifying
the lien. Borrower shall satisty the lien or take one or more of the actions (et sorth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shabl keep the improvements now existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term *textended coverage’ and any other hazards for which Lender requires
insurance, This insurance shall be maintained in the amoums and for the pericucthin Lender requires. The insurance carrier
providing the insurance shall be chosen by Borroswer subject 1o Lender's approval woen shall not be unreasonably withheld.

Ail insurance polivies and renewals shall be acceptable 1o Lender and shall inciwde/ersrandard mortgage clause. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall sraimptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt aotize to the insurance carrier and
Lender. Lender may make proot of loss if hot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applizd t¢ restoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Lender's secusity’ i not lessened. I the
restoration or repair is not economically Feasible or Lender’s security would be lessened, the insuransce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paia 14 Barrower. [F Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance zarrier has offered
10 settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rsvore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of procecds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 aad 2 or change the amount of the payments,
It under parageaph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shali pass 1o Lender to the extent of the sums secured by this Securiiy
Iestrument immediately prior o the agquisition,

6. Preservation and Maintenance of Property; Lenseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. |1 Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there is @ legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforece laws or regulations), then
Lender may do and pay For whatever is necessary 1o pratect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not bave 1o do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Ualess Borrower and Lender agree to other teriis of paymeni. these amounts shali bear interest from
the dage of disbursement at the Note rate and shall be payable, with interest, upon ntotice from Lender to Borrower requesting
pavment. @:

A CHARGE ASSESSED BY LENDER IN-CONNECTION WITH BORROWER'S ENTERING INTO THIS
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UNOERIGIALGOPY .,

Assignment of Rents

THIS -4 FAMILY RIDER s made this 28th duay of  pecember .19 gg
and is incorporated i and shiudl be deered o aimend and sapplement the Mortgage, Deed of Trust or Secunity: Deed
(the “Sceurity ostrument™) of the same date given by the undersigned (the "Bomower™) to secure Borrower's Note 1o

Midwest Funding Corporation, AN ILLINOIS CORPORATION tthe “Lender™)

of the same date and covering the property described e the Security Instrument and locaied at:

2827 N. MERRIMAC AVENUE, CHICAGD, ILLINOIS 60634

|Property Aduaress)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenunt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Property or its zoning classifivation, unless Lender hus agreed in wating 1o the change. Borrower shall comply
with all laws, ordinances, regufations and requirements of any govermmental body applicable to the Property.

B. SUBORYUNATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior o the
Security Instrument <o be perfected against the Propenty without Lender’s prior writien permtisston.

C. RENT LOSS INSURANCE. Borrower shali maintain insarance agaiast renl foss in addition to the other hazards
for which insurance is_ cegiired by Unitorm Covenant 5,

D. “BORROWER'S FIUHT TO REINSTATE"” DELETED. Uniform Covenant 1¥ is deleted.

E. ASSIGNMENT OF LieAGES, Upon Lendet's request, Borrower shall assign (o Lender all leases of the Propeny
and all security deposits made 'in’ connection with leases of the Propenty. Upon the assignment. Lender shali have the
right to modify. extend or terminite the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragruph E, the wonrd “lease’ Ghpdoinean “subjease™ il the Security [nstrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borroworanconditionally assigns and transters 1o Lender all the rents and revenues
ol the Property. Borrower authorizes Lende: or ender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property o pay the rents o LendZr br Lender’s agents. However, prior wo Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreeimens zcihe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee tor the bene/ol Lender and Borrower. This assigniment of rents constitutes an
absolute assignment and not an assignment for addigonal security only.

It Lender gives notice of breach to Borrower: (i} all n/ats received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums seevred by the Sceurity Instrument; (i) Lender shall be entitled to
coliect and receive all of the reats of the Propeny: and (iii) edchitenant of the Property shall payv all rents due and unpaid
W Lender or Lender’s agent on Lender’s written demund o ity teaam.

Borrower has not execuied any prior assiginment of the remts7asciihas not and will s perform any act that would
prevent Lender from exercising its rights under this paragraph ¥

Lender shall not be reguired 1o enter upon, take control of or mainvdesthe Property before or aifter giving notice of
breach to Borrower. However, Lender or a judicially appuinted receiver mayedo so al any time there is a breach. Any
application of rents shall not cure or waive any detault or invalidate any ofner vight or remedy of Lender. This assign-
ment of rents of the Property shall tenninate when the debt secured by the Sedurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuunlt or breach under any aopor agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke G’ of the remedies permiitted by the
Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in Lhis 1-4 Family Rider.

A S Y N (Seal)
JUAN C, ACEVEDO -Barrower

. /1 o 7. s

77l LU7Q7-/ (/@'(jt”- { H:,,(’,G N (Scal)
MARTLENA ACEVEDO o

R L i pﬂ:"/{a—f// (Seal)
kJOSE M. ACEVEDO . / -Borrower

/’5 Sige g N D /TT_F (Seal)
/ ROSAILYN ACEVEDO Borrower

-Borrower
<
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