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MORTGAGE

THISMORTGAGE (“Security Instrument") is given on January 5
19 91 _Them rtpaporis ROBERT RATTLER & CHERYL DOUGLAS RATTLER, his wife
(" Borrower”). This Security [nstrument is given to SOUTH SHORE
BANK QF CHICASO , which is organized and existing
under the laws of LI 20IS ,and whose addressis 7054 S, Jeffery Blvd.
Chicago, I1 6062% (' Lender™).
Borrower owes Lender the po m.:pnl sumof Fifty seven thousand, four hundred seventy five
and 00/100 Dollars(U.S. % 57,475.00 }. This debt is evidenced by Borrower's note
dated the same date as this Securily Instrument (“Note''), which provides for monthly payments, with the ful) debt, if not
paid earlier, due and payable on february 1, 2021 . This Security Instrument
secures to Lender: (a) the repaymen: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all'otiie. sums, with interest, advanced under paragraph 7 to protect 1he security of this
Security Instrument; and (¢} the perforrnancef Borrawer’s covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does Q1erelyy mortgage, gramnt and convey to Lender the follawing described property

located in Cook Caunty, Hlinois:

THE NORTH 25.17 FEET OF LOT 40 IN PRAIRIZ-AVENUE ADDITION TO AUSTIN IN
THE SQUTH EAST 1/4 OF SECTION 8, TOWNSH.P 19 NORTH, RANGE 13 EAST OF o
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWTIY, ILLINOIS

Commonly Known as: 136 N. Mason, Chicago, IL _£0544

P.I.N.# 16-08~412-019~0000

which has theaddressof 136 N. Mascn Cl}é%?go

[Street)

tinois 60644 ("Property Address™).
[Zp Coce]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ot! and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1oin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title wo the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURLIY INSERUMESNT combines uniform covenanis for aational use and non-uniform covenants with
lnsited varsttons by juisdic tion (o vonstibute o uniforn securty instrument covering real properey.
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1. Payment of Priheifal a rédst; Hrep J_ “ha . wer shall promptly pay when due

the principal of und interest on the debt evidenced by the Note and any prepayvment and late charges due under the Note

2, Funds for Taxes and Insurance, Subject to applicable law or toa written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) eguai to
one-twelfth of: {a) yvearly taxes and assessments which may attain priority over this Securtty Instrument; (b} vearly
leasehold payments or ground rents on the Property, if any: {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “eserow items ™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement i1s made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrament.

If the amGun of the Funds held by Lender, together with the future monthily payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optiun, cither prompily repaid to Borrower or credited 1o Borrower on monthly paymenis of Funds. If the
amount of the Funds held:by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to maie 1.p the deficiency in one or more payments as required by Lender.

Upon payment in e of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Y uder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediately prior 1o the sele of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit against the surs secured by this Security Instrument.

3. Application of Payments. Linless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fi{st, (o{ate charges due under the Note: second, to prepayment charges due under the
Note; third. to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all tdses, assessments, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Dlistiument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations in the manner providid in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borioyvey shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymopds directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priorily rver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ir"adnanner aceeptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal procresings which in the Lender’s opinion gperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; coic) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instriimert, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security-Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of (heartions set forth above within 10 days
of the giving‘ol'notice.

5. Hazard Insurance. Borraower shall keep the improvements nos existing or‘asreafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appeaval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a sizndacd mortgage clause.
Lender shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shall prortiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notic:to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restcrat on or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not iessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nouce from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use Lhe proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 pnincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payvments. i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintcnance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee 1itic shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [T Borrower fails 1o perform the
covenats and agreements contained in this Security Instrument, or there 1s 2 legal proceeding that may significantiy atlect
Lender’s rights ain the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce kaws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prioruy over this Security
Instrument, appearing i court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to da so.

Any amounis disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Secarity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dare of disbursement at the Note rare and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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