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THIS MORFGAGH ismadethin 21050, ., dayof . . PeECEMDED e
1Y T4 berween the Mortgagor hn . S. Groh, and Arlis, J,

B Merein "Borrower ™), and <he Momgagee, . ... o o L i e
ettt ot iunad, hunk ol Elgln # vorporition organized and
eatnting wider the Tav s o L0 BOLLen States of America, . L
whime aifucess v .o FoobRL LD, Squarng Plaza,. I'i'.]»irl o 11 inels 60120
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Torsy o RE o Lol the repaynent of the indebredness evidenced Dy the Note, with inteeest theeeii s the payiient
of alb other sums, a0 CHncnest thereon, advanced in avcordance herewith to pratect the security of this Mortgage: and
the periore nive of Lo cosvains and agreements of Borrowes herein contained, Borrower dous hereby morigage, grant
and comses to fyoefer the foitosfrog deseribed prosenty Jecated in she County of oDk . oo oo, State al
iflinuin: ‘

under
LOrney

exd
. At

is ulsn security for a mortgage note dated
et LT ine: Tanisaly 1, 1%92 by and between the lender
Brliec 3. frvcH ir bre awisunt of b 205 s S0 and
pxtensione and madifileations therenf. An event of default
fgartion wmedl represent a default under t(he nther.
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e oot th Fast guarters ot Scoetion 17, Tewnehip ot North, Ranne
oot ovre ihird orincina:  Mellddan described as foullows: Commenclng at
Coothwest corpar of Lav T oof Oounty Clerk's 5Subdivision od lands, the
tot Gf wtick wawu vecorded Sw dacupent no.2227IN8 thence Wezlerly on oan
cpteer i aF tre Lpubh line of saladiaorn 3, 310 feet for a puint of
Locrite iy thencs continuing Westerly oo the last described cuurve *il
by Lorlherly patallel with the West /ldne of sald Lot 3, 2117 !th‘
g pcint In South line of Lot 4 of (SEFR OFEMAINDER OF VIRIPALREAL AkD ENI
LELUNG LEGHML ATTACHED) s
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GEPT-O1 RECOWDING t16.98

TH2Z2Z  TRan 540 61,809,711 12.33:00

#2EF 3 B A1 QL1458
COMK COLNTY RECORBER

which b the addiress of
1Slimer]
Bhoeas .. GOTZ0. therein “Property Address™' )
St ey - .

Powr e oweth ol athe puprecuvanents poaw oz bereatter erected o the praperty, and all easemenss, riglis,
apprrtenaaees wmd rems all of swhisch sall e deensed 10 be sed remain a part of e property covered by this Mortgagee:
arl Wfl o ihe foregomy. topether with said properiy lur the Teasehold estate iU tha Mortgaee v en o leaseioh)) are
hercmadtes peteered tooas the " Property ™ 0

Boarowsr conenants that Borrosser is Lowlully setsed of e estate Dereby conveyed and has the vight 1o morigage. ':1/ :
grant ol conses ohe Poopeets . and thal the Propery i nnencumbered . except for cncesnbances ob revard. Borrowd :
conestants that Horrowey wartatis and itk defendg geneeally the tite ro the Peoperty agadast all claims and demands, (_ﬂ
~ubeut e bt ances of fecord. ’
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1. Hormwzr Not Re Flay ] ver. Fylapsipnot imeg for puyment or mudilicu-
tion ol amortization ol thefyu i tRage granfediby Landan @ ccapT i§ intgrest of Borrower
stadl nat aperate toelease S ahy Betveer S the Bahitinfst 1A or y & Hor r's Suceksors in interest.

S lender shall n be tequined o conanence proceslings sgabint el wiecessor o reluse 1o extond tHme Tor
payment or viherwise wodify anmsvtization of the sums secured by this Morigage by reason of any demund mmle by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender fn exervising any right or remedy
heseunder, of otherw'se afforded by applicable law, shall not be a walver of ar preciude the exercise of any such right or
remedy.

11. Saccessors and Aasigns Bound; Jolnt and Seversl Liabllity; Co-lgners. The vovenants and agreements herein
contated shall bind, and the rights hereunder shall tiure 1o, the respechive suczesyors and awigny of Lender and
Borrowes. sabpct ta che proviesions of poragraph 16 bereot Al covenants and agreemnents of Borrower shall be poant and
several Ans Bordamer whoon aigns the Mortgage, bt dhoes ot eaecute 1he Note, Tad v oo signing this Mortgage only 1o
mortgage. wrant and conaey that Brarmoeer’s inferest 3 the Property ke Lender under the terms of thiy Mortgage, ‘bin
aon petsonally Bable on the Nove or undoso vhis Mortgage id (or agrees that Leader apd any aher Borrower hereunder
My agrze o extend, puodily, fothear, or nrake any other azcommssdations with regard to the *erms of this Morgage or
the Note withowt that Borrower's vomsent and. without releasing thet Borrower or moditpug this Mongage 45 1o the
Borrower ' sterest in the Propery. '

12. Notice. Except tor any notice teguited under applicable Jaw 10 be given in another manner, {ab any netice Yo
Borrawer provided tor in this Mocpgage shall be given by delivenn @t ur by niailing such notice by ceriified mail
atiressed 1o Boreower at the Property Addeess or ai sach other address as Borrower may designpate by notive 1o bowler
as provided herein. et (b} any notice = Lenger shall be given by certified mail to Lender’s address stuted herein or to
such orlier address s Lender may designate by notice w Borrower as provided herein. Any notive provided For an this
Muortazape shatl be Geemed to have been given to Borrower or Lender when given i1 the maaner designated herein.

13. Guvemning Lo Severabllity. The state and local laws appiicable to this Mortgage shall be the Jaws of [he
Jarsdicitin in which(thy Praperty 1s focated. The furegoiag seat:oce shall not imit the applicability of Federal jaw to
thin Mortgage. 11 the €0nr Lhat shy pecasien or cladse oF this Mortgage or the Note conflicls with applicable law, such
conlhict shall not atiecr oihes drovisiens of this Movigage ot Lthe Note which can be given effect without the contlicting
provists, and o this end the provisiors of 1his Mortgage and the Note are declared to be severable. As used hercin,
enty ', Ceapenses™ and Czltoraess’ fees” inctude all sums {0 the extent not prohibited by applicable law or limited
herein .
14. Borrower's Copy. Burrower shia:) be furnished & conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereol, . ) -

15. Rehabilitation Loan Agreeneai. Bosiuwer shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repaif, or other loan agr :ement which Borrower enters into with Lender, Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, clains or defrnses which Borrower may hav against panties who supply labor, materizals or services in connection
with improvements made (o the Property.

16. Trunsler of the Property or a Benellicinl Inter msi I Borrower. [f all or any part of the Property or any interest
in it is sokl or wansterred (or it a beneficial interest in Burruwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, 4t its option, ¢equire immediate payment in full of all
sums secured by this Morigage. However, thiz aplion shall not be exercised by Lemder if exervisc is prohibited iy
federar law as of the date ot this Morigage.

if Lender exercises this option, l.ender shall give Bonowe: swtice of acceleration. The notice shall provide a
period of not less than 30 days from the date Lhe notice is delivered o2 'puiled within which Borrower must pay all sumis
secured by this Mortgage. If Borrower fails 10 pay these sums priorto the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notic< or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant aad ajree as follows:

17. Acccleration; Remedies. Ev “ept as provided in paragraph 16 herecl, upon Borrower's breach of nny cove-
nant or agreement of Borrower in th2s Mortgage, including the covenants to pry vhen due any sums secured by this
Morigage, Lender prior to acceleration shall give notice Lo Borrower as provided kn argraph 12 hereof specifylng: (1}
the breach: (2} the action required fo cure such breach; (3) a date, not loss than 10 daye '« o the date the notice s malled
to Borvewer, by which such breach must be cured; and (4] that faltare (o cure such breach a4 or before the date specifled
In the notlce may result in acceleration of the sums secured by this Mortgage, foreclosurs by fudicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnatate after acceler tion and the right 1o
assert in the Tureckosure prucecding the noncxisience of a default or any other defense of Borrc=<r (o sccelerndion and
foreclosure. I the Breach is not cured on or hefore the date specifiod in the notice, Lender, at wrider's optlon, may
declare &l of the sums secured by this Mortgage to be Immediately due and payable without furthe: Peryand and may
forecione thin Morigage by judicial proceeding. Lender thall be entltled to collect in such proceeding v’ >xpenses of
foreciosvre, including, bul net limited (0, reasonable attorneys’ fees and costs of decumentary evidence, susiracty and
titie reports. '

15, Bormwer's Right to Relnstate. Notwithstanding Ler. det’s acceleration of the sums secured by this Morigage
due to Borrawer's breach, Borrewer shall have the right to have any proceedings begun by Lender to enforee this Mon-
gage discontisued at any 1 me prior to entry of a judgment enforcing this Mortgaye if: ta) Borrower pays Lender all sums
which would be then due under this Mortgage and the Noie had ne acceleration occurred; (b Borrower cures all
breaches of ary vther covenants ot agreements of Barrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower vantained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph F7 hereof, including, but not limited to. reasonalde altorneys’
fees: and id) Borrower takes such action as Lender may reasonably require to assure that the llen of this Morgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrawer, this Morigage and the cbligations secured hereby shall remain
in fuli force and effect as if no acceleration had occurred.

19. Assigmment of Renis: Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns ro
Lender the eents of the Properts, provided that Barrower shall, prior 1o acceleration under paragraph i7 hereod or
ahandonment of the Property, have the right to collect and retain suck rents as they become due and payable.

Upon accelzration under paragraph 17 hereof or abandonment ol the Property, Lender shall be entitled to have a
receiver appuinted by a court to enter spon, take possession of and manage the Property and to collect the reats of the

Property including those past due. All rents collected by the receiver shall be appiied first 10 payment of the costs of

manageme of the Property and collection of rents, including. but not mited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys” fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

YSPETOLE
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John S. Groh: Route 1 Box 131R, Elgin, IL 60120
Legal Descriptions Continued

June, 1987

Page 12

raid Count Clerk's Subdivision of:lands thence Easterly along caid South line
of Lot 4, !1C feet thence Southerly parallel with the said West line of Lot 3,
709 feet to the psint of beginning in Cook County, Illinois, ‘

SECOND LEGAL:

Parcel 1: That part of Seckion 28, Township 41 Morth, Range 9 East of the
Tnird Principal Meridian, described as follows: Commencing at the center line
of said Section; thence East alynyg the center line of said Section 28, a
di.tance of 1197.24 feet for a puint of beginning; thence North 14 degrees 30
minutes East, 310.63 feet to the ceiter line of United State Route 20; thence
south 64 degrees 53 minutes Bast alono said center line, 471.8 feet to a point
of curve; thence continuing along saia center line, being a curve to the Left,
a distance of 91.3 feet; thence South 0C Jeqrees 14 minutes East, 278.06 feet;
thence North 76 degrees 41 minutes West, ¢2)478 feet; thence Northerly
paraliel with the West line of said South Easx 1/4, a distance of 73,90 feet
to the point of beginning, being situated in Hanover Tewnship, in Cook County,
Illinois, but excluduing that part of the East 1/7 of Section 28, Township 41
Morth, Range 2 East of the Third Principal Meridiap, described as follows:
Commenclng at the center line of said Section 28; thnepce Easterly along the
North line of the Scuth East 1/4 of said Section 28, a<distance of 1197.24
feet for the 1 ace of beginning; thence North 14 degrees 20 minutes East, a
distance of 310,63 feet to a point on the center line of Jnited State Route
20; thence South 64 cdegrees 49 minutes East along said center )ine, a distance
of 81.35 feet; thence South 14 degqrees 00 minutes West, a disiaice of 285.50
feet; thence South § degrees 43 minutes West, a distance of BZ.495, feet; thence
Horth 76 degrees 41 minutes West, a distance of 81,98 feet; thencs North 0
degrees 4J minutes East, & distance of 73.90 feet to the place of beginning,
beinyg situat:d in Hanover Township, in Cook County, Illinois.

21013406

rarce!l 2: That part of the East 1/2 of Section 28, Township 41 North, Range 9
fast of the Third Principal Meridian, described as follows: Commencing at the
center of said Seciion 28; thence Easterly 1long the North line of the South
East 1/4 of said Section 28, a distance of 1197,24 feet; thence South 0
deqgrees 42 m.nutes West, a distance of 73.90 feet thence South 76 deqgrees 4l
minutes East,-a distance of Bl.98 feet for the place of beginning; thence
continding South 76 degrees 41 minutes East along the last described course, a
distance of 519,80 feer; thence South 0 degrees 14 minutes East, a distance of
375%.79 feet; thence North 85 degrees 20 minutes West, a distance of 514.60
feet; thence North 0 degrees 43 minutes East, a distance of 454.01 feet to the
place of beginning, being situated in Hanover Township, in Cook County,

Illincis. Member FDIC/Federal Reserve Systein '




ISvCYOLE




