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THIS ASCIGNMENT, nade the 8Mh day of Decewber | 1950, berween

JOHN VASSTLIADES and CATHERINE VASSILIADES, his wife, (hereinafter
called the M"Assignor"), and NATIONAL BANK OF GRBECE, 8.A., Chicego
Branch (bureinafter called the "Assignee").

WITNESIETH

THAT WHEREAS, Asvignor is justly imdebted to Assignee for money
borivesd in the apgregete principel sum of ONE HUNDRED THIRTY THOUSAND
DOLL’:2S ($130,000.00 ) or such sum as mey be cutstending from time to
time pursuant to that certein Mortpgage Promissory Note of even date
herewith fearein calied the "Note") which Note is secured by & certain
Murtgage given by Assignor to Assignee under evern date herewith (which
Murtgage is ‘hersin caljed "the Mortgage" end the terme of which Note
and which Mortgerne arem hereby incorporated herein by reference) upon
certain property therein called "said Property™) in the County of Cook
und Stete of Tilinale, so-wity

PARCEKL 1 The Southerly 1/2 of Lot 241 in Sheriden Drive
Subdivieion being a Subdivision of part of the Northweet
1/4 of Section 17, Tcwnehiy 4C MNorth, Range 14, Eest of
the Third Principal Meridian, as shown or Plat_gﬁ gaigt“ . o
Subdivision recorded Aporil 17, \18%1 az Docuzemnt df 5ﬂf[Lm”“h _ 416,k
in Cuok County, I1linois. PR 1 R R YA KR G R (A B EH TP
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PIN No. 14-17-107-003, Volupe 478 '

PROPERTY COMMONLY WKNOWN AS: 4561 N. Clurk, fiacexo, I,

PARCEL II: Lots 16, 17 and 18 in Willian R, Weigel's
Scbdivisiun of the WEst 1/2 of the Northwesi_ i/4. of the
Southwest 1/4 of Sectien 2, Township 39 North, Tznge 13,
Eaet of the Third Principsl Meridian, in Cock County,
1llinoig.

PIN No. 16-02-300-002, Volume 539

PROPERTY COMMONLY RNOWN AS: 2947 W, Divigion, Chicage, 11,

NOW, THEREFORE, to secure the paywent of {a) all sumu becoming dus
under oeid Note sccordirg to Lthe tenvr aud offect of wwid Note, (b) all
elher emeunts becoming due from Agpignour te Aszignee under the Mortgage
(#eid surs und other amourtes being hevein collectively called the
P ndebtednens™) and {c)} the feithful performance by Assignor of ell the
covenants, conditions, stipulations and agreementa in any of this
Ascignuent of Rentg and Loawes, in the Mortgage, or other iretrument
g:veh in connection with the borrowing of the Indebtedness and referred
to in said Note on the Mortgage, and glao in consideration of the sum
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vt One Pollar ($1.00) in hand paid, the receipt whereof which is hereby
acknowledged, the Assignur does by thewe presents, GRANT, TRANSFER, and

S51GH tu Aesignee all the rents, issues and profits now due and which
pay hetesfter become due, whether during or after the term of the
motgage, under or by vivtue of sny lease, whether written or verbal,
or any letting of or any agreement for the use or cccupancy of any part
of reid Property, heretefore or hereafter made or agreed to, it being
tae intertion of the undersigned to hereby establish an absclute
transfer and sspignment to Agswignee of all such leases and agreements
mede or agieed to by either the undersigned or by the Assignee under
the powere herein granted, and of «11 the avails therecf.,

41thour limitation of any of the legal rights of Assignee g the
abrolure eesignee of the repts, issues, and profits uf egaid Property,
atid by /way of enuperation only, Assignor hereby irrevocably covenants
and sgrees that in the event of eny default by Assigner under the gaid
lete vy under) the Mortgege above described, whether before or after the
tivte is decleored to be immedistely due, or whether before or arter the
insritution ob /any legal proceedings to foreclose the lien of the
Munitgage, or before or after gny sale therein, forthwith vpen demard of
Angigbes, Aumignor “will aurtender fro Asgignee and Assignee shall be
entitled to take acrud) pussession of the gaid Property or ol any part
thereot, persenally or by ite agents or attorneys, &8 for condition
Lreken, and in Asrignee’s ~diecretion Assignee may, with or without
tvice and with or without prosese of law and without ary action on the
part of the Helder or Holders' of ~the Note cr the Morrgape, erter upon,
take and mpeintaln possession of all or any part of said Froperty
together with all dacuments, bookl, records, papers, and accounts of
fnyinna: 1elating thereto, aod may #xclude Apsignhor and Ascipnor's
agem o oy eervants wholly therefrowm ard sy i Agsignee’s own none aw
Ancignat onder thae Assignment hold, operite, nanage, apd control the
sard Progorey und conduct the businece thereof,elther perscpally or by
hesigree's ogepts and may, at the expense of caid FProperty from time to
tive eithe; by purchase, repaiv or construction make all necessary or
proper 1epsirk, renewais, replacements, useful aijreratione, additions,
Letterments, and impiovements te the said propercy 06 to Aspignee may
swen judicjous ond may insure and reinsure the same, any may lease said
Freperty in such parceis énd for euchk times and on suel trmes ag to
Assigree way svem fir, including leases for terms expiring Lovond the
maturiry of the Indel.tedness secured by the Movtgpape, and way cancel
any  lease o1 aublease for any cause o1 on any grourd which would
entitie Ausignot toe cencel the same, #nd may menage end ocperace’ the
caod Propenty and ceryy 6 the buninese thereof ag Asgigpee shall deen
bont  wred de everyihing ino vy abour wbe said Property thel Anaipnur
pight do. o every such cwoe Adsigbhor heteby itvevecably authorizes
and sppoitie Ausipnee, iu the pome, place and etead of Assignor, to
vollect snd receive all esrning, revenues, rents, iedues, profits and
fuceps of the said Property and any pert thereof, end efter deducting
the cxpennes of conducting the busipess thereof end of all maintepance,
tepaivn, rvenewsls, repilacements, alterationa, additions, bettarments,
end ioprovements, and all peyments which may be made. for taxes,
assessments, insurance and prior or preper charges on the said Property
cr any part theveof, including the just and reasonsble compensation fou
the gervices of Aesignac for services rendered in connection with the
vptration, management and control of the said Property and the conduct
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of the business thereof, and such further sums &e may be sufficient to
indemnity Assignee againgt any liability, lose or damage on eccount of
ary matter, or thing dome in good faith in pursuvance of the rights and
powers of Assigree hereunder, to epply any ond all woneys arising ae
aforesaid:

2

1. To the puyment of the interest from time to time accrued and
unpaid on the said Note;

2. To the peyment of the principal of the said Note Erom time
to time remaining outstanding and unpeid;

3. To the paywent of any end all other charges secured by or
created under the said Mortgage; aud

4, (To _the payment of the bslance, if any, afrer the peyment in
full of the items hereinbefore referred to in 1}, %), and 3) to
ABBignoi,

Aunigner herclLy ratifies and confirmes everything that Assignee =ay
do under n1 by vittde ot the furegoing.

Notwithetanding eny other proviaiour hereof, o lomg ae there whall
exist uwo defaulr in tpe ) payment of the Indeltedness or in the
pe:faimance of any obiigatign, covensnt or agreement herein or in weid
Moztpave ot cother imstrumpent vontainad, Arsignur shall have the right
ts cuilect when, but not before, duv all reuwtw, issues and profits from
gaid Froperty and to retein, use and enioy the pape.

Withset limiting the penerality of +'e foregoing, this Ascignment
covers specifically swy lease or leases feniging &ll or poirtiouns of the
following, Froperty for the terms ahown:

Copcernirg eath lesse hereinabove degerilel, in the event that
Avsignor is in defoult wnder this Assignment, the Mortgape or the MNove,
Accigeor herebs covenabte end egrees to and witiu che Araignee that
without the written coogent of the Assipnee firet obrained, Aspignor

will not:

1. Caurel ct terminate such leage for any reason whatsocevey
Lrespactive of how stuck right of cencelistion or terminetiop
is sbipined, or peimit the coancellation ov terwination thereof)
or accept a surrender of such lease;

4, Reduce the rent provided for in such leswe; or modify such
legse in &ny way, either orally or in writipg; or grant any
concegsiun in connection with such lease, either wrally ov in
writing:

3. Consent to any sssignment of the interest of the tenant in
the lesse, or to any sublettitg thereof;

4. Accepr any rent payable under the lease in advence of the
time when the same ig payable undet the terms thereof; and any
of the above acta, if done witrhout the written consent of the
Assignee, shall be null and void,

e
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Any Jdefault on the part of the Assignor hereunder shall constitute
8 default of Aceignor under the Mortgsge.

This Assignment ghall be construed ep & covenant running with the
lund, shall be ausignable by the Assignee and shail bte binding upon and
inure to the banefit of each of the parties hereto and their respective
exvcutors, adwinietrators, legel representatives, sguccessors and

A3BiPNRA,

The foilure of Assigpee or any of the Assignee's aganty or
atterneys, successura or Bsesigne to meke use of any of the terus,
provirions, and conditions of thie Aassignment for any period of time,
ot eny time or times, shall not be construed or deemed to be a8 waiver
of any »f the Acsignee'®s rights under the terms hereof, but ABgignee or
hgsigner v agente or ettorneys, 8uccecsors, or ssgigne shell heve full
right, pover and authority to enforce this sepignment or any of the
terms, provieions ot conditions hersef, and exercise the povers
hereunder, 8t ey time or times that ehall be deemed fit,

In asccepting thin Assignment, the Aswignee herein does not eecsune
not chall it be wdec any oblipstion whatever to perform any of the
tovennnts, undertakinge oo prowises con the pert of the Leisor te Le
jerfeomed under any leaws which may be entered into concerning rhe gaid
Property,

i Asnignoy shaly pay el ‘the-ludebtednevs when or before due and
shal) w<eep, nobserve and fully pecform all the covenante, conditices,
stipulativis and egteements hereld  conteined, then this assiynment
thall e rull and veid epd Askignel: will, promptly upon Aasignor'e
dezend theresor, release apd digeharpe thic Appighment.

Trie Assignment ahall be goverted and coptrolied by the lows uf the

Srate of 1ilinois, ! ’
i Gos S
T

Jubn Vagssilizdea ;!
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STATE OF JLLINDIS

COUNTY OF COOK

LS i lioni IroJeoy o+ a Notary Public in and for szaid
County, in the State aforesaid, DO HEREBY CERTIFY that John Veesilisdes
and Catherine Vassilindes, his wife, who are personally known to me to
be the seme persons whose nrawes arve subscribed to the foregoing
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insfrumert sppeared before me this day in person snd acknuwledged that
they signed and delivered the eaid instrument as their own free and
vuluntery act for the uoes and purposes therein set forth;

Given under wy hand and Notarial Seal Lhiu,:TTLQﬁay ofli:y&qﬂtLj} 19943,

Botery Public.

.

My Cotmiselon Expires: L Moedb
Ce alale 0 g
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This Document Prepared By: Record sud Raturn Tos

Pevry C. Callas Perry G. Collar

S3ishop, Callar & Wagner Biehop, Callay C-Wigner
550 Weodgtoch Street 550 Woodstock Srrest
Cryergl Leke, 11, 60014 Crystal Leke, I1, 00L&
(81Y) 455-0244
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