AVONDARIDFRIVE LQAS G- fmmr————

MORTGAGE Loan Number _ 2-24158- EORM,«
451012503 (Individuals)

THIS MORTGAGE is made this Lath __dayol Auguse ,19%0
between the Mongagor, Jerome Karp and Linda Boyd Karp, a!kfa Linda Rae Karp, his wife
. {harein "Borrower™),
andd the: Montgagen. AVONDALE FEDERAL SAVINGS BANK a fnde;auy charlered savings bank, whose address is
20 Mounh Clark Street, Chicagoe, Nlinois BOBD2 {heroin “Lender”).

WHEREAS Borrower is indebted 1o Lender in the principal sum ot (3 175,000 ,(X) yDollars
¢ Maximum Amount’), or so much of that sum as may be advanced pursuant to the cbiigation of Lender (whichever
15 lessar, anvd evidenced by Borrower's Nole, providing tor monthly paymen.s ot prmmgdi and/or intarest and, with
the batarce of the indebtedness, i not sponer paid, tue and payabieon . _ AUguUst 1 ] ‘ e

Matundy Date ' unless extended pursuant o paragraph 22 hereof.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note {including, but not limited
to, such obirgalsry ‘uture advancas {"Fulure Advances'') as are desciibed in paragraph 18 heracf), the payment of all
othur sums, with inlzeest thereon, advanced in accordance herawith to protect the security of this Meorntgage, and the
pertormance of the covenants and agreements of the Borrower herein comtained, Borrower does hergby mortgage,
Gre ot angd convey to Lorder the property 'egally described

in the attached Exhibi % “ocated inthe Countyof ____ Cock Siale ol Winois, which has the address of
227 iast Chestnut, Lpizago, Illinois 60611 ) 7 _ {“Property Address’).

TOGE THE R with all 1he unprovements now or hereafler eraciad on the property, and all easemenis, rights,
appurtenances. renis, royalties. minarai, nil and gas rights and prelits, waler, waler rights and water stock, and all
fixtures now or hercafier altached (o ke propearty, all of which, including replacements and additions thereto, shall
be desmed to be and remain part oF the property covered by this Mortgage; and all of the toregoing, together with
sawd property (or Lhe leasehoid estate if “nis Morigage is on a leasehold) are herein referred to as “Property”.

Borrower covenants that Boreower S5 Jlawiully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property, iha! the Property 18 unencumbered with the exception of those ifems, if
any. tisted in a schedule ol exceptions to coverac.: o any title insurance pelicy insuring Lender’s interest in the Pro-
pelly. and that Bortower will warrant and detend S zoerally the title to the Propaerty against all claimis and demands,
subject to any encumbiances, deciarations, easemzn's or restrictions ligjedt i 2 mchmguim; o! exceptions t@l? 25
coverage in any title insurance policy insuring Landur's interest in the PropertE?7F  Tran 2554 01,0971 14.3¢
Borrower and Lender covenant and agree as follows: r“iia ﬁ{: cﬁr\:‘:: Rﬂigﬁ ;{, 1389 4

t. Payment of Principal and interest. Borrower sha.Lzernptly pay when due without set-off, recoupment, or
deduction, the principal of and the inlerest on the indebledness evisienced by the Note, and lale charges as provided
i the Nole, inctuding the principal of and interast on any Futurs /uivances secured by this Mortgage.

2. Application of Payments. Al payments receivad by Lander vader the Note and paragraph 1 hereof, shail
he applied by Lender first in payment of interest due on the Note, (hen 1o principal of the Note, including any
amounts considered as added thergta under the terms hereof.

3. Charges: Liens. Borrowear shall prompstly pay all obligations secined by a mortgage or trust deed affect-
g the Property. taxes, assessmenis and other charges, tines and impositicns attributable to the Property which
Mmay attain a pnonly over 1his Mortgage, and leasehold payments or ground ren’ s, if any, when due. Borrower shali
promptly furnish to Lender all notices of amounts due under this paragraph, and ir. the event Borrower shall make
payment directly. Borrower shall promptly fumish o Lender receipts evidencing such paymenis. Borrower shall
promiptly thsnnarae any lien which has priority ovar this Morigage with respact 10 any sum, ncluding. bui not limited
10, Fourne Advancesy

4. Hazard Insurence. Borrower shaf! kenp the improvemeants now eaisting or heraaﬂ arwracted oa thi: Prop-
Crty Insured against 1oss by fire, hazaras included within the term “exiended coverage™. and (uch.uther hazards as
Lender may reguire and in sech amounts and for such periods as Lender may require; provided. that iendear shall not
equire that the amount o) such coverage exceed that amount nf coverage required to pay the sums securad by this
Muorigage and all other mortgages and trus! daeds with raspeact 1o the Properly.

The insurance carrier providing Lha insurance shatl be chosen by Borrowar subject 10 approval by Lender; pro-
yided. that such approval shatl not ba unreasonably withhetd. All pramiums on insurance policies shatlf be pald by Bor-

rower whean due

Al msurance pohcies and renewals thereof shall be in forrs acceplable te Lender and shait include a standard
mortgage clawvse in tavor of and in form acceptable to Lender. Lender shall have the right 1o hold tha policies and
ranewadls thereod and Borrower shall promptiy furnish to Lender all renewal notices and all roceipts of paind premiums,
Ir ther evvent OF OS5, Borraws snall give promp! notice (o ihe insurarce carrier and Lender. Lender may maka prool of
loss ¢ net madde promptly by Boirowo

iiraeng Lendor and Borrcwer clherwise agrag in writing, insurance proceeds shai e apphod 1o sty ation of
wpar of e Propocly damagod, provided such restoralion of repasr is goanomically teasitde or +f the security of this
Mangaae woult o aimpaired, the insurance proceeds shall pe applied to the sums secured by this Martgage, with the
excess, taoy. Lol 4 Sormegear. 1 the Property s abandoned by Borrower. or if Barrower fails 1o raspond to Lendar
Wl Fi ffay s trem toe date notice is malled by Landar to Borrower that the insuranca carrier offers to ss»tt!a a claim
lur ssurance epplts, Lencar is aythonzed to coliect and apply the insurance procouds at LAnder’s op
restorason or tepad ol the Property o0 to the sums sacured by this Mortgage.

Uriugs Lerertir and Boirower otheryise agrae in writing, any stch application of proceeds to principal shall
not extand or nostpuna the dus date of the monthly instaliments vaferred 10 in paragraph 1 hereof ar change the
arnount of such nstattments. IFunrar paragraph 18 hereof the Pmpariy is a{:quirad b;r Lender, all right, tte andinteres|

MOORE AR LY ST NDTiCE s:; othar slde 'ror Importam informallon Lg
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14 Governing Law; Severabliity. This Morntgage shall bo govoernaed by tho law of llinos, In the ovent thal any
LrOVISION of clause of this Martgage or tha Noele conflicts with applicatie law, such conflinl shail not atlect othaer provi-
s10ns of this Mortgage or the Note which can be given elfect without the contlicting provision, and 10 this end the provi-
s:ons o the Mortgage and the Note are declared to be saverable. Time is of the essence of this Agreement.

15. Transter of the Property; Assumption. |t all or any part of the Properly or an Interast tharein is suid or
ttansterred by Burrower without Lender's priol wriller congen, gxcluding {@) the creation of a llen or encumbrance
sulerdinate b 1hos Mortgage which doses not rélato 1o a transfer of rights of occupancy in the Property, (bj Iha croatlon
ol 4 purchase money secunty interest tor househo!d appliances, (€} a trans{er by dovise, dascent or by aperaliun ol law
upon the destn of a jont tenant of tenant by the entirety, (d) the grant o) any leasehnid interest of threo years orilets not
contarung an c phon o purchase, (2 a transter, in which the transferge is a person who occupias or will ocoupy the
Progery. which iz 11 a trgnster to a relalive resulting from Beorrewer's death, (2) a transfer where the Barrower's spouse
o chillginen) broomes, an owrer i {hs Property, o (3« transter rasulbing Irom a decree of dissoivtion of marriage, legal
wepdaration agreemen), or rom an incidental property setllement agreement by which the Borrgwer's spouse becomes
an owner at the Propetty or (f) 8 hansier to an tnter vives trust in which the Borrowar is and remains the beneficiary and
vecupart of the Property, unless as a condilion precedent to such transfer, the Borrower refuses to provide the Lender
with reasonabie means acceoplable 10 tne Lendar by which the Lender will be assured of timely notice of any Subse-
quent trransier of the beneficial interest or change inoccupancy, Lendar may, at Lender’'s option, and without notice ta
Borrower, declare ail 1he sums secured by this Mortgage to be immediately due and payable. Lender i1s hereby
subrogated to thetien of any mortgage of other lien discharged, in whole or in pan, by the proceeds of the loan hereby
secured.

16. Acceleratirn; Remedies. Upon Borrower's default in the perfenmance of any covenant or agreement of Bor-
rower in this Morgage,  ncluding 1he covenants 1o pay when due any sums secured by 1his Mortgage. Lender may at
its option, and without no'ice 1o Borrower, daclare dus and pavable all sums secured by this Mortgage and may
forectose this Morgage o7 Judiciai procesding. Lender shali be entitied to collect after dafault, alf estimated and
aclual erpenses incurred by rezson of sawd default, including, but nat imited 1o, reasonable s1torneys’ fees, and costy

of docurmantary evidence, absbants, and htle repons.

17. Assignment of Rertz, Appointmen? of Asceiver; Lander in Possession. As adaitional secunty hereunder,
Borrower hereby assigns to Lender tie 'ents of the Property; provided, thal Borrower shall, prior 1o acceleration under
paragraph 16 herect or abandonmeniof tne Property, have the right 1o collect and refain such rents as they become
due and payable.

Upon acceteralicn under paragraph. 6 2ereof or abandonment ¢l the Property, and at any time pnar to the ex-
piration ol any pesiod ol redemption foliowi(g udicial sale, Lender, in person, by agant or by juticially appoinied
receiver, shail be entit'ed 10 enter upon, take possé ssion of and manage the Proparty and to collect the renis of the
Progerty including those past due. All rents collecwtby Lendsr or Ihe receiver shall be applied lirst 16 payment of the
casts of managemen! of 1he Propersty and coliection 21 rents, inciuding, but nGt Limited tc receiver's fees, premiums on
receiver's bonds and reascnable anorneys’ fees, and (hen to the suins secured by this Mortgage Lender 2nd the
receiver shall be hiable 1o accounl only for thase rents a2tually received.

18. Future Advances. The Hoider of the Note secureu by this Mortgage is obligated to make advances of pnn-
¢ pal as requested from time to time for a perind no longer than/(hz maturity date stated on the rexaerse side. of UNFESS
extended pursuant to paragragh 22, unless the amount requestadiwhen addad to the then outstanding principal
balance would exceed the Maximuin Amaunt, or there shall than gxis! a getavil under the terms of the Note or Mort-
qgage, or these shalt then exist a federal, state, or local stalute, law, erardinance. or a decisicn by any tnbunai which tin
the reasonable opinion of any Holder of the Note) adversely atfects the priorivy or vahdity of the Note or this Mortgage,
uf Iwr Borrower shall no tonger own the Property, or the Borrawar is tnvolver ir' Dankruptcy or insoivency proceedings.
Al nio 1vne shait the principat amount of the indebtedness secureg by this Niodgage, not including sums advanced in
accordance herowith 1o protect the security of this Mortgage, exceed the Moariupy Amount.

18. Ralease. Upon payment of all sums secured by this Mortgage, Lended € halt release this Mortgage without
charge to Borrower and also pay all costs of recordation, if any.

20. Waiver of Homestead. Borrower heraby waives aH vight of homestead exar phion in the Praperty,

21. Redemption Waiver. Except whera this Murtgags covers anyland which at the lume sl erecunon thereof, is
improved with a dwelling for use by et more than six Jarnilies oris given to sacure a loafi 1o bedussdlin whole orin part,
to tinance the constructicn of dwelling for use by not more than six families and except where (pic Morigage covars
any land whnich, at the lime of exscution thereot, is used or intendad to be used for agriculturas puiocosas, the Borrower
hereby waives any and all nghts of redemption from sake under any order of foreclosure of this Moriqaje, on behal of
the Bowrower. the Borrower's estate and all persons beneficially interested therain, and gach and every person to the
tull exient permitted by Lthe provisions of applicable law.

22. Right to Extend. The Maturily Date, from time to time, may be axtended for such time and upon such cond!-
tiong as may be mutually agreed upon by Lender and Borrower, provided, however, in no avent shall the Maturity Date
be extended beyond a date more than twenty (20) years from the date of this Morigage. NOTHING CONTAINED
HEREIN SHALL I ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ax-
wen.icn of the Maturity Date, if any, shall nat, uniless otharwise agreed to, affect any of the terms, covenants and condi-
tions of this Marigage which shall remain in full force and effect throughout any of said extension periods.
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AVONDALE PRIME LOAN-

CONDOMINIUM RIDFR  Loan numees  5-24158-30R /Y
(Individuals)
THIS CONLOMINIUM RIDER s made ths l4th day of August . 1G990

and s ncarporated into gnd shaii be deamaed 1o amend and supplemand a Mortgage (herain “securily insteument')
datod of aven dato herawilh given by the undersigned fneren "Borower™} te secure Borrowor's Note 1o AVONDALE
FEDERAL SAVINGS BANK a federatiy charlered savings bank localed al 20 N Clark S1., Chicago, iL 60602 (harain

CLenuge: ) a"%ﬁﬁ' EET:: 1%[2;{)3:{{ da&g{r{égtéén, "ﬁsﬁ‘dgﬁ insrument and focated at:

¥
(Propaily Adoress

n. together witll an undivided interest in the cominan elemems ol a condonmmum

The Property compnsﬂggn&ﬂs pae e i BN
= ominium

LIGECT KNoewn 58
(R Condomimeam Froect’)

i O Coongdoaaruny Pioqec b

CONDONNIIR CONVENANTS In addition to the covenants and agreemenis mada in Ihe secunity msliament,
Borrower asaLeder further covenant and agree as [ollows:

A. Assessmants. Borrowar shall promptliy pay, when due, ali assessments imposed by (he Owners
Assue ialinn of srher govarning body of the Condominum Project therein "Ownais Assoaanon’) pursuant 1o tha pro-
wisions o the declarabion, by-laws, code of reduiations or other constituen!d document of the Condonunium Pioject.

B. Hazerd Insurance. So lorv; as tho Owners Association maintains a “master " or “hlanket” policy
o e Gondomuiiuea dctomecl which providas inswatance coverage apainst tire, hazards incidod within the tenn 'ex-

teerihentd coovestanges | and tash uther hazands as Londor may raquird, and o such aamounts and 1o such petiods as Lendoar

1Ty fecpune, then
v Horrowe sephhigation under Govenant 4 Lo mairdain hazard insurance covarage on the Property
v dewimed Sahistied, and

iy the provisian, vo Covanant 4 regarding apphcation of hazaod msurance groceeds siiall be
superseded by any provisiens of the deciaration. by-laws, code of ragulations or othar constiuent
ducument of tha Cansoniuum Project or ol applicable law Lo the oxtanl necessay 1o avoid a conllicl
etween suoch provis ons and the provisions of Govanant 4. Far any period ol time during which such
hasand NSuranee covargyeis nel maintainer, fhe immadiataly preceding samence shall be desmeql
16 ave no lorce or alfect! Barrower shall give Lerter prempt nolice of any lagse in such hazard

IS TANGE COVETAgH

In the event ol 4 dislsibubion of hazard insurancaproceeds in eu ol tastoration or repass following a iuus te the
Picparty, whather 1o the un:tt or o comman alsme s, any SuGh proceseds payapie Lo Borrower arg Nbren; ass- 3763
and shal be pad to Lender for application {o the tums secured by the security instrumen!, with the earess L any
paid t¢ Botrower

C. Lander's Prier Conagnt. Borrowor siiall nol. oxcept after notice to bLendsar and with Lender’s

phor wrilten consent, partiion or subdivide the Propedt orconsent 1o

i+4 the abandonment ar terminalion of the Copdrimenium Project, exccizptl 1or abandanment of leraina.
tizn provided by law in the case ol substantial destruction by bre or olher casually or i ne Lase
al a taking Ly condemnation aor eminent doma:
tn) any material amendmant to the deciaration. Ly laws o code ol regutations of the Gwnerg
Associalich, or equivatent constituent document ot tha Corndommium Project including, but nel miled
1o, any amendmant witich wauld change the percenleozwileresls of the ucl owners in Ine Con-
damumum Projecl, ar . e . -
tiag the elleciuahien of any decision by the Ownorg Assodciaton to termmate prolessicnal manage-
ment and asswme selb-management ol the Condomonmnn Hriyact

. Remedies. |F DORROWER BREACHES BORROWER'S COV/ENANTS AND AGREEMENTS
HEREUMDEHR INGCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM AGSESSMENTS. THEN LENDER
MAY INVOKRE ANY REMEDIES PRPOVIDED UNDER THE SECURITY INSTRUMENT. IINCL/WNG, BUT NOT LIMITED
TO, THOSE PROVIDED UNDEK CONVENAMT 11, MAY NOTIFY THE OWNERS ASSQUIATIORN /HAT THE BORROWER
1S 1N DEFAULT UNDER THE TERMS DF HIS MORTGAGE. AND MAY REQUES] THAT THE CYNERS ASSOCIATION

FURNISH A STATUS OF BORROWER S ACTOUNT.

ST f
Wy CMMTHNESS WHEREOF. Borrowor has exgculed if‘- Conu;)mm %
/ )

2 ' ; Borrower
e / b

TTiu yd Kar ALK A ' Borrowsr

- % / -

STATE OF 1L LINGIS {/ T j L.g_, /{)-—/3/’

S5 Tinda Rae Karp
COUNTY OF ]

the undersigned . a Mulary Public an and Tor sad coundy

[

and stare. do hersby certity that Jerome Karp and Linda Boyd Karp A/K/A Linda Rae Kerp, his wife

puersonally known 1o me to

are supscribed te the laregaing istrument, appeated before me this

e the same getsonis) whose name(s) 1
they | signad and debysred the said inslewnont ags their

Jay 0 person. and ackoowiedged 1hal
freq dod eoluatary act. (o7 the wsns and purposes therein sa1 foith

- s
Grean aanes My hard ang cihoia) seal, this ..;,l,; l’ day of
f 2SI L1958
T COMmmission exmes: o
CIFICIAL SEAL” o S
. ‘ e
SHELBYPERA  §  Jte bl Zeleis

. Netary Public State of Minds Nfary Publis f'
2087 EPLLES 1 4y Lommisiion Expiay di4/04 [
N - Tl

+68C1018
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