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FHA Caw Nn
state of AHinois I1,0.M.C.# 153336-3 MORTGAGE _ Ll:il 16262801703

THS MOR’ FGAGE {*Security Instrumem ") is made on Jarmary 8 . 19 91
The Mortgagor is

ROBERT 1. LAMBE..I and ANITA K, LM"BEET; HUSBAND AND WIFE

whase address w 234110, CULLON, -CHICAGO IL 63618
. (**Borrower’™). This Security Lostrument is given to

INDEPEIDFNCE . (RE MURTGAGE CORFORATICN .
wheoh s argamgerl ai! existing weaon the laws of  THE SYUATE OF MICHIGAN + i whose
address w300 GALLFRIA OFFTCENTRE, SOUNHFIFLD, MI 48034

' {""Lender’). Borrower owes Lender the principal suth of
Eighty~twe thousand fifty s’ po/100——wem—e—-

Pollas (LS 82,0850 .00 ' 1. This debin is evideneed by Borrower's nuice dailed the same date as this Security
Tt € Note™™), winch provides For mouibas payieals, with the full debt, f not paid carlier, due amd payable vn
roebauary 1, 2021 . This Secarity instrument secuires 1o Lender: (a) the repayment of the debt evidenced
by the N, with wrierest, and all 1encwals, extens.ars angd modifications; (b) the payment of all other suins, with imerest,
advanced under paragraph 6 10 protect the security of 1Hs Security Instroment; and () thie performance of Borrower’s covenanis
and agreements under this Security Insirumen and the Note. Vor this purpose, Borrower does hereby morigage, grant and
comes 10 Leader 1he faitow ing desuribed property located in

COOK County, lliinois

TANT 4% QN ASXTE 14 TN MAMERIW'S BULEVARD AOCTI0N TO IRYING PARK BEIIG
A CTPINVIDICH Y GEORZE T, J. MAMERR'S OF N9 08T HALF OF 'THE WEST HALE OF THE
SOUTHEAS Y (RARITER OF SECTION 14, TOWNSHIP 40 NUFMLRNGE 13, BAST OF THE
TRITD PRIINCT PAL MERIDIAN, IN OOOK OCOOMTY ILLINLIS. L DEFT L TFOLELING
' LSRG AN s oL,
L R ﬂr--"r‘l-—“l BN
IO UMY RE DU
Tax Theen # 123-11--416-074

DA ING ADDEESS: 4151 NORTH CENTRAL PARK AVENJE, CMICASO, I, 60618

whivh hi-t the akdress of 151 NORTH CRNTRAL PARK AVENUE, CHICASS ’ ' {Sireer, Ciryh,
i 50618 1411 Cudei, (“Property Address™'y; 9101 3“:61

1OGHETHER WITH all the immprovements now ur lwrcaftcr erected on the property, and all easements, rights, appurtienances,
rents, o adties, mineral, ol 2ad gas rights and profts, water vights and siock and all fixiures now or hereafter a part of che
property. AN replacements and additions shall ailse be covered by this Security Instrument. Al of the forcgoing is referred
ter i this Sceursy lostrumenl as the ““Property.*’

BORKROWER COVENANTS that Borrower is lawbully seised of the estate hereby conveyed and has Lhe right 1o mortgage,
grant and covey the Praperty and tha the Pooperty is npencumibered, except for engumbranees ol tecord. Borrower warranis
and il detend gencrathy the title 1o the Propenty againast all claims and demands, subject to any encumbrances of record.

b, Payment of Principal, Inicrest wnd Late Charge . Borrower shall pay when Jue the pringipal of, and interest oa, the
doit evilenced by the Mote amd Tate citgges due under the Noie.

2. Montishy Payments of Taxes. Insorance and (ther Charges, Borrower shall include in cach monthly paysient, 1ogether
with the principal and imerest as st forth in thio Note amd any late charges, an instollment of any () Litces and speciil assessmienes
bevivd or 1o be fevied againsi the Propeety, 4b) lcuschold payments or ground rents on the Praperty, and () premisms For
msarance tequired by paragraph 4.
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Ay .|V|,Il_'1|7lt‘ii(iil|.|_ ol the panTN-@:E itk i [ 51 ] ddte thds&hmﬂhly paymenis, which

e rcluited oo Paaiaph 20 or chinge The amunnt of such payitents, Any excess proceeds over an amouwn reguired o
s ol onnssding indebredness undve thee Nots asdd this Security Instroment sfiall be paid 10 the eatiuy kegally enttizd chereto.

. Foea, Poender many collect fuees and char es authorized by the Secretary.

%, Crounds Tor Acecieration of 1ehl.’

tat Bedanli. § cader ma, cxcept os tinited by regulations issucid by tlie Secrctary i the case of piymuent deliaulis, reguire
tnediiate paviren) s bud od Wl s securect by this Sccority Instrument f:

vk Horrower detuels iy tading 1o pay i+ full any monthly paymem requited by this Secarity lostranwent prior o

ot oo the duoe dare of the sext monebly puyiaent, or :

(s Boreomer delanlis by Iaifing, Tor a period of thinty days, to perform any other obligations contained in ihis
Sc ity ’IL'\‘IUI‘IIL’H{‘_

(b Sale Witkaut Ceedil Approsal. Lender shal), if permitted by applicable faw and wah the prior approval ot the
Secretery, reguire smediate payment in yull of all the soms secured by this Security Insteemem 3f:

F Al or part of the Propenty bs otherwise transterred (other than by aevise or descent) by the Borrower, and

fary The Propenty s not occupied by the paerchaser or graniee as his or her pomary or secondary sesidence, or the
purchasesor grantee does so oveupy the Property bad his o ber credit has not been approved i accordonee with
the reoasreiuends af the Secrcay,

WO N Wriver, S arcumstances vevut that would permil I.cl{dct 10 require mrediie payment in full, b Lender
dows mot respuate sa-ch payments, Lender does not waive ity rights with respect 1o subsequent events.

whs Regatutions o7 1% B Secretary. In anny cirvensdaaees regulations issued by the Secretary will lunit Lender's rights
sathe aer el payenend de Banles 10 tegunre immsediate payimend in badk and Foreelose iF not puid. This Sccurity Toastrument
e vl aatbonae swoceldenon i Fopeclosure it ned permiteesd by regalinions of 1he Secretory. :

B fteinstatement. Moo Barsa night w be renestated 17 Lender Yas reguited dresnedate payment s Tull because of
Ferrreenar s tanbure 10 s g e ducander the Nese o thas Sceurity Instrmment. This right applivs even after Foreclosure
Brocindines ate manieet (o rasdare the Security Tostrenyent, Borrower chall tender inoa lump sum ol amoents regquired
Vo bginre Herronay  goeondit cufient daiadzag, o the extent Lhey are obligations of Borrower vnder this Seearicy instruatent,
forrce s e cests andd o caeonable o d vostomany saorseys’ fees and sxpenbes o operiy associated with ihe foreclosure proceeding.
Lo setiistatciaent s Borroser. this Security, Insirament aad the ohhgations that it secures shall rhivain i effeer asif Lender
fad ! tequred mnedyde payeieat s ol Moo, Lender iy not reguiced to permil reinstatement iF: GF Ceider has aecepieg
fota-nadenie st atiet the colldnvieemien? af foreclo s roceedings withan two years inimedsately preceding the commencemest
Gl caresis toredhosare procecding, O icinstatenoed) w2l preclude forccloswse o ditferent grounds in the Tuture, or (i)
Sttt wdl e ersehy alect the priosigy of the'ten created by this Security Instrumend.

11. Borrewer Sol Relewvetd: Forbearapce By Lender Movsy Wadver, Extension of the rime of paymen or maodification
crt et Teasiaon ot The sy secoted By the: Secwrisy o irimen, granted by Fender to any succes«or ininterest of Borrower
sl et oresate 1o achise the habilit: of the original Borrowes o0 Boreower s suceessan ininerest. Lender sbiadl i be required
P T T4 P ved iR aga s kG SUCEESOE D Bterest aF relthedo extend Time for pusmient o others ise imodily amonizanen

b s sewatedd Pyohie Secaritsy Tastrumenn by ceasin of any degiasd made by the onigiial Boroower ar Burrower's snevessors
s aeteae=. Ay Lo heataece my 1 ender inoexercisnyg any night o roiecdy shall ant he o walver of or preclude the exercise of

NI SN G RSN} F EACAY

13 wpeersaeds andd Yuoigas Bound: Joint und Several Lrghility; Co-nismers. Vhe covenants and agrecroeat ol this Seeanit
Predrinotn shall 0ol acd hepetir the Bocessors andd assizns of Dender and Bovramer, subjea oy the provivons of paragraph
b Hertr o r T L vl niihes el aRveetgceety shall be oot and seseral. Ans Burrdesr wino cossiens i Securndy bnsrumeiit
Bt chowr s B! vaen b0 s PR SN i) v o SEIEE this Seeonds bniruimens oiity TS moryrage . grant and convey that Borrower’s
o ost o TR Bt gt thae e of s deoui ity destroanent; Inr s resi pedscnully ohligated (e par the soms secured
B Lo Sesuiiey Tostr e, o G g ees s Eondor o any otfier Boroacs maseipliosdo satend, mrodid y | tackeds o make
At aconnnrodh k. At teranrd to e tesm o fhis Stennts Tossraner E or e NelepCethoot Thal Borroses s cogpeent.

TV Nertices. Mot i Bovroser prosnded for faehii Szoanty Dsiaument shisfi Dogsin by dediveprg 1o by manding
s tie class mne o apphioable Lav seguites use st gnetier oeciod, The poboe shall B duseed o the Propern s Address
v s other gddieas PBor aset destatiatzs by ot 1o eoder. Any aotee 10 Leinder shad) Be gaise (s by Viast closs inain 1o § ender's
wdures sttt Besen: o0 anee addiess §oeadey designates by oo to Borrower, Any notice provides e i his Securiny (nstrwest
I i deumivs ter Base Beew siver o Hortower o) femder whern given s prosidod o thas patagians

L

85, Gasernime Law: Seserghitits. §his Secorny Instrument shadd by grss crned by Federald taw and (i latn of the jarisdicton
v w b b the Properts s heated o tne eserd that any proveion or clause of this Secariy Instromem=y e Nore condlicis
oty applivitsie Kow . such conflict ~halt not affect other provisions sf this Secursy Tistrument or ihe Noresasiich can be given
cHredt without the cunithicrde presision, To this end the provisions of 1his Sccurits Instrument and the Note are declared 1o

b severable
15. Horrower s Copy. Berewen shall be given one conformed copy ot this Securi; ’""”‘””"“131013261

14, Assiggnent of Rents. Borreacr uncondinonably assigae and transfers to Lender wil the rents and revendes af the Propery.
Horrrerwes anthorres b ondder or 1 ader's ageals 1o codlect the rens and 1evenass and hereby directs cach tenant of the Property
r ity the sents Lo berder o Tepder’s ageats. However, pr to Lender™s notice to Horrower of Bostower's breach of any
con et o @ seecrent g the Seoutity Instrumsat, Boreawer shall collect and receive afl sents and revennes of the Preperty
as ttisiee B the beavdit of 1 ender and Sorrower. This astignment of rents conaniuees aa absolate assignment and not an
avspnarent 1o addnional seovcity andy. ‘ :

18 4 endet paves notice of Breich 0 Borrower, (a) all renes teceived by Borrawer shiadl be Jekl by Hosrower as irustee for
henctet o Femder sy, (o be applicd (o the sums secnred by the Security Insiranzent; () Lender shall be entitked 1o collect
aml recene alt of the rents of the Property; andd (03 cach tesant of the Propeny shall pay all sents due snd snpaid 1o Leader
v ender s agent o §ender's wrilien demand 1o the Tewant.

Botrower has nol eaecuied any priog assignment of thie renes and bas noy and will notl pestorin any act that wonld prevent
P ender from esescesing its rights wader this paragraph 16, :

t ender shall ped be regaired to cetér upon, take contrel of or nraintain the Property befote or after giving notice of breach
1o Botrower, Howeser, bender or a judictally appointed receiver may do so at any ome there is a breach. Any application
of Terts ~hall mot care or wadve any defaull or invatidate any other right or semedy of Lender, Vhis assipnment of renés of
the Property shall cooeninale when e debt secured by the Scenrity 1nsirument is paid in Tald,

Puge 3wl 4
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