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VA HOME
MORTGAGE 910311c8g

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
‘S ORITSAUTHORIZED AGENT”

THIS INDENTURE, made this day of

3rd January, 1991

JGEY A GQOVEA, ARD TLUZABETH GOVEA, , HIS WIFE 35;;%?1 ::ﬂN Biﬁ 61,09,%1 169313925
Mortgagor, and . WS A »—91-014088

MARGARETTEN & COMPANY, INC. CoOK COUNTY RECORDER

a corporation organized and existing under the laws of and authorized to do
business in the statr oy llinois, Mortgagee, The State of New Jersey

s bc’twe}:n

WITNESSETH: ‘I'hui whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and delive:er, b the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of

Doliar§@venty- Four' fhousandy;.Tiwg HuAAERD Pd¥ T f1x  and 00/100
74,2¢5.00
per cerﬁlﬁﬁ‘( Per Centum %) per annum on the unpaid balance until paid, and made payable to the order
of the Mongage}:ﬂ its office at
One Ronson Road, Iseli’., NJ 0BB30

or at such place as the holder may designate in /vriting, and delivered or mailed 10 the Morigagor; the said principal and interest
being payable in monthly installments of

Dollars (§ix Hundred Fifty- on)ebeginﬁ‘lﬁ‘é“ o HEHRR day of 591 , and continuing
on the first day of each m%gﬁ'x‘tgacafter until the nowe = fully paid, except that M?ﬁl‘ﬁ&bay%e% of principal and interest, i
not sooner paid, shall be due and payable on the first day of

SRS L) 4

February, 2021

Now, THEREFORE, the said Mortgagor, for the better sccuring of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein contiizied, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following-describeld Teal estale situate, lying, and being in the County of

and the State of lllincis, o wit:

COOK

THE WEST 2 FEET 2 INCHES OF LOT 19, ALL OF LO7T D THE EAST

5 FEET 3 INCHES OF LOT 21 IN BLOCK 2 IN ADAM M SUBDIVISION
CF BLOCK 10 OF J.H. REES' SUBDIVISION OF THE WEST 2 OF THE
SQUTHWEST 1/4 OF SECTION 36 AND THAT PART OF THEAST 1/4
QF SECTION 35, LYING SOUTH OF THE ILLINOIS AN GAN CANAL,
IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIR LNCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 16-35-414-052

3232 W 39TH STREET, CEICAGO, ILLINOIS 60632

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues,
and profits thereof; and all {ixtures now or hereafier attached 10 or used in connection with the premises herein described and
in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebiedness herein mentioned;

Should the Veterans Administation for any reason fail or refuse (o issue the guaraniee (in the maximum amount permitted)
of the loan secured by this Mortgage under the provisions of the *‘Servicemen’s Readjustment Act of 1944°" 38 LLS.C. 1801, e1
seq., as amended, within sixty days of the date hereof, the Mortgagee herein may at i1s option declare all sums secured by this
Mortgage immediately due and payable. The Mortgagors covenant and agree that so long as this Morigage and the said note
secured hereby are insured under the provisions of the Servicemen’s Readjustment Act of 1944, they will not execute or lile for
record any instrument which imposes a restriction upon the sale or occupancy of the merigaged property on the basis of race,
color, or creed, upon any violation of this undertaking, the Maortgagee may at its option declare the unpaid balance of the debt
secured hereby due and payable. .
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TO HAYE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein sel forih, free from all rights and benefits under and by virtue
of the Homeslcad Exemption Laws of the State of lllinocis, which said rights and benefits the said Mortgagor does hereby expressly
release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permii 10 be done, upon said premises, anything that may impair
the value thereof, or of the security intended to be effected by virtue of this instrument; not 10 suffer any lien of mechanics men
or material men to attach to said premises; to pay 1o the Morigagee, as hereinafter provided, until said note is fully paid, (1} a
sum sufficient to pay all taxes and assessments on said premises, of any tax or assessment that may be levied by authority of
the State of 1llinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account
of the ownership thereof; {2) a sum sufficient to keep al) huildings that may at any time be on said premises, during the continuance
of said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts,
as may be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or (0 keep said premises in good repair, the Mortgagee may pay such taxes,
assessmenis, and insurance premiums, when due, and may make such repairs to the property herein mortgaged as may reasonably
be deemed necessary for the proper preservation thereof, and any monies so paid or expended shall become so much additional -
indebtedness, secures’ by this Mortgage, shall bear interest at the raie provided for in the principal indebtedness, shall be payable _
thirty (30) days aftir demand and shall be paid ocut of proceeds of the sale of the mertgaged premises, if not otherwise paid by
the Mortgagor.

Upon the request o the Mortgagee the Morigagor shal! execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgzajee for the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxes OT assesSMENLs against iy same, and for any other purpose authorized hereunder. Said note or notes shall be secured hereby
on a parity with and as fully as if (k2 advance evidenced thereby were included in the note first described above. Said supplemental
note or notes shall bear inlerest at the sate provided for in the principal indebiedness and shall be payable in approximately equal
monthly paymernts for such period as'may be agreed upon by the creditor and debior. Failing 10 agree on the malturity, the whole
of the sum or sums so advanced shall be "ue and payable thirty (30) days after demand by the creditor. In no event shall the
maturity extend beyond the ultimate matv/ i of the note first described above.

1t is expressly provided, however (all ottier provisions of this Morigage to the contrary notwithstanding), that the Mortgagee
shull not be required nor shall it have the right/io pay, discharge, or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith,
contest the:same or the validity thereof by appropﬂ'tP legal proceedings brought in a court of competent jurisdiction, which
shall operate o prevent the callection of the tax, assessmient, or lien so contesied and the sale or forfeiture of the said premises
or any part thereef (o satisfy the same.

AND the said Mortgagor Further covenants and agiees no-foliows:

Privilege is reserved to prepay al any time, without prem um or fee, the cntire indebtedness or any part thereol not less than
the amount of one installment, or one hundred dollars ($100.50};, vhichever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment dua'date, need not be credited until the next foltowing installment
due date or thirty days after such prepayment, whichever is carlies

Together with, and in addition to, the monthly payments of principal ard interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee as Trustee under the te/m of this trust as hereinafler siated, on the first day
of cach month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums tsat s |ll next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property _pluas taxes and assessments next due on the
mortgaged property (all as estimated by the Morigagee, and of which th Jcrigagor is notified) less all sums already
paid therefor divided by the number of months to elapse before one month-pricrio the date when such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be held by MMortgagee in trust to pay said ground
rents, premiums, taxes,and assessments,

The aggregate of the amounts payable pursuani to subparagraph (a) and those payahl: on the note secured hereby, shall
be paid.in a single payment each month, 1o be applied to the following items in the cide) stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums:
11.  interest. on the note secured hereby; and .
IlI. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shatl, unless madc goed prior to the due
date of the next paymenti, constitute an evert of default under this Morigage. A1 Mortgagee's optior, Mortgagor will
pay a *‘late charge’’ not exceeding four per centum (4%) of any installment when received by Obligee more than filteen
(15) days after the due date thereof to cover the extra expense involved in handling delinguent payments, but such *'late
charge’’ shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient 10 discharge the eniire indebtedness and all proper costs and expenses sccured hereby.

If the total of the payments made by the Morigagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Mortgagee as Trustee for ground rents, raxes, and assessments, or insurance premiums, .
as the case may be, such excess shall be credited on subsegquenmi payments to be miade by the Mortgagor fer such items or, at the
Morigagee’s oplion as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shall not be sufficient
1o pay such items when the same shall become due and payable, the Morigagor shall say 1o the Morigagee as Trusiee any amouyni
necessary to make up the deficiency, Such payments shall be made within thirty (30} days afier writlen notice from the Morigagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender (o the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph (a) ol the preceding paragraph. If there shall be a defauit under any
of the provisions of this Mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee as Trustee sha!l apply, at the time of the commencement of such proceedings
or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under said subparagraph
(a) as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid under said note.
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