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CHICAGO, IL 60603

91014118
MORTGAGE 010047353

1S MORTGAGE |“Security Instrument”) is given on JANUARY 3 , JEF9LL: mECORDING

AVELINA U. OUIVIR, WIDOW C ew7377  wmaw 8118 51,060
- P Y D

OLIVA 250 » o
: COOK COUNTY RECOMDER

"Horrower™. This Se:urity Instrument Is given to CITIBANK, FEDERAL SAVINGS BANK

, which is organized and existing under thes laws of
UNITED STATES 'JF‘ AMERI CA , #nd whosa addrass is 1l SOUTH DEARBORN
CHICAGCO, ILLINUIS 60603 ("Lender*l.
Borrower owes Lender the [ tin:ipal sum of TWO HBUNDRED ELEVEN THOUSAND FIVE HUNDRED
AND NO/100O
Dallars (U.S. § 211, 50u.00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {*Note”), whic - provides for monthly payments, with the full debt, if not paid aariler, due and paysble
on FEBRUARY 1, 2021 . /This Security Instrument secures to Lander: (a) the repayment of the debt evidencad
by tha Nots, with interest, and all rane.<3's, sxtansions and modifications; (b} the paymaent of al) other sums, with intarast,
advanced under paragraph 7 to protect the Lecurity of this Security Instrument; and (c) tha performance of Borrower’s
covenants and agresmaents undar this Securlly inxtrument and the Note. For this purpose, Borrower does hereby martgage,
grant and convey to Lander tha following descri’.eo property located in

COOK County, linois:
LOT 27 IN THOMASSON AND WHITE'S &SALMORAL GARDEN SUBDIVISION OF

BLOCKS 3 AND 4 IN NORTH PARK ACLCITION TO CHICAGC, A SUBDIVISION
OF PARTS OF THE NORTHEAST 1/4 AND HE SOUTHEAST 1/4 OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 13, EAST QF _THE THIRD PRINCIPAL MERIDIAN,
IN COOK COURTY, ILLINOIS.

91011118

13-11-211-018

which hag the address of 5407 NORTH SAWYER CHICAGO

(Streat) {ctry)

Nlingis 60625 {"Property Address™);
(Zip Code)

TOGETHER WITH ali the improvements now or hersafter eracted on the property, and all eisements, rights,
appurtenancas, rants, royalties, minaral, ofl and gas rights and profits, water rights and stock and i} fictures now or
heraatter. a part of the property. All replacemants and additions shall also be covered by this Security Inctrumant. All of
the foregoing is referred to in this Security Insirumant as the “Property.” .

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property snd that the Property is unencumberad, except for encumbrances of rscord. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record.

THIS. SECURITY INSTRUMENT combinos uniform covenants for national use and nan-uniform covenants with limited
variations by jurisdiction to constituta a uniform security instrument covering real property.

A \ B Borrowaer and Lander eovenant and agree as follows:
4. PAYMENT of PRINCIPAL and INTEREST;:PREPAYMENT. and.LATE: CHARGES.. | Borrower shall promptiy pay when dua
tha principal of and intarest on the debt evidanced by the Note and any prepayment and late charges duse undsr the Note.

ILLINOIS - Single Family —FNMA/FHLMC UNIFORM INSTRUMENT
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forTA and: ] Subject to sppilcable law or to 2 written waiver by Lendar, 0

to l..n‘or on the day monthtr paymants ars dus under the Note, until the Note is psid in full, a sum ("andc‘]r .qnll h"'
ona~-twelfth of: {2} yesrly taxes and sssessments which may attain priority over this s.ewlt\f lmtnmcnt; ‘i n-i'r‘,
isasshoid paymants or ground rants on the Property, If any; ic) yoarly hazard insursnce premiums; and id) r..rlv m
insuranee premivms, if any. These items sre calied “escrow Hems.” Lender may estimste th- Funds dus on ﬂn buil e! :
currant dats and reasanable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of whleh arn insured or gualnhod by a f.d-ul or
stata sgency (inciuding Lender if Lender Is such an institution). Lender shal apply the Funds to pay the escrow Items. "
Londec may gngdnrgc for holding and applying the Funds, analyzing the account or verifying the eserow itesins, uniess
W pl‘i‘i Borrowaer interest on the Funds and applicable law permits Lender to msi: such a charge. A charge sssessad
by Lender in connection with Barrower’s entsring Into t‘hls Security Instrument to pay the cost of sn independent tax
reporting service lhl" not be a charge for h‘n pufpoul ‘of the pronding sentence. Borrower and Lander may agres in
writing that lntcr.it shall ba paid on the Funds. Uriless an’ sgresmant is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender shall give to Borrow-r, without
charge, an annusl aeconnting af the Funds showing ¢redits and debits to tha Funds snd the purpose for uhldt esch’ dohlt to

-'lhl Funds was made.- The Funds ara pladged as additional security for the sums secured by this S.lurity tostroment.

i the amount of the. Funds held by Lendar, together with tha future manthly payments of Funds payabis prior to the dus
dates of the escrow items, shall exceed the samount required to pay the escrow items when duse, the excess shail be, at
Borrowser's option, rither promptly repaid to Borrowsr or cradited to Borrowaer on monthly payments of Funds. If the
amount of the Furls held by Lender is not sufficient to pay the escrow items when dus, Borrowsr shall pay to Lender any
amount nacessary to mke up tha dsficiency in one or more payments as required by Lender.

Upon paymsnt In ‘fu’ of l" sums securad by this Security instrumaent, Lendar shall promptly rafund to Borrower any
Funds heid by Lander. % v’ ider paragraph 1S the Property is sold or acquired by Lendar, Lender shsll apply, no Ister then
immediataly prior to thr sz e of the Property or its acquisition by Lender, any Funds held by Lander at the tima of

tication as » cradit sgainsi 134 sums secured by this Security tnstrumant.

8L CAPPLICATION of PAYMEP.TS. __]Unle:s applicable law provides otherwiss, all psyments received by Lender under
plflcrlpht 1 and 2 shall bie appliul: first, to Iate charges due undar the Note; second, to prepayment charges due under the
Nocte: third; to smcunts payable usuer paragraph 2; fourth, to interest dus; and last, to principsi dus.

= CHAWGES LIENS.Z] Borrower shall pa+ al} taxes, sssessments, chargss, fines and impositions sttributsbie to the
Property which miay attain pricrity over ) Security Instrument, and lessehold payments or ground rents, If any. Sorrower’
shall psy these oblgation in the manner provised 'n paragraph 2, or if not paid in that manner, Borrowsr shall pay them on
time direttly to the person owed payment. \crrower shsll promptly furnish to Lendar sll noticas of amounts ta be paid
under this paragrach. If Borrower makes these p/yments directty, Borrower shall promptly furnish tc Lendst receipts
svidoncing the plymentt. )

Borrower shall prompt!y discharge any lisn which 77 ~ricrity over this Security Instrumaent uniess Borrower: (a) agrees
in writing to the paymant of the obligations secured b’ the ‘isn in a mannar acceptable to Lender; [b) contests In good
faith the lion by, or dlfends agalrut eanforcement ot the tis 1 in, legal procesdings which in the Lender’s opinion np.rlto to
pravent the 'snfareament of the lien or forfeiture of -mr pari-0’ the Property; or (¢] secures from the hold.r of ﬂ'll lhn Iﬂ
sgreamant satisfactory to Lander subordinating the llen to this S curity Instrument. if Lender determines that anry part of
tha Property is subject ta a lien which may attain priority aver thils Sscurity instrument, Lender may give Borrower & notice
identifying the llen. Rorrowar shall sstisfy the llen or take one or FAoF 4, nf ﬂn actions set forth sbove within 10 days of

Licthe giving of notice.

HAZARD : !ﬂlummcz.j Borrower shafl keep- the Improvemants ue »” cxilttng or lm'uftor erauted on the PFroperty

) imuud sgainst 1oss by tire, hazards Included within the term "extendad covar.ge' and any other hazards 1or whith Lender
“"'\‘ requires Insuwrance. This insurance shall be maintained in the ts and for ’ae pericds that Lender requires. The

oy

gip

insurance carrier providing the insursnce shall be chosen by Borrower subject (7 L onder's -pproval whleh MI not h.
utreasonaply withhaeld.

All insurance polictes and ranswasls shall be accaptable to Lander and shall include » <tandard mortgage clauss. Lender
shall have the right to hoid the policies and renswals. (f Lendsr raquires, Borrower Chal). oromptly give the Lender all
raceipts of pald pnrnium. snd renewal notices. In the svent of joss, lorrnwnr ‘shall give prompt notics to: thve insuranse:
estrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otharwise agree in writing, insurance proceeds shall be applisa to r»*nution or repair of’
the Property damagad, If the restoration or repair is economically feasible and Lender's security ‘e "<t lessened. If the
restorstion or repair is not mically feasibie or Lender’'s security would be lessened, the insurinrs vroceeds shall be
spblisd to' the ‘sums secired by this Sacurity Instrument, whether or not then dus, with sny excess piid to Borrower. If
Borrowar abandans the: Property, or does not snswer within 30 days » notice from Lender that the insu un e ssrrier has:
offered to settie a-claim; then Lender may coliect the insurance proceeds. Lender may use the procesds to repair or
restore the Property or o pay sums secured by this Security Instrument, whether or not then dus. The 30-day period wit’
begin when the notice Is given.

Untess Lander ‘and Borrowar ctherwise agree In writing, any application of protesds to principsl shall not extend or

postpone the due date of the monthly paymaents referred to In paragraphs 1 and 2 or change the amount of the paymaents.
If under paragreph 19 the Property is acquired by Lender, Borrowsr's right to any insurance policies and procesds resuiting:
from demage to the Praperty priar to the scquisiton shall pass to Lender to the axtent of the sums secured by this Security:
Instrumaent immadisteiy prior to the scquisition.
PRESERVATION -andi MAINTENANCE : of - PROPERTY; LEASEHOLDSE: - ]Burfowar shall not destroy, damage or
substantially change the Property, silow. the Proporly to deteriorats or commit waste. If this Security Instrument is on &
leasshold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the
laasshoid and feu title shall not merge unlezs Lander agrees to the merger in writh

: ié.-’:-:!!ﬁ.’f!ﬂ‘l’loﬂ'ibf-':L‘ENDER“S-EMGH‘I’S-?M?:‘Hﬁ.-:ﬁm;:MOITGAGE‘-‘INSW‘Z1 IF Borrowar falls to perform the
covenants: énd dgreements contained in this Seturity instrument, or there is & legal procesding that may significantiy sffest.
Lender's rights in the Property (such as & procesding In bankruptey, probate, for condsmnation or to enforce laws or
regulations), then Lender may do and pay for whatsver is nacessary fo protect the value of the Property and Lender's rights
in the Property.. Lender’s sctions may include paying sy sums securesd by a jisn which has priority aver this Sescwrity
Instrument, sppesring.in court, paying reasonabls attorneys’ fess: and entering on the Property to make repairs.’ Although:
Lender may take action under this paragraph 7, Lender does not have 10 do 0.
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Any smounts disbursed Dy Lender undar this paragvap [ go a i nll debt of Borrower secured by this

Sacurity Instrumant. Uniess Borrower and Lender agree to cther terms of payment, these amounts shall baar interest from
the date of disbursament at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower
requesting payment.

If Lander requirad mortgage insurance as a condition of making the ican sacured by this Security Instrument, Borrcwer
shall pay the premiums raquired to maintain the insurance in affect until such time as tha requirement for the insurance
terminatas in accordance with Borrower’'s and Lender’s written agreement or applicable law.

l 8. _INSPE,CTIO_N,,_iL-nder or its agent may make reasconable entries upon and inspections of the Property. Lender shall
give Borrower noticea at the time of or prior to an inspection specilying reasonable cause for the inspaction,

9. CONDEMNATION.. I The proceads of any award or claim for damages, dirsct or consaquential, in ecnnaction with
any condemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation, sre hareby
assigned and shall ba paid to Lender.

in tha svent of a totsl taking of ths Property, tha procsads shall be appliad to the sums sacured by this Security
Instrument, whether or not then due, with any axcess paid to Borrowar. In the savent of a partial faking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sscurity Instrumant shall be reduced by
tha amount of the proceads multiplied by the following fraction: {(a) the total amount of the sums sscured immadiately
befors the taking, divided by (b} the falr market value of the Propearty immediatsly bafore the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandcned by Borrowar, or it, after notice by Lander to Borrowaer that the condemnor offers to make
an award or sat’ . e O claim for damages, Borrower fails tc respond to Lander within 30 days after the date the notice is
given, Lander is autnvized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures b, this Security Instrument, whether or not then due.

Unless Lendar and Z.ocrower otharwiss agres in writing, any application of proceeds to principal shall not extend or

ostpone the due date ¢ /. monthly payments referred to in paragraphs 1 and 2 or changs the amount of such payments.
l .- 10.. ..-BORROWER NOT. [ £ CASED; FORBEARANCE BY. LENDER NOT a WAIVER. | Extansion of the time for payment or
maodification of amortization ot the sums sescured by this Security Instrumeant grantad by Lender to any successor in
interest of Borrawar shall not coe ate 10 releasa the liability of the original Borrower or Borrower's successors in interest.
Lendar shall not be required t~ _ommance proceadings against any successor in interest or rafuse to extand time for
paymant or otherwise mocify amorti:ati>n of tha sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Borrower's siccessors in interest. Any forbaarance by Lender in exercising any right or remady
shail not be a waiver of or praciude the exer.isv of any right or remedy.
[ 11. SUCCESSORS.and-ASSIGNS -BOUNL); JOINT and SEVERAL LIABILITY; CO.—signcrs.] The covenants and agresmants
of this Security Instrument shall bind and beslb't the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrower's covenancs and agreaments shall be joint and several. Any Borrowar who co-signs
this Security Instrument but does not executs the Mota: () is co—signing this Security Instrument only to mortgage, grant
and convey that Borrowar’s interest in ths Proparty under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums sscured by this Security instrur ent; and (c} agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations :ith regard to the terms of this Security Instrument or the Note
without that Borrower’s consant.
l 12. LOAN CHAHGES.I If the iocan secured by this Security insirument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the interes¢ Gsr other loan charges collected or to be collected in
connaction with the loan excaed the permitted limits, then: (a) an, cuch loan charge shall bs reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any sums »!eady collected from Borrower which excasded
permitted limits will be refunded to Borrowar. Lender may choose to maks whis refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redues principal, the reduction will be traated as a
partial prepayment without any prepayment charge undar the Note.
| 13. LEGISLATION AFFECTING: LENDER'S: RIGHIS.:-’] 1f enactment or axpirat.on of applicable laws has tha effect of
tandering any provision of tha Note or thizs Security instrument unenforcesble accordiry to its terms, Lender, at its option,
may reguirs immadiata psyment in full of atl sums securad by this Security instrun ent _and may invoke any remedies
permitted by paragraph 18. If Lender exercises this option, Lender shall taks the staps specified in the second paragraph

of paragraph 17.
14.  NOTICES. |Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by

mailing it by first class mall unless applicable law requires use of another method. The notice wt2:! be diracted to the
Proparty Address or any cther address Borrower designates by notice to Lender. Any notice to Lunler shall ba givan by
first class mail to Lender's address stated herein or any other address Lander designates by notice to Porrbwes. Any notice
provided for in this Security Instrument shall be deamed to have been given to Borrower or Lender when yiven as provided

in this paragraph.

{ 15, .GOVERNING LAW; SEVERABILITY. | This Security [nstrument shall be governed by fedsral law and the law of the
jurisdiction in which the Property Is {ocated. (n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Nots
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declsred to be saverable.
18 BORROWER'S COPY. | Borrower shall be given ons confarmad copy of the Note and of this Security Instrumaent.
17.. TRANSFER of the PROPERTY. or a BENEFICIAL INTEREST in BORROWER.. _If all or any part of the Proparty or any
intarast in it is sold or transfarred (or it a beneficial interast in Borrower is sold or transferred and Borrower is not a
natura) perzon} without Lender’s prior written consant, Lander may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shali not be sxercised by Lender if axercise is prohibited
by fodaral law a3 of the date of this Security Instrument.

If Lander exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd ot
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumant. | Borrowaer fails to pay these sums pricr to the sxpiration of this period, Lendsr may invoke any
remedias parmitted by this Security Instrument without further notiée or demand on Borrowaer. )

L
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enforcemant of this Sacutity instrument discontinued at sny time prior to the sariier of : {s] § days lor such other p.rlod
43 appilcable law may :peelfy for ralnstatement) before sale of the Property pursuant to any power cf sale contained in
this Sasurity Inntrumnn!, or i) cntry ofa judgm-nt snforcing this Security Instrument Those conditions are that Borrowaer:

{a) pays Lender ail sums which then would be dus under this Security Instrument and the Note had no seceleration’
ceewrred; ) curas any default’ of any othar covenants of sgreements; (¢} pays all expenses incurred In snforcing this
Securlty Instrument; including, but not limited to, reasonabile sttorneys’ fees; and (d} takes such action as Lender may
reasonsbly rcq.llu to assure that the lien of this Security Instrumsent, Landsr’s rights in the Property and Borrower's
obligation to pay the sums sscurad by this Sacurity Instrumaent shall continue unchanged Upon rainstatemant by lorrow-r,
this aeeurlty Imtrunont and the obllgnlom secured heraby shall remain fully effective as if no accelerstion had oceurred,

ta u‘rutut- shall not apply in the caze of acceleration under paragraphs 13 or 12,
7 wiepd: ,&J_}_g__.‘j Sorrowar and Lander further covanant and agrae as follows:

GCELEHATION ‘REMEDIES. - LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLO\M‘NG BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOYT PRIOR
TO AOCELEHAT!ON UNOER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISEL. THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C1 A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE 18 GIVEN TO BORROWER, 8Y WHICH THE DEFAULT MUST BE CURED; AND Y THAY
FAILURE TO CURE THE DEFAULYT ON OR BEEORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUOICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NQTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO AZJEET IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER OEFENSE
OFf BORROWER TO Z.CCELEBATION AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTC=, LENDER AT ITS OPTION MAY REQLIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
8Y THIS SECURITY INST.OMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. LS./ =R SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES -
PROVIDED N THIS PARAGR P { 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COST. s OF
TITLE EVIDENCE.

720 L ENDER in POSSESSION. -]/ Joon accaleration under paragraph 19 or abendomment of the Property and at any time
prior to the sxpiration of any period of rademption following judicial sale, Lender (In person, by sgent or hy judiclalty
sppointed recetver), shall ba entitfed tc. ey to upon, take possession of and mansge the Property and to collect the rents of
the Proparty inchiding those past due. Ay rents coilected by Lender or the raceiver shall be applied first to psymaent of
tha caltl ol management of the Propsrty and colletion of rents, including, but not limited to, recelver's fees, premiums on

: b nd reasonabla attornays’ facs. a=4 then to the sums secursd by this Security Instrument.
RELEAE Upon pwmcnt of all sums se_ured by this Security Instrument, Lender shall relaass this Security
v - . rrwer Borrower g nal! piy any recordation costs. -
AIVE HOMESTEALR. "’| Borrowsr walves al’ -ight of homestead exemption in the Proparty.
'mzto.ﬂ:li"BEGUHI'l'\" INSTRUMENT. ] It oae crore riders ste axscuted by Borrowsr and recorded togather
with this Sasurity instrumaent, the covenants snd agreaments of each such rider shall be incorporated into and shall amend
snd’ supplerment the covenants and agresmants of this Secu:i?y instrument s If the rider(s) were a part of this s.euritv

Imtrnrnont. 4Choc|: applicablo boxles))

E] Adjustablo Rate Rider D Condominium Rider E 1-4 Family Rider

D Gradunted Faymnrrt Rider D Plannsd Unlt Davalopmeant Ride:

B otmerts) wpecifyi ADJUSTABLE RATE ASSUMPTION RIDFX
"~ SEE RIDERS ATTACHED HERETO AND MADE A PART EINEOF.

“BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contairad i« this Security fnstrument and
In sny ridéris) ‘anecuted by Borrower and recorded with it.

Qv‘-”— A L{/ @/ﬁm) a. Sealt

RVELINA U. wm OLIVA —Barrewer

(Seal)
- Borrowsr
{Soacs Pelow This Line FOr ACKNOw]sdpement ]

for sli comty and state, do hereby cértify that
mu o OLIVIA, WIDO!L

_subscribed to th-

peraonally knownfto me to be the same Personis) whose namels) 18
foregoing .instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as _HIS/HER __ free and voluntary act, for the uses and

pu-posu thorcin sst forth.

My Commission
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ADJUSTABLE RATE RIDER 010047353

THIS ADJUSTABLE RATE RIDER is made this 3RD____ day oF ANUARY 1921 andis in-
corprated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument”) of the same daleiﬁéven b%:ahc undersigned (the *Borrower™) to secure Borrower's Adjustable
Rate Note (!he "NO[EN} to CITIBA r F DERAL AV NGS BANK

(the “Lender”} of the same date and covering the property described in the Security Instrument and focated at:

5407 NORTH SAWYER, CHICAGO, ILLINOIS 60625
(PROPERTY ADDRESS)

THE 2«ZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4245 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S AT JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A7:JUSTABLE RATE THE BORROWER MUST PAY, THE NOTE ALSO CON-
TAINS THE C=7ION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADPDITIONAL COVENANTS. In‘additian to the covenants and agreements made in the Security Instrumeni, Bor-
rower and Lender further covenan, anu agree as follows:

A. ADJUSTABLE RATE AND MONTI(LY TAYMENT CHANGES
The Note provides for an initial interest ;aie of 92500 %, Section 4 of the Note provides for changes
in the adjustable interest rate and the monthly vaynents, as follows:

4. ADJUSTABLE INTEREST RATE AND MONViI1 PAYMENT CHANGES

(A} Change Dnies
The adjustable interest rate I will pay may change on the firs: day o EBRUARY L1982 andonthat
day every twellth {121h) month thereafter. Each date on whichsiy adjustable interest rate could change is called

a “Change Date!

(B) The Index

Beginning with the first Change Date, my adjustable imeres rate will oe>2sed on an index. The “Index" is
the weekly average yield on United States Treasury securities, adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index {igure available as-of the.date 45 days before each
Change Date is called the *Current Index.”’

If the Index is no longer available, the Note Holder will choose a new index which is.bavad upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest tate by adding _THREE
AND THREE POURTHS percemage poinis (3«1 90 %) 1o the Current index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly pavment that would be sufficient to repay
the unpaid principal balance that 1 am expected (o owe on the Change Date in full on the maturity date at my
new interest rate in substantially equa! payments, The result of this calculation is called the “Full Payment Amount”,
and it will be the new amount of my monthly payment.

MB-103T 12787 3037 One Year Comvertible ARM (Mubistite)

91014118
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(D) Limits on Interest Rate Changes
My interest raie is subject to the following limits if the appropriate box is checked:

E] The rate of interest } am required to pay shall never be increased or decreased on any single Change Date
by more thanTHO percentage poims ( 2.000 % }from the rate of in-
terest [ have been paying for the preceding 12 months,

m My interest rate will never be greater than 15.250 g,

The interest rate limits of this Section 4(D) will not apply if I exercise my Conversion Option under Section
5 of this Note.

(E) eilzetive Date of Changes
My new’inicrest rate will become effective on each Change Date, | will pay the amount of my new monthly
payment begiin'ig on the first monthly payment date after the Change Date until the amount of my monthly

payment changes 7galn.

(F) Notice of Chanses

The Note Holder will «'zitver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also :ne title and telephone number of a person who will answer any question | may

have regarding the notice.

B. FIXED INTEREST RATE OPTIGN
The Note provides for the Borrower's oprici 1o convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

| have a Conversion Option which [ can exercise unless J'am in default or this Section 5(A) will not permit
me to do so. The “Conversion Option™ is my option to conveit rae interest rate | am required 1o pay by this Note
from an adjustable rate with interest rate limits to the fixed rate caiculated under Section 5(B) below,

The Conversion can only 1ake place on a date specificd by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each dat¢ »a which my adjusiable interest rate can
converl 10 the new fixed rate is called the “Conversion Date!' | can converi-myinterest rate only on one of these
Conversion Date(s).

If 1 want to exercise the Conversion Option, [ must first meet certain conditions. Those conditions are thai:
(i) My adjustable rate morigage payments are current on the daie the Note Holder receives my Notice of Conver-
sion and conversion fee; (ii) | am not otherwise in default or foreclosure under the Nete Ur the Security Insiru-
ment on the date the Note Holder receives my Notice of Conversion and conversion fee; (iii) Ynnve not been assessed
more than one (!) late charge in the twelve (12) months immediately preceding the date the Mote Hoider receives
my Notice of Conversion and conversion fee; (iv) Within the time specified by the Note Holder, | abtain lrom
Note Holder the information necessary to complete the Notice of Conversion; {v) the Note Holder must receive
my properly completed Notice of Conversion and conversion fee of 250.00 within the 1ime specified
by the Note Holder; (vi) I have not exercised any Assumption Feature; and (vii) | must give the Note Holder any
additional documents and meet any additional requirements necessary for Conversion.

(B) Calculation of Fixed Rale

My new [ixed interest rate will be determined as of the close of the Federal National Mortgage Association's
last business day of the month immediately preceding the month in which | return my Notice of Conversion and
conversion fee and will be equal to FNMA's 30-vear A/A 60-day delivery required net yield for fixed rate mor-
tgages as quoted with no commitment fee, plus _ 1000 percentage points, rounded to the nearest one-
eighth of one percentage point {0.125%). My new fised interest rate will not exceed a maximum rate
of _15+250 o ) ihe FNMA required net yield cannot be determined because the applicable commitments
are not available, the Note Holder will determine my interest rate by using comparable information.
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1-4 FAMILY RIDER 010047353
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ___3RD _ dayof __ JANUARY L1991  andisincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instru-

ment’”} of the same date ﬁwen by the undersigned (the *Borrower™) to secure Borrower’s Note to
CITIBANK, FEDE AVINGS BANK (the

“Lender'") of the same date and covermg the prc:?zertyl described |n the Security Instrument and located at:
5407 NORTH SAWYER, CHICAGO, LLINOIS 0625
(PROPERTY ADDRLSSP
1-4 FAMILY COVENANTS, In addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all lav's, ordinances, regulations and requirements of any goverminenial body applicable to the Property.

B. SUBORD!NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumdnt to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS IN57 RANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reqrired by Uniform Covenant 5.

D. “BORROWER'S RIGH - 70 REINSTATE " DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. ‘Jjwn Lender's request, Borrower shall assign to Lender all 12ases of the Property
and all security deposits made in counectian with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and 1o execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word “lease’” si=ll.mean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower uicensitionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or i:ader’s agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Leader-or Lender’s agents. However, prior to Lender’s Notice to Bor-
rower of Borrower’s breach of any covenant or agreem *nt i the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Properiy as trusiee for the weaefit of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and not an assignmenti 107 zdditional security only.

I Lender gives notice of breach to Borrower; (i} all rems recrived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured Ly tn> Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the rents of the Property; and (iii) each 7enant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender’s written demand *> the tenani.

Borrower has not executed any prior assignment of the rents and hzs not and will aot perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintaia Zay Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver mmav'do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any ‘o1*ar.right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROYISION. Borrower’s default or breach under any note or-agizement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke aay o. the remedies permitted

by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in tais 1-4 Family Rider.

(e o U- @000 o

AVELINA U, BHEEXX OLIVA _BORROWER

(Seal)

—~BORROWER -

MULTISTATE 1-4 FAMILY RIDER — Fannis Mae/Freddls Mac UnHorm [nstrument Form 2170 10/85

MB-T5F Rev, 5/86 2781 : Previous Editions Obsolete
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THIS ASSUMPTION RIDER Is made this_3RD __ dayof JANUARY  , 1991 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of TrUst or
Security Deed (the "Security Instrument”) of the same date given by the undersigned person whether one
or more, {the "Borrower"} to secure Borrower's Note to
QIWMJANK
{the "Lender’) of the same date and covering the property described in the Security Instrument and

located at:
5407 NORTH SAWYER, CHICAGO, ILLINQIS 60625

{Proparty Aogress)

i SSLMPTION COVENANTS. In addition to: the covenants and agreements. made in the
“§acurity Instrument, Borrower and Lander further covenanit and agree as follows:

A [ASSUMPTION.| Any person purchasing the Property from Borrower may assume full liability to
repay Borrower's Note to Lender under the terms and condltions set out in this Assumption Rider.

'AGREEMENT. “ender may require the Purchaser to sign an assumption agreement, in the form
required by Lendzr; which obtigates the Purchaser 1o keep all the promises and agreements made In
the Note and Securily 'nstrument. Borrower will continue to be obligated under the Note and
Security Instrument uniess Lender releases Borrower In writing.

1 Lender Is' biid by these conditions and terms, as follows:
. This Assumption Rider applies only to the first transfer of the Property by Borrower and not to a

foreclosure sale;

. Purchaser must be an individual, ho. 2 partnership, corperation or other entity.

. Purchaser must meet Lender's crecit-underwriting standards for the type of lcan being assumed
as if Lender were making a new Joan t¢ Purchaser;

. Purchaser shall assume only the balance due on the Note at the time of assumption for the term
remalning on the Note;

. If applicable, Borrower's private mortgage irsurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

. 1t Borrower's Note has a conversion feature and Borrcwer has exercised the right of conversion
of this loan to a fixed rate loan from Lender, this.25sumption Rider is void and Lender has no
obligation to allow assumption by a Purchaser from Borrc wer; and

. Lender must reasonably determine that Lender's security will not be impaired by the loan

assumption.

"ASSUMPTION RATE |Lender will allow assumption by Purchaser at Borrower's Note interest rate in
effact at the time of assumption.

; 5. In addition, Lender may charge an amount up to ons parcent (1%) of the
current Note ba!ance and its normal loan closing costs, except the cost of a real.asiate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of this Assumption

Rider. N -
(bt hn, W e (Seal

AVELINA U, GEIREEX OLIVA - Borrower

{Seal}
- Borrower

CLLs - 863

DPS 393

91014118
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