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CATHLEEN H.

THE FIRST MTIOML BANK OF CHICAZO
1901 SOUTH MEYERS ROAD, SULTE 430
OAKBROCK TERRACE, IL 60181

[Space Above This Line for Recording Data]
»

MORTGAGE

THIS MORTGAGE (“Securit
The mortgagor is MY

This Security Irisirument is given to
which is orgarized and existing under the laws of L LNLLEL) &
and whose addres= s ONE._FIRST NATIONAL P.LAZA..C.HI.C‘{\.(-SO.‘.ILL]NO.I-.S

“lender”). Borrower owes Lender the rincipal sum of
s S Al & 07100

Dollars (U.5. S . This debt is evidenced by Burrower’s note daled the same date as this
Security Instrument “Nou é 'uch provides for monthly payments, with the full debt. if not paid earlier, due and pay-
able on . This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced b\ the Note, \uth interessand all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under pamgr",'\ 7 w protect the sccurity of this Security Instrument; and (c) the pesformance
of Borrower's covenants and agreemuen?s inder this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey ts Lerder the following described propesty located in COK

County, [llinois:

CIF 203700

LOT 124 IN THE SUBDIVISION OF LOT'3 ¢ 10 18 THE WEST 1/2 OF 1OT 19 AND ALL

OF 1LOTS 20, 21 AND 22 IN BLOCK 1 IN/CIEFFIELD'S ADDITION TO CHICAGO, IN
SECTION 33, TOANSHIP 40 NORTH, RANGE 14 ~EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN QOOK QOUCNTY, ILLINOIS.

N

. DEFT-G1 RECORDING

TELILL L TRAN 5244 01/0%/91 153 5
. JHE36 T A w—P 10142

- CONKCOUNTY RECORDER

{City)
REAI, ESTATE TAX I.D. # : 14 33 314 022

Hinois
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™

BorrROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

Tres SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Famiy— FHBAA/FHLISC UNIFORM INSTRUMENT
DEL 1558 (R266) -B -~ FORM 3014 12:83
ox I>
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. HBorrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{(“Funds™} equal to une-twell.h of: (a) yearly taxes and assessments which may attain priority over this Security
[nstrument: (b) yearly leasehold payments ar ground rents on the Property, il any: (cg vearly hazard insurance
premiums; and (d) yearly morlgaie insurance premiums,ifany. These items ure called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits vr accounts of which are insured or guuranteed by a
federal or state agency {(including Lender if Lender is such an institution ). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and aﬁplvmg the Funads, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. Borrower and Lender'may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds shawing
credits and debits to the Funds and the purpose fur which vach debit to the Funds was made. The Funds are
pledged as additioral security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be.L¢ Borrower's option, either promptly repaid to Borrower ur credited to Borrower un monthly pay-
ments of Funds. It the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay 'o Lender any wmount necessary to make up the deficiency in une or more payments as
required by Lender

Upon payment_ia Jull of all sums secured by this Security Instrument, Lender shall prompily refund to
Barrower any Funds neid 5y Lender. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender
shall apply, no later than imriediately prior to the sale of the Property ur its acquisition by Lender. any Funds held
by Lender a1 the time of applicatiun as a credit against the sums sccured by this Security Instrument.

3. Application of Paynseats. Unless applicable luw provides otherwise, all paymentsreceived by Lender
under paragraphs ! and 2 shallk@applied: first, 10 late charges due under the Note; second, 1o prepayment charges
due under the Note; third, lo amouits payable nnder paragraph 2 fourth, to interest due; and last, to principal
due.
4. Charges; Liens. Borrower shall.zay all taxes, assessments, charges, fines and impositions attributable
1o the Property which may attain priority ¢ver this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations i» the manner provided in paragraph 2, or il not paid in that manner,
Borrower shall pay them on time directly to the serson owed payment, Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragrapb. If Borrower makes these paymenis directly. Borrower shall
promptly furnish to Lender receipts evidencing-ife vayments.

Borrower shall prom[;.lly discharge any lien wlich has priority aver this Security Instrument unless Borrow-
er: {a) agrees in writing to the puyment of the obligatior'secured by the lien in a manner acceptlable to Lender; (b}

contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operale to prevent the enforcement ol Ufe iien or forfeiture of any part of the Property: or {c}

secures from the holder of the lien an agreement satisfactedy o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Properiy s subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idestifying the lien, Borrower shzll satisfy the fien or
take one or more of the actions set forth abave with 10 days ¢fihe giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemertssaow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terin “extsaded coverage” and any other hazards
for which Lender requires insurance. This insurance shall be maintainedin 1l e amounts and for the periods that
l.ender requires. The insurance carrier providing the insurance shall be chassn by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and sha’iinclude a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender regsares, Burrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 9ppﬁed Lo restoration
ot repair of the Property damaged, il the restoralion or repair is economically feasible and LLencer’s security is not
tessened. [f the restoration or repair is not economically feasible nr Lender’s security woula he swusened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether or nor'thindue, with any
excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 davs a notice from
Lender that the insurance carrier has offered to sestle a claim, then Lender may collect the insujance proceeds.
Lender may use the proceeds Lo repair or restore the Property or lo pay sums secured by this Securitytastrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or cEange the amount
of the payments. If under paragraph |9 the Property is acquired by Lender, Borrower’s right to any insurance pali-
cies and proceeds resulting from damage to the Properly prior to the acquisition shall pass 10 Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall nut destroy, damage or
substantially change the Property, allow the Property 10 deteriorate or comsmit waste. If this Security Instrument is
on leasehold, Borrower shal’i) comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee 1itle shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priarity over this Security Instrument, appearing in court, paying seasonable attorneys’ fees and enter-
ing on the Property to make repairs. Although Lender may 1ake action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upan notice

from Lender to Borrower requesting payment.
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(@ FIRST CHIKAGO UNOFFICIAL OGOB\é

The First Mational Bank of Chucagd

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE s made this __>F2 day of JANUARY 49 21 4nd s
incorpeorated 1nto and shali be deemed to amend ang supplement the morigage of the same date {"'Morlgage™ ) given by the
undersigned (''Borrower’") 1o secure the Barrower's Adjustable Rate Note ("Nole™) 1o The First Natonal Bank of Chicago
{“Lender’} of the same date and caovering the property described in the Mortgage and located at:

1651 BURLING ST, CHICAGO, ILLINOIS 60614
{Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATE AND THE MONTHLY PAYMENT.

The Note provides for an inilial interest rate of 2375 o4 and a first Change Date of APRIL 1, .
19 S . Seclion 4 o! the Note provides for changes in the interesi rale and the monthly payments, as {ollows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Genadl
The interest rate’t pav will change based on movements of the Index (described in Sectiors 4(C)) and rate change limita-
tions (described in Seciior A(E)).
{B) Change Dzw>*.

The interest rate | pay may ol icrge on the first Change Date and every 6 months following the first Change Date. Each day
on which my interest rate could chrine is calted a “Change Date". Since interest is collected in arrears, the amount of my mon-
thly payment may change on the first'day of the month following each Change Date.

{C)} The Index.
Beginning with the tirst Change Date, mv.interest rate will be based on an index. Although the index value on the first
Change Date cannot be predicted. the Index valu: for the month of ___NOVERMBER—— . 19 gp.was 9 geg %.
The “Index" is the monthiy average yield, el.pri:ssed as a percenl per annum, for six month certificates of deposit (CDs)
traded in the secondary market, as published in the F2daral Reserve's statistical release H-15 and \he Federa! Reserve Bulletin
and as available from the Lender and the Federal Rcsrive Bank of Chicago. The new rate for each six month period will be

based on the most recent Index availabte at the end of the month preceding the Change Date. I the Index is no longer available,
the Note Halder will choose a new index and will give me notice of this choice.

{D} Cailculation of Changes.

Before each Change Date, the Note Hotder will calculate my rnewinterest rate by adding 2.6 percentage points to the Index.
The Note Holder wilt then apply the limits in Section 4(E). The resultwi'l be my new inlerest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the new amount ol the monthly payment necessary lo repay
my loan in substantially equal payments by the maturity date. | will be notiied of each change in my interest rate and loan pay-
ment in accordance with Section 4(G).

{ E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will notincrease or decrease from the/nit'al rate set forth in Section 2 by more
than _4 .00Gercentage points. On any Change Date aher the first Change Date, the intres! rate will not increase or decrease
from the rate in eftect by more than one {1) percentage poinl ar by tess than one-tenth o eae (0.10) percentage point,

During the life of the loan, the interest rale will not increase [rom the initial rate skl for*h.in Section 2 by more than
_5.000percemage points.

{F) Effective Date of Changes.

My new interest rale will become effective on each Change Date. | will pay the amount of my new rm.os thly payment op the
lirst monthly payment date ahter each Change Date until the arnount of my monthly bayment changes-again.

(G) Notice of Changes.

The Note Hoider will mail me a notice of any rate change at least 25 days but no more than 120 days before there is a
change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees to ajt'the terms hereof.

5101427

Borrower

Borrower

Borrower

Borrower
0002019841

XV1470 (R-7-88) [Sign Original Oniy]
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