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AP F : 2142065 MORTGAGE
THIS MORTGAGE (‘‘Security Instrument’") is given on DECEMELE 27 ’
19 5o The 'f‘,f’”g“ﬁ"' 157 GOCORKDO GAKRCIA AHD CAKOLINA GaRC1a, HUSBAND ANO WIFE,
* 4 - L ey 10 ARISYTEND GAREYN, & LACILLDR
v 7 v B .

’

it $3] H » . 5
(**Borrower’’). This Secur.iy Instrument is given (o CENTRUST NORTUAGE CURFORATION

which is organized and exisur.z vnder the laws of CALIFORNIA , and whose address is

250 S.H. 12TH. AVE./ DTERFIELD BEACH, FL 33442
{'‘Lender’").

Borrower owes Lender the princiva:sum of  gyy1y GEyEN THOUSAND F1VE HUNLRED GND NO/100

Dollars (U.503 67,500.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeit (** Note*');] which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JAHUARY 17, 20214 This Security Instrument

secures to Lender: {a) the repayment of the debi evichirad by the Note, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of all other sums, with interestasvanced under paragraph 7 to proteet the security of this Security
Instrument; and (<) the performance of Borrower’s cover ants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grar. and convey to Lender the following described property

located in COOK County, Hlinois:

0EVSIOTL

SEL LEGY. [ESCRIPTION ATIADHED HERETO AND WYE A AT HEREDR, this instruent svias prepared by N ANS

PulN.:  16-24-315-028
Feoomd amd roturn tos
CE]' ST VOTOALE CORPCRATION
33 6.0, 171H, AE.
EL"«F V)L EEALH, FL 33442

Lot 10 in Bonney's Subdivision to Lawndale, said Addition
being a Subdivision of Block 8 of Steel's Subdivi=ion of
the Southeast 1/4 and the East 1/2 of the Scuthwa2sc 1/4
of Section 26, Township 39 North, Range 13, East of the

Third Principal Meridian, inCook County. Illincis.
~
p2

which has the address of 2722 SQUTH CENTRAL PARK AYEMNUE y CHILAGD '
{Strect| T ICavl
]I]inois 506523 (“Propcrly Address");

[Zip Code) - 91“91 54 30

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oii and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrumem as the ‘‘Property.'”

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mori-

zage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wiil defend generally the title to the Property against all claims and demands, subject {0 any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
QL-. ~BlIL} 13902+ VMP MORTGAGE FORMS & (313)293-8100 « (B001521-7281
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UNIFORM COVENALJ Nr@r and E:LQJAL‘O Cl" Q\vy ;

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Faxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Nole is paid in full, a sum (**Funds’') equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instirument; (b) yearly leaschold
payments or ground rents on the Property, if any: (c) vearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called ''escrow items.”' Lender may estimate the Funds due on the basis of current data
and reasonable estimates of luture escrow ijems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems. Lender
may not charge for holding and applving the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may )
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest jog
1o be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender shall give Lo Bor- &
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose f‘oro.!
which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Sccuril&

Insirument.
If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payvable prior io tﬁ

due dates of the rocrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, <ither promptly repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary (o make up th: deficiency in one or more payments as required by Lender.

Upon payment in f.ll oF all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 1f urde) paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale ofihe Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit againsi the sums secured by this Security Instrument.

3. Application of Payments. 1'iess applicabie law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to late ctaryes due under the Note; second, to prepayment charges due under the Noie: th:rd
to amounis payable under paragraph 2; f~urth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrower shall pay all(a.:es, assessments, charges. fines and impositions attributable 1o Lhe Froper-
1y which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrpwet sHall
pay these obligations in the manner provided in/paragraph 2, or if not paid in that manner, Borrower shal pay lhem on
time directly to the person owed payment. Borrow e shall promptly furnish to Lender ail notices of amounts 10 be paid
under this paragraph. If Borrower makes these paymenrs'direcily, Borrower shall prompily furnish to Lender receipts evidencing

the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lizn in a manner accepiable 1o Lender; (b) cantests in good faith

the lien by, or defends against enforcement of the lien in, legal froceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Properiy; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrumere . f Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrum<p:, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take ane or more of the actions sot for:h above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis now existing eohereafter erected on the Property insured
agawnst loss by {ire, hazards included within the term *‘extended coverage™ and/any other hazards for which Lender reguires
insurance. This insurance shall be mainiained in the amounts and for the periods (a7t Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval wlich shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shall inciude’a s7andard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promgtly give to Lender all receipis
of paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notic= 'o the insurance carrier and
Lender. Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appli(d to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security’ ir nat lessened. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Boirower, If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may collect ihe insurance proceeds. Lender may use the proceeds 1o repair or restore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the paymenis,
1T under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance palicies and proceeds resulling
from damage io the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservition and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantiaily change
the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnaltion or to enforce taws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Properly and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reascnable atiorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27TH day of DECEMBER . 19 90
and is incorporated into and shall be deemed 1o amend and supplement the Mongage, [Deed of Trust or Securily Deed
tthe ~'Security Instrument™) of the same date given by the undersigned (the “*Borrower’) to secure Borrower's Nate to

CENTRUST MORTGAGE CORPORATION tthe 'Lender™)
of the same date and covering the property described in the Security Instrument and located at:

2722 SOUTH CENTRAL PARK AVENUE, CHICAGO, IL 60623
{Propeny Address]

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant und agree as follows: ’

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or muke a change in the
use of the Property or its zoning classification. unless Lender hus agreed in writing to the change. Borrower shall comply
with all laws, ordinances. regulations and requirements of any governmental body applicable to the Property.

B. SUBORVINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument G be perfected against the Property without Lender’s prior wrilten permission,

C. RENT LOSS (NGVYRANCE. Borrower shall maintain insurance against rent {oss in addition o the other hazards
for which insurance is -zquired by Uniform Covenant 5.

D. “BORROWER’S RIG{T TO REINSTATE"” DELETED. Uniformn Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign 1o Lender ail leases of the Propenty
and all security deposits made in czinection with leuses of the Property. Upon the assignmeni, Lender shall have the
right to moedify, extend or terminate the-existing leases and to execute new leases, in Lemder's sole discretion. As used in
this paragraph E, the word "lease™ s0a)l iican “subicase’ il the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Bomrowrr unconditionally assigns and transfers to Lender all the rents and revenues
of the Propery. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender o Lender’s agents. However, priar to Lender's Notice o Borrower of
Borrower’s breach of any covenant or agreement v the Security Insirument, Borrower shall collect and receive all rents
and revenues of the Property as trusiee for the benciitof Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmen for additiohal security only.

It Lender gives notice of breach to Borrower: (i) all redits riceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secured by the Security Instrument: (i) Lender shall be entitled 1o
collect and receive all of the rents of the Propeny; and (iii) cath tenant of the Property shall pay all rents due and unpaid
10 Lender or Lender™s agenl on Lender’s written demand to thelterant.

Borrower has not executed any prior assignment of the renis ard Fos not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to cnter upon, take control of or maintain-the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may /ao\so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othsr right or remedy of Lender. This assign-
ment of rents of the Property shall terminatc when the debt secured by the Secdrity Instrument is paid in fuil,

€. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note/odgreement in which Leader has
an interest shall be a breach under the Security Instrument and Lender may invoke any/oi“the remedies permitted by the
Security Instrumem.

BY SIGNING BELOW, Bgrrgger accepts and agrees to the terms and provisions coniained (n_*hi1-4 Family Rider.
e )

- 546(; /Ki Jd‘zf./&?ﬁ Kg’.ﬂ 2t (Seal)

¥ > J . SOCOKRO GARCIA
o -Borrower

O O lon 8 Ganda® (Seal)

CAROLINA GARCIA Y -Borrower

ARISTERD GARCIA -Borrower:
& 2 K
SR oz & (Seal) -

-Borrower ©

31015430
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