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INSTRUMENT PREPARED BY
PRUDENTIAL HOME MORTGAGE co., 1nc. MORTGAGE

THS SMTORTOGAGE ("Sccurity hnstroment”™) is given on | DECE"BERZO'.

1990 I'he morlgagor is |, ..ERH“RD. J e .O'REII‘I'Y' AND’ . . N
KATHI.EEN S O'REILLY HUSBAHD AHD HIFE
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r"""H dated the same d.ue as lhls hcc.unly Inalrl men. {7 '\ou. ). uhlch pruv:du Iur lnhllllll} payments, with the fulk debl, il not
B+ poid cavier, due and payable on | JANUARY . O 2021 “Fhis Security Instrisment

E- °, E secures to  Lender: (a) the repayment of the d“' r-'dcnccd by l!u, \otc. '.I.H.h m:ucst, and all renewals, extensions and
. modilications; (b) the payment of all other sums, widrinterest, advanced under paragraph 7 to protect the security of this .
Security Instrument; and (c) the performance of Borfower's covenants and agreements under this Sccurity Instrument and 2

the Note. For this purpose. Borrower does hereby mortcage, grant and cenvey to Lender the following described property g
1)
-

LOT 48 IN COBBLER'S CROSSING UNIT 1t BEING A SUBDIVISIOK OF PART OF %1
SECTION 7, TOWNSHIP 41 HORTH, RANMGE 9, FALT OF THE THIRD PRINCIPAL
MERIDIANX, IN COOK COUNTY., ILLINOIS.
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THIS IS h PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGL. HAOT TO
EXCEED FOUR (L) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMEAT MORE
THAN FIFTEEN (15} DAYS TN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

INK HANDPLING DPELINQUENT PAYMENTS.

- 1055 HILLGBY LAHE ELGIN
which his the address of | He e eitresttereseiacassenteseriaisntee P susieaenmntaceiesiatannretheestnttenstasttnneenrecurernsenrraass ¥
(S'reen {City)
60120

MHROIS i nrsenenns. C PPOPETLY Address™):
{Z1p Codsa}

TOGETHER WITI1 all the improvernents now or hercaller erccted on the property, and all eascments, rights,
appurtenances, renls, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealler a part of the property. Al replacements and additions shall alsn be covered by this Security Instrument. Al of the
foregaing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the walowe hereby conreyed and his the right v
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the e wo the Property against all claims and demands, subject 1o any
chcumbrances of record.

TIHS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS --single Family--FNMAIFHLMC UNIFORM INSTRUMENT Form 3014 12/83 9» 9
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1. Payment of Principal and Interest; Prepayment and Late Charges. Sorrower shall promptly  pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicabtie tasw or to a writtent waiver by lender, Norrewer shall
pay to Lender on the day momihly payments are due under the Note, until the Note is paid in full, a sum ("Fonds”) equal 1o
one-iwelth oft (a) yearly taxes and assessmenls which may attain priority over this Security Instrumeni: {b) yearly
leasehold paymenis or ground rents on the Property, if any;  (¢) vearly havard insurance premiums: and (Jd) yearly
morigage insurance premiums, if any.  These items are called “escrow items.”  Lender may estimate the Funds due on the
hasis of currenl data and reasonable estimates of luture escrow items.

‘The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency (including  Lender if Lender is such an institution).  Lender shall apply the Punds to pay the escrow items,
Lender may not charge for holding and  applying the Funds, analyzing the acceunt or verifying the escrow ilems, unless
Lender pays Borrower lilerest on the VFunds and applicable Jaw  permits Lender to make such a charge. Borrower and
lender may agree in writing that interest shall be paid on the Funds.  Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Beorrower any inlerest or carnings on the Funds.  Lender
shall give 1o Borrower, withoul chiarge, an annual accounting of the Funds showing credits and debits 1o the Fuads and the
purpose for which each debit to the Funds was made. ‘The Funds are pledged as additional security far the sums secured by
this Sceurity Instrument.

I the amount of the Funds held by Lender, together with the luture monthly payments of FFunds payuble prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow lems when due, the excess shall be,
at Derrower’s ontion, cither prompily repaid (e Borrower or credited 1o Borrower on montbly payments of Vands,  Wihe
amount of the J-urnds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 1> make up the deficiency in one or more payments as required by [ender,

Upon payacrtin full of ali sums secured by this Security Instrunmient, Lender shall promptly refund 10 Berrower
any Funds beld by (Cerder. If under paragraph 19 the Property is sold or acquired by Lender, lender shall apply. ne later
than immediately pris’e Uy the sale of the Property or its acqyuisilion by Lender, any Funds held by Lender at the time of
spplicition #s o credit aga‘ast the sums secured by this Security Instrument.

3. Application ol Puyments,  Unless applicable law provides otherwise. all payments reccived by Lender under
poragraphs | and 2 shall beapraed: f{irst, 10 late charges due under the Notei sccond, to prepayment charges due under the
Notes  third, to amounts payable. under paragraph 2 fourth, to iaterest duey and last, 1o principal due,

4. Charges; Liens. Dolrower shall pay all 1axes. assessments, charges, fines and impaosidons attributable to the
Property which may autain priori’ aver Wiis Seecurity Instrumient, and leaseboll payments or pround rents, i any.
Borrower shall pay thesc obligations ia 1«2 manncr provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owsdipayment.  Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. [f Borrcwer inakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompuy discharge any Ves which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation (ecyred by the lien in a4 manner acceptable (o Lender: (b) contests in good
(aith the lien by, or defends against enforcement ol ¥io-lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of lhe lien or forfeiture of an:  partofl the Property; or (<) secures from  the holder of the lien an
agreement satisfactory to Lender subordinaling the lien (o this Sccurity Instrument.  If Lender determines that any part of
the Property is subject to o lien which may auain prioritzosar this Security Instrument,  Lender niay give Borrower a
notice identifying the lien.  Borrower shail satisfy the lien or thkr one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the impreoveas/ne now existing or herealler erected on the Property
insared against loss by fire, hazards included within the term "extendid coverage” and any other hazards for which Lender
requires insurance.  This insurance shall be maintained in the amownils and for the periods that  Lender requires. The
insurance carrier providing the insurance shall be chosen by Dorroves subject 1o Lender's approval which shall not be
unteasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender arcl shball include o standard morgage clause,
{.ender shall have the right 10 held the pelicies and reaewals, i Lender requirss Rorrower shall promptly give 1o Lender
all reecipts ol paid premiums and renewal notices. In the event of loss, Borrowershaligive prompt notice 10 the insurance
carrier and Lender. bender may make prool of loss if not made promptly by Dorrovier

Unless Lender and Borrower oltherwise agree in writing, insurance proceeds shali he applied 1o restoration  or repair
of the Property damaged, if the restoration or repair s ccopomically feasible and Lender's Security is not lessened. 1f the
restoration or repair s not ceontemically feasitle or Lender's sccurity would  he lessenced, e insurance proveeds shall be
applied o the sums secured by this Secority nstrument, whether or nol then due, with any (sees. paid to Borrower. If
Barrower abandons the Property. or does not answer within 30 days a notice Irom Lender thating insurasice carrier has
olfered to settle a claim, then Lender may colleet the insurance proceeds, bender may use the proceeds 16 repair or  restore
the Property or te pay sums secured by ihis Security Instrument, whethier or not then due. "Fhe 30-0nperiod will begin
when the nelice s given.

Unless Lender and Borrower atherwise ageee in writing, any application of proceeds 1o principal shill'vat extend or
postpone the due date of the menthly payments referred to in paragraphs | and 2 or change the amount of e payments. If
under paragraph |9 the Properly is acquired by Lender, Borrower’s right to any insurance policies and  procecds resulting
from damage 1o the Property prior 1o the acysisition shall pass (o Lender ta the extent of the sums secured by this Security
Instrument immedintely prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or subslantially
change the Property, allow the Property to deteriorate or commil waste.  this Security Insirument is on a leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property. the Jeaschold and
fee title shal ael merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. 1 Dorrower fails to  perform the
covenants and agreements contained in this Sccurity Instrument, or there is 2 legal proceeding that may  significantly affect
l.ender’s rights in the Property (such as i proceeding in bankruptey, prohate, {or condemnation or 1o enlorce laws or
regulations), then lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s righis
in the Property.  Lender's aclions may include paying any sums sccured by o lien which has priority over this Security
Insirumeni, appearing in courl, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may Lake aclion under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amotits siidl hear inderest from
the date of disbursement at the Note rale and shall be payable, with inlerest, upon notice from Lender to Borrower

requesting payment,

~
H

GRYSTOTL




UNOFFICIAL GORY -

II' Leader required nmrlgngc insurance as a condilien of m. ing the loan secured by Lhis Security  Instrument,
Borrower shall pay the premivms required o maintain the insurance in efTfect until such time as the requirement for the
insurance terminasles in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

B. Inspection.  lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Dorrower notice at the time of or prior to an inspection specifying reasonable cause {or the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance inlicu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total 1aking ol the Property, the proceeds shall be applied 1o the sums secured by Uhis Security
{nstrument, whether or not then due, with any excess paid to Borrower. In tie event of a pactial wking of the Property,
unless Dorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds mulliplied by the following fraction: (n) the lolal amount of the sums secured immediately
before the waking, divided by (b) the fair market value of the Property immrediately  befure the taking. Any bialance shall be
paid 1o Borrower.

" the Property is abandoned by Borrower, orif, alter notice by Lender to Borrower thal the condeminor offers to
make an award or settle a claim for damages, Borrower fails to respond Lo Lender within 30 days afler the date the notice
is given, Lender is authorized 1o coflect and apply the proceeds, at ils option, either to restoration or repair of the Property
or 1o the sums secured by this Security lnsttument, whethier or not then due.

Unless [.ender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone Whe due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

19. Borcower Not Released; Forbearance By Lomber Not a Waiver,  Exiension of the time for payment or
modilicitior, of amortizition of the sums secured by this Security Insirument granied by Lender lo any successor in
interest of Borroiwer shall not operale to release the liability of the original Dorrower or Borrower’s successors in interest,
Lender shall nol/ec) required o conunence proceedings against any successor in interest or reluse Lo exlend time for
payment or otwerwizenadily ameriization of the sums secured by this Security lnstrument by reason of sy demand made
by the originat Dorrdvel =0 Borrower’s successors jninterest. Any lforbearance by Lender in exercising nny right or remedy
shall not be n waiver of drgreclude the exercise of any right or remedy.

1. Successors and s gns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security tnstrument shall/oird and henefit the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument bul does not exceute ¢ Wote: () is co-signing this Security Instrument only lo morngage, grant and convey
that Borrower's interest in the Propersiy onder the terms of this Securily Instrument: (b)) is not personally obligated 1o pay
the sums sceured by this Security Instrument; and () agrees that Lender and any otlier Borrower may agree to extend,
modify. forbear or muake any accommcdaticns with regaed to the lerms ol this Sceurity Instrument or the Note without
1hal Borrower’s consent.

12. Lean Charges.  Ifthe loan secired by this Securily Instrument js subject to a Jaw which sets maximum  loan
charges, and that iaw is finally interpreted so (thit the interest or other loan charges collecled or 1o be collecled in
connection with the loan coxceed the permilied higate. _then: (a) any such loan charpe shall be reduced by the amount
pecessary Lo reduce the charge to the permitted limit. and (b) any sums already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender /nay, choose lo make this refund by reducing the  principal owed
under the Note or by making i direct payment to Borrower. W a refund reduces principal, the reduction will be treated as »
partial prepayment without any prepayment charge under the Nole.

13. Legistation Affecting Lender's Rights. It enaluient or expiration of applicable laws has the effect of
rendering any provisien of the Note or this Sceurity Instrument “usierforceable according o its terms, Lender, atits oplion,
may require immediate paymentin (Ul of all sums secured by Cthin Security Instrument and may  invoke sny remedies
permitied by paragraph 19, I Lender exercises this optien, Lender sneal “ake the steps specified in the second paragraph of
paragraph 17,

I4. Notices.  Any notice to Borrower provided lor in this Securily Jasnument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another, mebad. The notice shall be directed to the
Property  Address or any other address Borrower designates by nelice to Lenocr: _Any notice 1o Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender desiGna‘es by netice o Berrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrorveror Lender when given as provided
inn this paragraph.

15, Gaverning Law; Severability, This Sccurity Instrument shall be governed by federnl law and  the law of the
jurisdiction in which the Propecty is located. 1o the event thal any provision i clouse of his Security Instrumem or the
~oic conflicts with apphienbic faw, such conflict shall net affect other provisions ol this Secusiy Yastrument or the Note
which can be given etfect without 1hic conllicing provision. T'o this end the provisions of ihis'Sccuriiv Instrument and the
Nole are declared (o b¢. severable, ‘

16. Borrower's Copy.  Borrower shiall be given one conformed copy of the Note and of th’s Security Instrument,

£7. Transfer of the Property or a Bencficial Interest in Borrower, I all or any part al2ic \Property or any
interest in i is sold or transfereed  (or il 4 beneficial interest in Borrower is sold or transterred and Borroweriz tiot o natural ©
persen) withoutl Lender’s prior written consent, {.ender may, at its option, require immediate payment in Dl of all sums
sccured by this Security lustrument. Jlowever, this option shall net be exercised by Lender il exercise is prohibited by
federad law as of the diste of this Sccurity Instrument.

If {.ender exercises this option, Lender shall give Borrower notice ol acceleration, The ntolice shall provide o period
of not kess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. 1" Dorrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reipstate. I Borrower meets certain conditions, Borrower shall have the right te have
enforcement ol this Svcurity Instrument discontinued al any time prior to the earlier oft (1) 3 days (or such other period  as
applicable jaw may speeify for reinstatement) belore sale of e Property pursuant to any pover of <ol TICRU P PNA T Y
Sccurity Insuument; or () entry of a judgment enforcing this Security bnstroe
(1) pays Lender all sums which then would be due under this Securit. i
occurreds (B) cures any defaull of any other covenants or agreemenis. o S ]
Sccurily Instrument, including. but not limiled 1o, reasonable altorneys’ fees; and {d) takes such action as Leader may
reasonahly reguire to assure that the lien ol this Security Instrument, Lender’s rights in the Property and  Borrower’s
obligation 1o pay the sums secused by ihis Sceurity Instrument shall continue wnchanged. Upon  reinstatement by
Barrower, this Security lnstrument and the obligalions secured herchy shall remain fully effective as il no acceleration had
occurred.  However, this right to reinstate shall not apply in lhe case of acceleration  under paragraphs 13 or 7.
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NON-UNSEORM COVENANTS, Dorrower and Lender further covenant and apree as follows:

19. Acccleration; Remedics. Lender shall give notice to Borrower prinr to acceleration following Borrower's
breach of any covenant or agreement in this Scewrity Instrument  (but not prior to acceeleration under paragraphs 13 and
17 unless applicable law  provides otherwise}, The notice shall iipo(:lf\‘ (a) the default; (b) the action required to cure the
defanlt; () a date, not less than 30 days from the date the notice is ;,m:n to Burrmu-r, by which the default must be cured;
and () that failure to cure the defanlt on or hefore the date specified in the notice may result in acceleration of the sums
sceured by this Scetrity Instrument, foreelosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower cofthe right (o reinstate after aceeleration and the right to assert in the foreclosure proveeding the
non-existence of = default or any other defense of Borrower to acceleration and foreclosure. I the defaa?t is not cured on
or before the date spesified in the notice, Lender at its option may require immediate payment in full of all sums  secured
by this Seeurity Insirvzaent without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitle?” ‘0 collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited (o, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possessa,  Upon acceleration under paragraph 19 or abandonment of the Propesty and i any lime
prior 1o the expiration of any perizd of redemption following judicial sale, Lender (in persos, by ngent or by judicinlly appointed
receiver) shall be entitled 10 enter upbn, take possession of and manage the Property ond 1o collect 1he remis of the Propernty
including lhose past due, Any rens-collected by Lender or the recciver shall be applied first to payment of the costs of
management of the Property and collectiorral rents, including, but not limited ta, receiver’s fees, premiums on receiver’s bonds
and reasonabie nllorneys’ fees, and then 10 e “Gams secured by this Security Instroment.

21. Release. Upon payment of all vums secured by this Sceurity Instrument, Lender shall release this Security  Instrument
withoul charge to Borrower. Borrower shall payany recordation costs.

22, Waiver of Homestead.  Borrower 'waives all right of hemestead exemplion in the Property.

23. Riders to this Security Instrument.  !Core or more riders are exccuted by orrewer and recorded together with
this Sccurity Iastrument, the covenants and agreemers »f cach such sider shall be imcorporated into and shallt amend and
supplement the covenants and agreements of this Secusizy Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es))
E:] Adjustable Rate Rider :J Coadominium Rider E 2 - 4 Family Rider

[:j Graduated Payment Rider D Plannea Unit1Development Rider

E:] Other{s) (specify)

By SIGNING DELOW, Dorrower accepts and agrees to 1he terms and coverantsicontained in this Securily Instrument and in
any rider[s) executed by Borrower and recorded with it.

... (8cal) SRR A x 11, 0 2 G WP STEir 5 o 0 4 SNSRIV ¢+ 1 1)

-Borrover -Borrower

. (Seal) OURSRROUE NP, £\ 07 £ X S B A Ategt or Ao dES AEE Y S U SRR 12110

~-Borrower -Borrower

.. (Seal) e tbetiomere e raiateseeaneiatERtsessere et aEansarsbesranes o (Seal)

-Borrower -Berrower

{Space Below This Line For Achnowledgament}

STATE OF ILLINOIS
COUNTY OF COOK

Bernard J. O'Reilly and Kathleen S. O'Reilly, husband and wife, came before
me this 20th day of December, 1990.

OW@/@/\

Notary Public: Cook Co.,
My commlssion expires: " oFrlClAL SC
G. G

Ai‘
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2D dayof _ DECEMBER 1890 .
and is incorporaled inle and shall be deemed lo amend and supplement the Mortgage, Deed of Trusl or Security Deed
{the “Security Instrument’}) of the same date, given by the undersigned (the “Borrower’} lo secure Borrower’s MNote 1o

THE PRUDENTIAL HOME MORTGAGE COMPRMY, IMC.

(1he “Lender’) of the same dale and covering the Property described in the Security Instrument and located at:

1055 WILLOBY LANE, ELGIN, IL 60120
(Property Aadress)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, iogelher wilh other such parcels and
cerlain common areas and facililies, as described in:

{the "Declaration”). The Property is a part of a ptanned unit development knawn as

{Narme of Planned Unit Developmant)

(the “PUD"]. The Fueperty also includes Borrower's interest in Ihe homeowners associations or equivalent entity owning or
managing the commecirareas and facilities of the PUD (the “Owners Association”) and the usas, benefits, and proceeds of

Borrower's interest.

PUD COVENANTS. In 7idi’on to the covenanls and agreaments made in the Security Instrument, Borrower and Lender
further covanant and agree 1z ‘cllows:

A. PUD Dbligations. Borrower  shall perform all of Borrower’s obligations under the PUD’s Constituent Documenis. The
-Constituent Documents® are the. /i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document
which creates the Owners Associal.or; and (iil) any by-laws or other rules or regulalions of the Owners Asscciation. Borrower
shali promplly pay, when due, ali-aues and assessments imposed pursuant lo lhe Constituent Documents,

B. Mazard Insurance. So long as tho ' Cwners Assacialion maintains, with a generally accepted insurance carrier, a
“masler” or “blanket” policy insuring the Property which is satisfaciory to Lender and which provides insurance coverage
in the amounls, for the periods, and againast \he hazards Lender requires, including fire and hazards included within the
lerm “exlended coverage,” then: :

{i) Lender waives the provision in Unifor/n Covenant 2 for the monthly payment o Lender of one-twelfth of the yearly
premium installments for hazard insurance on the'¢® /operty; and

(ii) Borrower’s obtigation under Uniform Covanuri 5 to maintain hazard insurance coverage on the Properly is deemed ,
satisfied to the extent that Ihe required coverage is prsided by the Owners Association poliey.

Borrower shall give Lender prempl nolice of any lapse (n rejuired hazard insurance caverage provided by the masler or
bianket policy,

In the event of a distribution of hazard insurance proceeds i Veu of restoration or repair {ollowing a loss to the Property
or to common areas and facilities of the PUD, any proceeds paatie o Borrower are hereby assigned and shall be paid to
Lender. Lender shall apply the proceeds to the sums secured by the/ Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a{ riav be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in forr= amount, and extent of coverage 1o Lander.

D. Condemnation. The proceeds of any award or claim for damages, diiect o7 consequenlial, payable 1o Borrower in
connection with any condemnation or other taking of all aor any part of the Fropesty or the common areas and facilities of
the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and.shalt be paid to Lender. Such proceeds
shatt be applied by Lender to the sums secured by the Security Instrument as provided ir’ Uniform Covenant §.

E. Lender's Prior Consent. Borrower shall not, excepl afier notice 10 Lender and with _ender’'s prior writlen consent, either
parlition or subdivide the Property or consent o
(i) The abandonment or termination of the PUD, except for abandonment or terminaiion ranuired by law in the case of

substantial destruction by fire or other casualty or in the case of a taking by condemnation or €mindnt domain;

(ii) any amendment to any provision of the “Constituent Documents” if the provision.is./c7the express benefit of
Lender; .

{iii) termination of professional management and assumption of self-management of the Owne!s “issociation; or

{iv) any action which wouid have the effect of rendering the public lability insurance covcrige maintained by the
Qwners Association unacceptable to Lender.

f. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any amounts
disbursed by Lender under this paragraph F shalt become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender adree tc ather terms of payment these amounis shall bear interest from 1he dale of
dishbursement at the Note rate andg shall be payable, with interest, upon notice fram Lender to Borrower requastling paymant,

S
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions conained in the PUD Rider. g
hard
LN
0 L. g
4
%{M«f@( @{/1 [l( (Seal) {Seal) n
BERXARD G G @IL LY -Borrower ELLLY -Borrower
(Seat) (Seal)
-Borrower ~ -Borrower
(Seal) (Seal)
-Borrower -Berrower
MULTISTATE PUD RIDER-Single Family-FNMA/FHLMC Uniform (nstrument Form 3150 12/83
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