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RECORD AND RETURN TO: »
NBD MORTGAGE COMPANY OF ILLINOI
2000 SOQUTH NAPERVILLE ROAD '
WHEATON, ILLINOIS 60187

THE TERMS OF THIS LOAN MORTGAE 207892

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Security instrument) is.given on JANUARY 2 , 1991

The mortgagor is JOSEPH M, BEDORE, DIVORCED NOT SINCE REMARRIED

AND LENORA T. HILGENDORF, SPINSTER

(“Borrower). This Soeurity Instrument is given to NBD MORTGAGE COMPANY

OF ILLINOIS -, which is organized and sxisting under the laws of
THE STATE OF IL1LINOIS , and whose address is 2000 SOUTH NAPERVILLE ROAD
WHEATON ¢ ILLINOLS 60187 {“Lender”).
Borrower owes Lender ihe principal sum of

ONE HUNDRED NINEMY ®RIGHBT THOUSAND AND 00/200

Dotlars (LS, $ 19_8 000,010 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note”), which riovides for monthly payments, with the full debt, if not paid earlier, due and payable
on FEBRUARY 1, 1998 . ~his Security Instrument secures 1o Lender: {a} the repayment of the debt evidanced
by the Nots, with intarest, and all rensw-is, extensions and modifications; (b} the payment of al) other sums, with interest,
advanced under paragraph 7 to protect (he s~-urity of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Securitr Ins rument and the Note. For this purpose, Borrower does hereby maortgage,
grant and convey to Lender the following desciiaza oroperty located in -

COOK focaty, Hinois:

SEE ATTACHED RIDER FOR LEGAL DESCR7”rTION

pEFT-U1 RECORDING

THI/I7  TtRaN Bl124 81-10,91 18.57

LGLSTO36

06

#7143t # & »—P 10159497

COCH COUNTY RECDRDER

10-32-126-004-0000

] J_u‘]’_l vm,
which has the address of 7000 NORTH HIAWATHA . CHUCAGO

(Street} {€11y)

IHinois 60646 {(“Property Address*);
{2ip Coca)

r N R AN
~Gi-310a%

TOGETHER WITH all the improvements now or herecalter erectad on the property, and ail ‘ea;sments, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and ai iixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Insirument, All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate heraby vonveyed and has the right to mortgage,
grant and convey the Propearty and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any ancumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

: . Rel. VEMEISJ Borrower and L.ender covanant and agraa as follows:
1. PAYMENT of PRINCIPAL and: INTEREST; PREPAYMENT and LATE CHARGES. ] Borrower shall promptly pay when due
the principal of and interest on the dabt evidenced by the Note and any prepayment and Jate chargss due under the Note.

e

A
eIt Page 10f & Form 3014 12/83 DPS 420

Amended 5/87

ILLINOIS - Single F%FNMA!FHLMC UNIFORM INSTRUMENT (%

Borrowaeris) Initials;
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. Any amounts disbursed nd¥r ed thid parlig shpt -1 d nitt d b of Borrower sacured by this

Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interest from
the date of disbursement at tha Note rate and shall be payable, with interest, upon notice from Lender to Borrower
raquesting payment.

If Lander required mortgage insurance as a condition of making the loan secured by this Security Instrument Barrower
shatt pay the premiums required 1o maintain the insurance in sftect until such time as the requirement tor the insurance
tarminatas in accordance with Borrower’s and Lender’s written agreement or applicable law.

L 8. INSPECTION. fl.ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasconable cause for tha inspection.

{ 9. CONDEMMNATION. l The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrumaent, whether or not then due, with any excess paid to Borrower. In the event of & partial taking ot the Property,
unless Borrower and Lendsr otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of tha proceeds multipliad by the following fraction: (al the total amount of the sums secured immediately
before the taking, divided by [b) the fair market value of the Property immaediately before the taking. Any balance shall be
paid to Borrower,

If the Pioperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ot fers to make
an award or settir a =laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
givan, Lender is autriorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sacured oy this Security Instrument, whether or not then due.

Unless Lender and Brsrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dna dale af (hr monthly payments referred to in paragraphs 1 and 2 or change tha amount of such payments.
! | Extension of the time for payment or
modallcation of amorttzation [ c'-,a sums Secured by this Sacurity Instrument granted by Lendear to any successor in
interest of Borrower shall not operite to release the liability of the original Borrower or Borrower’s successors jn interest.
Lender shall not be required to.c:inmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's tucressors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the exerciza of any right or remedy.

[ 11. SUCCESSORS.and ASSIGNS BOUND; JOINT snd SEVERAL LIABILITY; CO-signers. The covenanis and agreements
of this Sacurity Instrument shall bind and benc it the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis 710 agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the hals: (a) is co—-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under _the terms of this Security instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrumeat; and (¢} agrees that Lender and any other Borrower may agree
to extend, modify, forbear or rmake any accommodations with r=qard to the terms of this Security Instrument or the Note
without that Berrower’s consent.

[- . 12.-;_LOAN._CHABGES.--]-H the loan secured by this Security listrument is subject to a law which sets maximum loan
charges,. and that law is finally interpreted so that the interaest o o'her loan charges collacted or to be collected in
connection with the loan exceed the permitted limits, then: {al any sych loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums 7t~Cady collected from Barrower which exceeded
permittad limits will be refunded to Borrower. Lender may choose to make (nis refund by reducing the principal owaed
under the Note or by making & direct payment to Borrower. If a refund reducus prircipal, the reduction will be treated as »
partial prepayment without any prepayment charge under the Note.

L.‘ 13, - LEGISLATION-AFFECTING LENDER’'S RIGHTS. j If enactment or expiration of applicable laws has the effect of
rendeoring any provision of the Note or this Security Instrument unenforceable accoraing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrumcnt 2nd may invoke any remedies
parmltted by paragraph 19. |f Lender axercises this option, Lender shall take the steps sjeitied in the second paragraph

G076

vy
(24 )

paragraph 17.

Any notice to Borrower provided for in this Security Instrument shall be piver, by delivering it or by
manlmn it b\r hrst class mail unless appticable taw requires use of another method. The notica £ha' he directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lendir shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Bcrrower. Any notice
provided for in this Security Instrumant shail be deemed to have been given to Borrower or Lender when ((iven as provided
in this paragraph.

[--.-15.-5‘,-G0VEHNING-LAW; SEVERABILITY., lThis Security Instrument shall be governed by federa! law and the faw of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the
Nots conflicts with applicabte law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given seffect without the conflicting provision, To this end the provisions of this Security instrument and the
Note are declarad to be severable.

16. BORROWER'S COPLJ Borrower shall be given one conformed copy of the Note ana of this Security nstrument.

17, TRANSFER:0f the - PROPERTY or a. BENEFICIAL INTEREST in. BORROWER., ]Ii all or any part of the Property or any
interest in it is sald or transferred (or if a benaficial interast in Borrower is sold or transferred and Borrower is not a
natural persan) without Lender’'s prior written consent, Lender may, at its option, require immadiate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by fedaral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period of
not less than 30 days from the date the notice is dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument.. If Borrowar fails to pay thass sums prior to the axpiration of this pericd, Lender may invoka any
remadies parmitted by this Security Instrument without further notice or demand on Borrowar.

DPS 422
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3015 4™

THAT PART OF LOT 2 IN ASSESSOR'S DIVISION OF VICTORIA POTHIER'S
RESERVATION IN TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT
IN A LINE 531 FEET NORTHWESTERLY OF THE SOUTHERLY LINE QF SAID
VICTORIA POTHIER'S RESERVATION (MEASURED AT RIGHT ANGLES TO SAID
LINE} AND 1477.24 FEET NORTHEASTERLY OF THE WESTERLY LINE OF THE
EASTERLY 1/2 OF SAID RESERVATION (MEASURED AT RIGHT ANGLES TO SAID
LINE) POR A POINT OF BEGINNING; THENCE IN A SOUTHWESTERLY DIRECTION
IN A LINE 531 FEET NORTHWESTERLY OF AND PARALLEL TO THE SOUTHERLY
LINE OF SAID RESERVATION A DISTANCE OF 70 FEET; THENCE IN A
NORTHWESTERLY DIRECTION IN A LINE PARALLEL TO THE WESTERLY LINE

OF THE EASTCRLY 1/2 OF SAID RESERVATION A DISTANCE OF 125 FEET;
THENCE IN A #IORTHEASTERLY DIRECTION IN A LINE PARALLEL TO THE
SQUTHERLY LiNMS OF SAID RESERVATION A DISTANCE OF 70 FEET; THENCE
IN A SQUTHEASIFALY DIRECTION IN A LINE PARALLEL TO THE

WESTERLY LINE Cr THE EASTERLY 1/2 OF SAID RESERVATION A DISTANCE

OF 125 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

10-32-126-004-0000

DPS 049
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FUMC No. _207892

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
(CONDUIT PROGRAM)

THIS BALLOON RIDER is made this .. 2ND . day of ...... JANDARY _ . .. , 19.90. .,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the '*Security Instrument”) of the same date given by the undersigned (the
“Borrow1") to secure the Borrower's Note to. NBD MORTGAGE COMPANY OF ILLINOIS......
.................................................................... (the “Lender™)

of the sanv, Gate and covering the property described in the Security Instrument and located at:
7000 NORIH BIAWATHA, CHICAGO, ILLINOIS 60646

.................................................................................

The inlerest rate sta’) on the Note is called the “Note Rate.” The date of the Note is called the
“Note Date.” I understand 2ie Lender may transfer the Note, Security Instrument and this Rider. The
Lender or anyone who @kes th« Note, the Security Instrument and this Rider by transfer and who is
entitled 10 receive payments urderthe Note is called the “Note Holder”

ADDITIONAL COVENANTS. 11 ad lition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covena™ »= agree as follows (despite anything 1o the copirary contained

in the Security Instrument or the Nots):

1. CONDITIONAL RIGHT TO REFIN/.%T

At the maturity date of the Note and Securin-Instrument (the “Mamrity Date™), 1 will be able
1o obtain a new loan (“New Loan™) with a new Mawurity Date of .. FEBRUARY 1 . .| ,

20. 21 ., and with an interest rate equal to the “Picv Note Rate™ determined in accordance with
Section 3 below if all the conditions provided in Sectious 2 and 5 below are met (the *“Conditional
Refinancing Option™). If those conditions are not met, ( raderstand that the Note Holder is under no
obligation to refinance or modify the Note, or to extend the'Mutverity Date, and that ¥ will have o repay
the Note from my own resources or find a iender willing to'iead me the money to repay the Note.

2, CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be
met as of the Maturity Date. These conditions are: (I} I must stil] be it owner and occupant of the
property subject 1o the Security Instrument (the “Property™); (2) I must be cunerit in my monthly payments
and cannot have been more than 30 days late on any of the 12 scheduled month! 2 navments immediateiy
preceding the Maturity Date; (3) no lien against the Property (except for taxes and special assessments
not yet due and payable) other than that of the Security instrument may exist; (1) the New Note Rate
cannot be more than 5 percentage points above the Note Rate; and (5) I must make 7 wiitten request
1o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Associdtion’s
required net yield for 30-year fixed rate merignges subject 10 a 60-day mandatory delivery commitaent,
plus one and one quarier percentage points (1.25%), rounded to the nearest one-cighth of one percentage
point (0.125%) (the “*New Note Rae™). The required net yield shall be the applicable net yield in effect
on the date and time of day that the Nte Holder receives notice of my election to exercise the Conditional
Refinancing Option. If this required net yield is not available, the Note Holder will determine the New

Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder
‘will determine the amoum of the monthly paymem that will be sufficient to repay in full (a) the unpaid
principal, plus (b} accrued but unpaid interest, plus (c) all other sums 1 will owe under the Note and
Security Instrumen: on the Maturity Date (asswming my monthly payments then are current, as required
under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments,
The result of this calculation wili be the amount of my new principal and interest payment every month

until the New Note is fully paid.

MULTISTATE BALLOON RIDER — Single Family (page 1 of 2 pages)
FUMC 2864 (2/90)
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5 EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me a1 least 60 calendar days in advance of the Maturity Date and advise
me of the principal, accrued but unpaid imerest, and all other sums 1 am expected to owe on the Matunity
Date. The Note Holder also will advise me that 1 may exercise the Conditional Refiancing Option if
the conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that I must notify
in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above,
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar
days prior to the Mawrity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association’s applicable published required net yicld in effect on the
date and time of day notification is received by the Note Holder and as calculated in Section 3 above.
1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise
me of the new interest rate {the New Note Rate), new monthly payment amount and a date, time and
place at which I must appear [0 sign any documents required to complete the required refinancing. I
understard &= Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insv-ance policy, if any.
BY SIGNING 8)ILOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

- 7 o -
Qﬂ%// X?;—_t';f"é"{ ..... {Seal) g n \c"l s Z(‘j“{‘j“/) %
¢

j}';sz'li_ﬁ M. 'BEDORE — Borrower LENORA T. RILGENDORF

........................ _; ISion Oviginad Onty}
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