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THIS MORTGAGE ("Sceurity Instrument’'} is given on DECEMBER 31

.A220QThe moncagor is....... DAVID. L. . WILLIAMS. AGND. . . JANICE. K., . W1
AND. WLFE

GI0007

'), ‘This Security Instrument is given to

SNORWEST. . MUORTGAGE /.. . which is organized and existing
under the laws of ........ THE.. STATE. OF . .MINNMESOTA .. .and whose address is ........ s PO BOX.. 31728,
CHARLOTTE ) N BB R te et et e e (*'Lender ).
Borrower owes Lender the principal seamal ONE.. HUNDRED .-SBIXTY. .S8EVEN. . THOUSAND . FIVE. .......
HUMDRED . FIFETY.. AMD..0QLLQ0
Dollars (U.S. S AXFEERAAFBER AR LT 550,00 ). This debt is v..\ldu\u.d by Borrower's note
dated the sume date as this Security Instruteent-£ " Note' '}, which provides For monthly payments, with the full debt, i not
paid earlier. due and payable on .. JANUAIY.. QL1 . 2O2L ..o . This Sceurity Instrument
secures 1o Lender: (a) the repayment of the debl ¢ idenced by the Note, with interest, and all repewals, extensions and
modifications; {b) the payment of alt cther sums, wit-interest, wdvanced under paragraph 7 to protect the security of this

Sccurity Instrument; and (c) the performance of Bonower s covenunts and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage/grant and convey to Lender the following described property
located in 0K Cuunty, llinois:

.~ .

THIS LOAN IS NOT ASSUMARZLE WITHOUT THE

APPROVAL OF THE VETERANS ADMINI
OR ITS AUTHORIZED AGENTi N STRATION

LOT 1 IN BLOCK 3 IN WINSTON PARK, UNIT NO, &,-P2ING A
RESUBDIVISION OF PART OF PALATINE HEIGHTS, UNIT. ~3, 1, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 2F SECTION 24,
TOWNSHIF 42 NORTH, RANGE 10, EAST OF THE THIRD FPRINICIPAL MERIDIAN
ACCORDING TO THE FLAT THERECOF RECORDED IN THE RECORDLK.5 COFFICE

OF COOK COUNTY, ILLINDOIS, SEPTEMBER 14, 19467 AS DOCLUMENT 20’260468
IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMBER: 02-24-204-00&

THIS IS A FPURCHASE MONEY SECURITY INSTRUMENT,
TAX STATEMENTS SHOULD BE SENT TO:¢
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BARCLAYSAMERICAN/MORTGAGE CORPCRATION, P,0,BOX 31728, CHARLOTTE, NC 282..31

vehich has the address of 100. ELLZF\.EETH LANE

Suoal)

Ilinovis QO&7 . Pmpcny Address’):
[Zip Code]
TOGETHER WitH ail the improvements now or hereafler erccted on the propeny. and alt casemems. righs,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or

hereafter a part of the property. All replacements and additions shall .ltso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *"Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right o
mortgage, grant and convey the Property and that the Property is unercumbered. except for encumbrances ol record.

Borrewer warrants and will defend generally the title to the Property against all claims and deminds, subject Lo any
encumbruances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender cove

1. Payment of Principul and Interest: Prepayment and Late Lhurgu:. Borrower shall promptly pay when doe
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payvments are due under the Note, until the Note is paid in full, a sum ("'Funds') equal 1o
one-lwellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} vearly
fensehold payments or ground rents on the Property, if any: (¢) yearly harard insurnnee premiwns; nnd (d) yearly
mortgage insurance premiums, if eny. These items are called "escrow items.”” Lender may estimate the Funds due on the
basis of current data snd rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying \he escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the smount required to pay the escrow items when due, the excess shall be,
ut Borrower's ordlon, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the-unds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tomake up the deficiency in one or more payments as required by Lender,

Upon payineatin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer
any Funds held by Lenidén, [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prict te the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us o credit againsy the sums secured by this Securily Instrument.

3. Application of Favinents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Urger paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowesshall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority orer this Sccurity Instrument, and lcaschold payments or ground rents, if any.
Horrower shall pay these obligations in »ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owrd puyment. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall prompuly furnish to Lender
receipts evidencing the payments.

Borrower shall promplly dischuarge nny vier” which has prlurlly aver this Security Instrument unless Borrower: (n)
agrees in writing ta the payment of the obligation seedrsd by the lien in a manner aceepiable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevemt the enforcement of the lien or forfeiture of any peit of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority gver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taid phe or mare of the actions set forth above within 10 days
of the giving of notice.

5. Huazard Insurance, Borrower shall keep the improvemente now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "'extendéd Coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeCi o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana sballinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal give prompt notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurnance proceeds shall'be zpolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’:s szcurity is not lessened. If the
restaration or repair is not economicatlly feasible or Lender's security would be lessened, 1he irsurance proceeds shall be
applied to the sums seeured by this Security Instrument, whether or not then due, with any exces, paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that insfssurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage ar substautially
change the Property, allow the Propcrly to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortpage Insurance, If Borrower fails 1o perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in banktruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appe.mng in court, paying reasonable atlorneys’ fees and entering on the Properl} to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounits disbursed by Lender under this paragraph 7 shall become Addmonal debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

UNOFFICIAlL, CORY .
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THIS VA LOAN RIDER is made this 31 8T day of DECEMBER
199Q _ to amend and supplemen! the Securily Instrument of the same date given by me/us {(sometimes
reterred lo as "Borrowers”) to secure my Note with real estate to Norwest Mortgage, Inc. ("Lender”)
of the same date (the "Notg") and covering the property described in the Security instrument and located at:

100 ELIZABRETH LANE, PALATINE, ILLINQIS, HOQO67
{FProperty Address)

I. ADDITIONAL COVENANTS. In addition to the covenamnts and agreements made in the Securily Insirument
Ywe and Lender further covenant and agree as lollows:

A. Regulations (38 C.F.A. Part 36) issued under the Departiment of Veterans Affairs ("VA") guaranieed loan
authority (38 U.S.C. Chapler 37) and in effect on the date of ivan closing shall govern the rights, duties
and fiabititias of the parties to this loan and any pravisions of this Security instrument which are inconsistent
with such regu’ations are hereby amended and supplemented conlorm thereto.

. In the event ths Iran is not guaranieed by the VA within 120 days alter the date of loan closing, the entire
outstanding balar.e : ecured by this Security Instrurment may be declared due and payable at the cption of
the Lender.

1. MODIFICATION OF COVENANTS. Borrowar and Lender hareby agree to amend the following covenants and
agregmenis made in the Securily Instrument.
Section 17 of the Security Instrumen:.is hereby deleted and the foifowing language is substituted in its place:

This loan may, at the optlion of the tiuidar, pecome immediately due and payable upon transfer of ihe property
securing such loan o any transieree, unless e acceptability of the assumption Of the loan is establistred pursuant
to 38 L1.8.C. Section 1814.

a. Fupding Fee. A fee equal to cne-half of 1 pcrrent of the balance of this loan as of the date of transfer of the
property shall be payable at the time of transfert< e Lender, as trustee lor the Depantment ol Veterans Allairs.
if the assumer lails lo pay lhis fee at the time of rai ster, 1he ‘ee shall consittute an additionai deb to that already
secured by this instrument, shalt bear interest al ihe rale he ein pravided, and. at the option of the payee of the
indebtedness hereby secured or any ransferee thereal, chailhe immediately due and payable. This fee is
automatically waived if the assumer is axempt under the provisions of 38 U.S.C. Section 18238 (b) (A veleran
drawing compensation or a surviving spouse of a veteran who diec lrom service connecled disability).

b. Processing Charge. Upon application for approval to allow assumation of this loan, a processing fee may be
charged by the Lender for determining ihe creditworthiness of the a<su ner and subsequently revising the
Lender's ownership records when an approved transter is completec: The amount of this charge shall not exceed
the maximurm established by the Deparntment of Veterans Affars for a loan 1o which 38 U.S.C. Section 1814
applies.

c. Indemnity Liability, ¥ this obligation is assumed, then the assumer hereby agriesio assume ali of the
obligations of the veteran under the terms ol the instrumenis creating and securing/theioan, including the
obligation of the veteran (o indemnify the Depanment of Veterans Alfairs lo the extedt > any claim payment arising
from the guaranty or insurance of the indebledness created by this insirument.

8Y SIGNING BELOW, l/we accept and agree to the terms and covenants contained in this VA Loan Fidar

, . ) o 7
2SI \71 9\:’ A 'f / )'L\_Gé: _(sEAL)

Date A i
DAVID LV WILCLTANMS Borrowir

~—— . : r
/\ fhastel l( LL"-L’C—(‘{-C‘I il (SEAL)

JENITE] W, WILTTAMS Sorrower

{SEAL}
Borrower

(SEAL)
Borrower

THIS LOAN 1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT

NMFL #3274 LSO
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