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THIS IS A S®@e#s MORTGAGE ~"oStehggter. IL--60154

MORTGAGE

THIS MORTGAGE ‘ﬁugrltv e!)lhs‘g\uetipé"i is givé'.}LuV" ........................................................ .
o700 The mortgagor s 00T 0000 TR T o< S S A I A AR S a A s St atra il i v et i o S
TSP & O ("Borrower™). This Security Instrument 15 given (o ..o
We Stbank ..................................................... e L <. . which is arganized and existing
aunder the laiws of ... Ehe. St2le. .0f . I1linods.. ., and whose address i ooooviian i oo i
One.Westbrook. Corporate, Center, Westchester,. IL.60154.. .. .. . Clender”)
Burru-.\cr owes !gmlf.r !hL prmupsl sin oy Forty Thousand. .and NO/I0Q. . * > * % * % * * * ]
....... R KRR R R R Dollpsus 5..40,000..00.. This debt is evidenced by Burrower’s note
dirted the same dawe as chis Scu\rn) Instrament " Note), which provides fur munrhl} payments, with the full debt, # not
paid earlier, due and payable on ... April 5,.0881 This Security Instrument
secures 1o Lender: G che repayment of the debteiorneed by the Note, with interest, and all renewals, extensions and
modificativas: (b) the payment of all other sums, wisll iGterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Bocrower's covenants and agreements under chis Security Instrument and
the Note. For this ELH'PU".Q, B}lrfu\u.r does hereby mortgag’, print aod convey o Lender the following described properey

located in ... 1ty of n icaqo, Loox . e ('nun?’\u Hlinois:
Lot 2 in Block 1 in Seminary Townhouse Association Subdivision bejing-a &
Resubdivision of parts of Lots 1 to 5, 7iaclusive, and part of Lot 7 in |
County Clerk's division of the North Half -f the Northeast Quarter of G?
Section 32, Township 40 North, Range 14, Zzst of the Third Principal Eh
Meridian, in Cook County, Illincis, according.-to the Plat thereof )
recorded as Document No. 23234123, in Cook Ccunuy, Illinois. n
=3

P.I.N. 14-32-204-013

This Mortgage shall secure any and all renewals or zxcension of the whole
or any part of their indebtedness hereby secured howerrkzr evidence, with
interest at such lawful rate as may be agreed upon and anv such renewals
or extension or any change in the terms or rate of interest shall not
impair and any wmatter validity of or priority of the moitg.ce; nor release
the mortgage or any quarantor from personal liability assumed feor the
indebtedness hereby secured.

925 West FTullerton Avenue, Chlcago,

h [Street] LCityl |
60614
Hlineis oo e CProperty Address”), o
12 Codel oo
TOGETHER WiTH all the improvements now or hereafter erccted on the property, and all casemnents, righes, C!D
appurienances, rents, royalties, mineral, oiband gas rights and profits, water rights and stock and all fixwures now arc hereafier jraele

a partaf che propuerty. All replacements and additions shall 2lso be covered by this Security Instrument. Al of the foregoing is ()]
refeeceed o in ehis Security bnstrument as the "Properey.” (T ]
BORROWER COVENANTS that Boreawer is lawfully seised of the estate heceby conveyed and has the righe o 3
muortgage, griont and convey che Property and that the Property is unencumbered, except for envambrances of record.
Borrower warrants and will defend generally the titde o the Property againse all claims aod demands, subject 1o any
eicutnbhranees of recond,
THIS SECURITY INSTRUMENT combines uniform covenants tor national ose and non-uniform covenants with
limited varkdions by jurisdiction to consticute @ uniform security insteument covering real property.

ILLINGIS ~single Family—FEMMA/EHLME UNIFORM INSTRUMENT Form 2024 12/83 /
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on che debe evidenced by the Nute and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject w applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuads™) equal 1o
une-twelfth of: (a) yeaely taxes and assessments which may attain priority over this Security Instrument; (b yearly beasehold
payments or ground cents on the Property, if any, (¢) yearly hazard insuriunce premiums; und (d) yearly mortgsge insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable escimates of future escrow items.

The Funds shall be held in an instiation the deposics or accounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds co pay the escrow icems. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest en the Funds and applicable law peemits Leader to make such u charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is nade or applicable low requires interest (o be paid,
Leader shall not be required o pay Borrower any interess or carnings un cthe Funds, Lender shall give to Borrawer, without
charge, an annual accounting of the Funds showing credics and debics to the Funds and the purpose for which each debitto the
Fupds was made. The Funds are pledged as addicional security for the sums secured by this Security Instrumem.

If the amountof the Funds held by Lender, together with the future monthly payments of Funds payable prior tothe
due dates of the escrow items, shall exceed the umount required o pay the escrow items when due, the excess shall be, w
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary thy make up the deficiency in une or more piuyments as required by Lender.

Upon payiaént in full of all sums secured by this Security Inscrument, Lender shall promptly refund o Borrower any
Funds held by Lender.if under paragraph 19 the Property is sold ur acquired by Lender, Lender shall apply, no tarer than
immediately prior wa/che sule of the Propercy or its acguisition by Leader, any Funds held by Lender a1 the time of application
as a credit against the sy secured by this Security Instrument.

3, Application ¢ Fuyments, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall beaprlied: first, 1o late charges due under the Nutwe, second, to prepayment charges due under the
Note; third, to amounts payable snder paragraph 25 fourth, o interest dues and tust, o principal due.

4, Charges; Liens. Botzuves shall pay all caxes, assessmends, charges, (ines and impositions attributable 1o the
Property which may atrain priovicy over this Security Instrument, and leasehald paymenes or ground renes, if any, Borrower
shall pay these obligadions in the manher provided in paragraph 2, or if not paid in that munoer, Borrower shall pay themon
time directly 1o the person owed paymeny Borrower shall prompdy furnish to Lender all notices of amounts o be paid under
this paragraph. If Borrower makes these pavaients directly, Borrower shall promptly furnish 1o Lender receipss evidencing
the payments.

Bourrower shall promptly discharge any diea which has priveity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaries/sseared by the Hen ing manner acceptuble to Lender; (b) contests in good
{faith the lien by, or defends against enforcement O thedien in, hegal proceedings which in the Lender's opinion operace to
prevent the enforcement of the tien or forfeiture of oy parc ol the Property; vr (¢) secures from the holder of the Lienan
agreement satisfactory o Lender subordinating the lien o 0o Security Instrument. If Lender determines chatuny part of the
Property is subject to a lien which may areain priority over this Security [nstrument, Lender may give Borrower a notice
identifying the lien. Borcower shall satisfly che lien or take vapor more of the actions sed forth above within 10 days of the
aiving of notice.

S. Hazard Insurance. Borrower shall keep the improvenedtss now existing or hereafrer ereceed on the Property
insured against loss by fire. hazards included within the term “exverde’ coverage” and any other hazards for which Lender
requites insurance. This insurance shall be maintained in the amedpss, and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/ sebject w Lender’s approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acce ptable to Lender and sl include a standard morcgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borroesrinall promptly give to Lender all receipts
of paid premivms and renewal notices. In the eventof Juss, Borrower shall give groqpe aotice o the insurance carries and
Leader. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds saaflbe applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically fessible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Leader's security would be lessened, tad insurance proceeds shall be
applied to the sums seeured by this Security Instrument, whether or noc then due, with oy excess paid o Borrower. 1f
Barrower abandons the Property, or does not answer within 30 days a notice from Lender thiun chi: insurance carrier has
offered to secde a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 20 rapair or restore the
Property or to pay sums secured by this Security nstrumene, whether or notthen due. The 30-day pedies sali begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of pruceeds wo principaishpthooe extend or
pustpune the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenes. If
under paragraph 19 che Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resuliing
from damage tu the Property prior w the acquisition shall pass o Lender 1o the extent of the sums secured by this Securiny
Inscroment inunediately prior o che acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
chenge the Pruperty, allow the Property o deteriorate or commit waste. I this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lendee’s Rights in the Property; Morigage Insurance. I Borrower fails 10 perform the covenanrs
and agreements contiined in this Security Inscrument, or there is a legal proceeding thar may significandy affece Lender's
rights in the Property ¢such as a proceeding in bankruptey, probate, fur condemnation or to enfurce laws or regulations), then
Leader may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by o lien which has priority uver this Security Instrement, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Alchough Lender may take action
under this puragruph 7, Lender does not have 1o do so.

Any amaunis disbursed by Lender under this paragraph 7 shall become additional debe of Borrower secured by dhis
Security lIascrument. Unless Borcower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Nore rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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