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MORTGAGE

THIS MORTCGAGE (“Security Instrumenl”) Is given on December 20 .
1890 . Thi motgagor is JOHN M., GUIQU AND ANN MARIE GUIOU, HIS WIFE

{"Borrower”), This Security Instrument is given to

ICM MORTGAGE ZORPORATION , which is organized and exisling
under the laws of tko State of Delaware . and whose address Is

6061 SOUTH WILLC W DRIVE, SUITE #300, ENGLEWOQD, COLORADQO BO111 {*Lender").
Borrower owes Lender the priicirad sum of One Hundred Sixteen Thousand Eight Hundred Fifty and
no/100 ‘ Qollars {U.S. $ 116,850.00 ). This debt is evidenced by Botrower's note
dated the same date as this Secunty Instrument {"Note*), which provides for monthly paymenis, with the full debt. if not paid
earfler, due and payable on Jeniary 1 . 2021 . This Security Instrument

secures to Lender: {a) the repayment of 'ne debt evidenced by the MNole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suris, with Interest, advanced under paragraph 7 to prolect the security of this
Security instrument; and (c) the performance H Bomower's covenanis and agreements under this Secusily Instrument and the
Note. For lhis purpose, Borrower does hereby ¢ior jage, granl and convey to Lender the lollowing described property located
in COO0K County, Winois:

LOT 142 IN PLAT OF SUBDIVISION HEARTASTUME UNIT 1, THE VILLAGE OF HOFFMAN
ESTATES COOK COUNTY, ILLINOIS, LOCATEL IN PART OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGT 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
‘
-01-016443
02-18-113-006 02-19-111-015
DECTIL RECORDING $14.25

THYTTV ) tean BAES A1,10,51 14.21.06

WSTTEF ¢ #—FP1-—0D14443
SO -‘..Sd?','.:“-’ RECORIER

‘which hes the address of 4717 AMBER CIRCLE HOFFMAR, ESTATES .
{Street} [City]
ILLINOIS 60195 (“Property Address");
{Zip Code]

I

TOGETHER WITH all the improvements now or herealter erecied on the propenty, and all easements, rights, appurtenances,
rents, royalties, mingral, ot and gas rights and profils, water rights and stock end all fixtures now or herealter 8 pant of the
property. Al replacements and additions shall also be covered by this Secunty Instrument. All of the foregoing is releeced
{o in this Security Insirument as the “Propery™.

BORROWER COVENANTS that Bodrower is lawfully seised of the estate hereby conveyed and has the right lo morigage,

grant and convey the Properly and that the Prapedy is unencumbered, except for encumbrances of record, Bormrower W
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of “t';
recard. [y
o

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unfform covenants with limited g
variations by jurisdiclion lo constitute a uniform security instrumenl covering real property. L]
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o coveants. IF:E; AI . @Q Y
1. Payment of clipal amd thterast,"P d ) afgos. Borrower shall promplly pay when

due the principal of and interes! on (he debl evidenced by the Nole and any prepayment and lale charges due under the Note.

2, Funds for Taxes and Insurance. Subjec! to applicabie law or 10 a written waiver by Lender, Barrower shall pay
to Lender on the day monthly paymenis are due under lhe Mote, unlil the Note is pald In full, a sum (*Funds*) equal to
ane-twellth of; (8) yearly taxes and assessments which may attaln priority over this Securily Instrumeni; (b) yearly leasehcld
paymenls of ground renls an the Propery, il any: (c} yearly hazerd insurance premiums; and (d) yearly morigage insurance
premiums, If any. These items are called "escrow items®. Lender may estimate the Funds due on the basis of current date
and reasonable estimates of {ulure escrow ilems.

The Funds shall be held in an inslitution the deposits or accounts of which are insured or guaranteed by a fedarat or
state agency (including Lender ! Lender Is such an inslitution). Lender shail apply lhe Funds lo pay the escrow llems. Lender
may nat charge (or holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permils Lender ‘o make such & charge. A charge assessed by Lender in
connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax reporting service
shall not be & charge for purposes of the preceding sentence. Bomower and Lender may agree in writing that interest shall
be pald on the Funds., Unless an agreement Is made or applicable law requires interesi to be paid, Lender shall not be requirad
to pay Bomower any interesl or earmnings on the Funds. Lender shall give to Barrower, without charge, an annual sccounting
ol the Funds showing credits and debils 1o the Funds and the purpose tor which each debit to the Funds was made. The
Funds are pledged as additional securily for lhe sums secured by this Securily Insirument,

if the amount of the Funds held by Lender, togelher with the fulure monthly payments of Funds payable prior 10 the due
date of the esc'owy llems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
dorrower's outivn, elther promptly repaid 1o Borrower or crediled 1o Borrower on monthly payments of Funds. Il the amount
of the Funds held oy Lender is not sulficient 1o pay the escrow Hems when due, Borrower shall pay to Lender any amount
necessary lo make up the deficiency In one or maore payments as required by Lender.

Upon payment in 1 of all sums secured by lhis Secuiity Instrument, Lender shall prompity refund 1o Borrower any Funds
heid by Lender. It vagcl jaragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, na later than
immedialely prior to the sula ol-the Property or fis acquisition by Lender, any Funds held by Lender al the time of application
as a credit againsl the sums ssCured by this Security Instrument,

3. Application of Pay’nznts. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: f:st, to lale charges due under the Nole; second, 10 prepayment charges due under the
Nole; third, to amounis payable undur rariyraph 2; fourlh, lo Inlorest due; and last, 1o principal due,

4. Charges; Liens. Bomrowor'shall_nay all taxes, assessmenls, charges, fines and Impositions atirlbutable (o the
Property which may altain priority over this (3ecuity Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay these cbligations in the manner provide2 in paragraph 2, or il not paid In that manner, Borrower shall pay them
on time directly to the person owed payment. ‘Bor/ower shall promptly furmish to Lender all notices of amounts 10 be paid
under this paragraph. {f Borrower makes these peymints directly. Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promplly discharge any lien which his prizdty over lhis Securily Inslrument unless Borrower: {a) agrees
In wriling to the payment of the obligation secured by the (ien i a manner acceplable jo Lender; (b} contests in good
faith the lien by, or delends against enforcement of the lien Wi, leyal proceedings which in the Lender's opinion coperate i{o
preven! the enlorcement of the lien or fodeilure of any parl of (b Froperly: or {c) secures from the holder of the lien an
agreement satisfactory to Lender suberdinating the lien to this Securily Instrument. Ut Lender determines that any part of the
Property is subjec! to a fen which may attain priority over ihls Secutiy astrument, Lender may give Borrower a notice
identitylng the lien. Borrower shall salisfy the lien or take one or more i Vie aclions set lorth above within 10 days of jhe
glving of notice.

5. Hazard Insurance. Barowar shall keep the Improvements now eusth g or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “extended coverape® and any other hazards lor which Lender
requires insurance. This insurance shall be maintalned in the amounts and for the riznnds that Lender reqguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s, approval which shall not be
unreasonably withheld,

All Insurance policles and renewals shall be acceplabie to Lender and shall Include a landard mortgage clause. Lender
shall have the right to hold the policies and renewals. | Lender requires, Borrower shall prémmily give to Lender all receipls
of paid premiums and renewal nolfices. In the event of loss, Bomower shall give prompt notice toine insurance carrier and
Lender. Lender may make prool of loss il not made prompily by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be appled 1o resiorition or repair of
the Properly damaged, if the restoralion or repair is econamically leasible and Lender's securily is not l:szened. Il the
restoration or repair is nol economically feasible or Lendes's securily would be lessened, the Insurance prdceeds shall be
applied 1o the sums secured by this Secgurity Instrument, whether or not then due, with any excess pald to Lostowear, |f
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender tha! the insurance carrier has
cffered to sellle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repalr of resiore
the Property or 1o pay sums secured by thls Securily Instrument, whelher or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otharwlse agree in writing, any appiication ol proceeds to principai shall not extend or
posipone the due dale of the monthly payments referred to in pasagraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Properly is acqulred by Lender, Borrower's righl to any insurance policles and proceeds resulling
from darmage to the Property prior ic the acquisilion shall pass to Lender o the extenl of the sums secured by this Security
instrument irnmediately pricr 1o the acquisition.

6. Presarvation and Maintenance of Property; Leaseholds. Bormower shall nol destroy, damage or
substantially change the Properly, sllow the Property ‘o deteriorate or commit waste. |l this Secudty Inslrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and i Borower acquires fee title 1o the Property, the leasehold and
fee ttle shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. U Bocrower falls to periorm the
covenants and agreements contalned In this Security Instrumeni, or there Is a legal proceeding thal may significantty alfect
Lender's rights in the Properly {such as a proceeding in bankruptcy, probaie, lor condemnation of to eniotce laws or
regulations}, then Lender may da and pay for whatever is necessary to protect the value ol the Property and Lender's rights
In the Properly. Lender's aclions may include paying any sums sccured by a lien which has pricdly over this Security
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Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt el Barrower secured by Lhis
Security Instrument. Unless Borrower and Lender agree fo olher terms of payment, lhese amounts shall bear Interesi from the
dale ol disbursement at the Note ate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

It Lender required mortgage Insurance as & condition of making the loan secured by this Securily Insirument, Borrower shall
pay the premiums required 1o maintain the Insurance In eflect unlil such lime as the requiremen! for the insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspeaction, tLender or s sgent may make reasonable entiea upon and inspections ol the Properly. Lender shall
give Borrower nolice at the lime of or prior to an inspection specifying reasanable cause for the inspection,

9, Condemnation. The proceeds of any award or claim [or damages, dlrect or cansequential, in connection with any
condemnatllon or other taking of any part of the Properly, or for conveyance In lieu of condemnation, are hereby assigned and
shall be paid to tLender.

In the everl of a lolal taking o! the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or nol then due, with any excess pald to Berrower, In the even! of a parllal taking of the Property, untess Borrower and
Lender otharwise agrea In wriling. the sums secured by lhis Security Instrument shall be reduced by the amounl o! the proceeds
muitipfied by the lollowing fraction: (a) the total amount of the sums secured immediately belore the laking, divided by (b} the
falr market value of the Properly Immediately belore the taking. Any balance shafl be pald loc Borrower.

Il the Property is abandonaed by Bormower, or if, afler notice by Lender lo Borrower thal the condemnor offers to make an
award or setile < claim for damages, Borrower fails to respond o Leader within 30 days after the date the notice is glven,
Lender Is autlioi'zrd to collect and aepply the proceeds, atl its opiion, elther 1o restoration or repalr ot the Properly or 1o the
sums secured by ‘M3 Security istrument, whether or not then due.

Unless Lender end Borrower olherwise agree in writing, any applicalion of proceeds to principal shall not extend or
posipone the due daie ol the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ¢l Released; Forbearance By Lender Not a Waiver. Exlension of the time for paymeni
or modification of amonizal!min 2! the sums secured by ihis Securily Insirument granted by Lender lo any successaor in interesl
of Bemower shall nol operate I’ ridease the liabllity of the original Borrower or Borrower's successors In interest.  Lender shall
not be required {o commence preczedings agalnst any successor in loterest or refuse o exiend time for payment or otherwise
modify amorlization ol the sums secursd by this Securily Insirument by reason of any demand made by the original Borrower
or Borrower's successors In Interest, A4y urbearance by Lender In exerclsing any right or remedy shall nol he a waliver of or
preclude \he exercise of any right or ren.edy.

11. Successors and Assigns Fiocund; Joint and Several Liability; Co-sighers. The covenants and
agreements of this Securty tnstrument shall uind-and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borower's covenants/end agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument bul does not execule the Nole! {3’ I« co-signing lhis Securily Instrument only to morigage, grant and convey
that Borrower's Interest In the Property under the lerms ui this Security Instrument; (b} Is not personally obligated to pay the sums
secured by this Secusily Inslrument; and (c) agrees tha, Lender and any other Sorrower may agree to extend, modily, forbear or
make any accomodations with regard to the terms of this Liecunty instirument or the Nole withou! that Borrower's consent.

12. Loan Charges. | the lean secured by this Secu ity Instrument Is rubject o a law which sets maximum loan
charges, and that law Is finally interpreted so thal the interest oro*her loan charges collecied or to be collected In connection
with the loan exceed lthe permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected fro/i1 Gommower which exceeded permilled limils will be
refunded to Borrower. Lender may choose o make this refund by redudinr, the principal owed under the necie or by making
a direcl payment to Borrower, [ a refund reduces pringipal, the reducticn «will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lendear's Rights. If enactment or expicalicii of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, at #ts option, may
require immediate payment in full of all sums secured by this Security Instrument ana-mry irvoke any remedies permitied by
paragraph 19, {f Lender exerclses this opllon, Lender shall iake the steps specified in th: second paragraph of paragraph 17.

14. Notices. Any notice to Bomawer provided for in this Security Instrument shall be given by delivering it or by maling
It by first class mall unless applicable law requires use ol another methed. The notice shall or direcled to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice Io Lender shall be givan b« first class mail to
Lender's address staled herein or any other address Lender designates by notice 1o Borrower. Ay rot'ca provided for in this
Security Instrument shall be deemed to have been given lo Borrower or Lender when given as pravided i this paragraph.

15. Governing Law; Severability, This Security instrument shall be govemned by tederal iavs =nd \he law ol the
jurisdiction in which the Propertly is localed. In the event that any provision or clause of this Security Inst:ument or the Nole
conllicts with applicable law, such caonflict shall not affect other provisions ol this Security Instrument or the Ilow: which can
be given effect without the conflicling provision. To this end the provisions of this Security Insirument and the Note are
declared to be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy ol the Nole and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or
any Interesl in it Is sold or transferred {or it a beneficial interest in Borrower Is sold ar transierred and Borower 1s not a naturat
person) without Lender's prior writlen consenl, Lender may, al its oplion, require immeciale payment In full of ali sums secured
by this Secuiity Instrument. However, this option shall no! be exercised by Lender if exercise Is prohibiled by federal law as of
the dale ol this Security Instrument.

It Lender exercises this aption, Lender shall give Borrower nolice of acceleration. The notlce shall provide a period of not
less than 30 days {ram the date the notice is delivered or maited within which Bommower must pay all sums secured by this
Security instrument. If Borrower lails to pay these sums prior lo the expiralion of this perod, Lender may invoke any remedies
permitted by thls Security Instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate. | Borrower meets cenain conditions, Borrower shall have the right to have
enforcemeant of this Securlly Instrument discentinued at any time prior to the earlier of: (a} 5 days {or such other period as
applicable law may specity lor reinstatement) belore sale of the Propeny pursuant 1o any power o! sale conlalned In this
Securily Insirument; or (b) entry ol a judgment enforcing this Security Insirument. Those conditions are thatl Bomower: (a)
pays Lender alf sums which then would be due under this Security Instrumenl and the Nole had no acceleration occurred;

(b) cures any defaull of any other covenants or agreements; (c} pays all expense incurred In enforcing this Secusity Instrument,
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including, bwt not fimiled to, feas acli onably regulre to assure
that the llen of this Security sl S W e P n l pay ;ha sums secured
by ithis Securily Instrument shail conllnue unchanged Upon reinstatement by Borrower. this Secunly Instrument and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinslate
shalt not apply in the case ol acceleration under paragraphs 13 or 17,

NON-UNIFORM GCOVYENANTS. Borrower and Lender {urther covenant and agree as follows:

19. Acceleration; Remedies. Lendar shall give notice to Borrower prior to accaleration following
Borrowar's breach of any covenant or agreement In this Sacurity lnstrument (bul not prior to
accelaeration under paragraphs 13 and 17 unless applicable law provides otharwise). The nctice shall
specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by thls Security Instrument, foreclposure by judicial procasding and sale of the Praparty. The
notice shall turther inform Borrower of the right to reinstate after acceleration and the right to assert
in the fareclasing proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. [f the default is not cured an or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Laender shall bos entitled to coliect all expenses Incurred in pursuing the remedies provided In this
paragraph 19, facluding but not limited to, reasonable atlorneys' fees and costs of title evidence.

20, Lend . ir. Possassion. Upon acceleralion under paragraph 19 or abandonment of the Property and al any thne
prior to the expiralion i any perlod ol redemption loflowing Judicial sale, Lender (in person, by agenl or by judicially appointed
roceiver) shall be enifilcd 1> enler upon, take possession of and manage the Property and to collect the renis of the Properly
Including thosa past due. Ay renls collected by Lender or the receiver shall be appiied first to payment of the costs of
management of the Propern; eqd, coliection of rents, Including, but aot Umited te, receiver's fees, premiums on receiver's bonds
and reascnable attomeys’ leex upd then lo the sums secured by this Security Instrument,

21, Realease. Upon paymeayof all sums secured by this Securlty Instrument, Lender shall release this Securily Instrument
withaul charge to Bamower. Borruw s chall pay any recordation costs.

22. Walver of Homestead. Borrower walvas all right of homestead exemption in the Propeny.

23. Riders to this SecurityInstrament. i one or more riders are executed by Borrower and racorded logethes
with this Securily Instrument, the covenanls/and adreemenis of each such rider shall be Incorporated Inle and shall amend and
supnlement the covenanls end agreements of s S2curdly Instrument as if the rder{s) were a pan of this Security Instrument.

[Check epplicable box({es}]

[] Adjuslable Rate Rider (] Coensiorilnium Rider [C] 2-4 Family Rider
] Graduated Payment Rider [30 Plannid Unit Development Rider
[J Other{s) [specily]

BY SIGNING BELOW, Borrawer accepts and agrees o the terns and covenanis contained In this Securty Instrument and

In any rider(s) executed by Borrower and recorded with it
Bt
{Seal)

JOHN M. GUiOU / -Borrower

A//"e’// / _(}/LW 74 (Seal)

“ANN MAF IE G’JIC'!U -Borrower

{Seal}
-Borrower

{Seal)
-Borrower

STATE OF ILLINOIS, Gj] &1 Counly ss:

R the undersigned . a Notary Public in andfor s2id county and slate,
do hereby cenity thal JOHN M. GUIOU AND ANN MARIE GUIOU, HIS WIFE

. personally known to me to be the same person(s) whose namels)
subscribed to the loregoing instrument, appeared before me this day In person, and acknowledged that THEY
signed and delivered the sald instrument as THEIR free and volunlary act. for the uses and purposes therein
set forth.
Given under my hand and cfficiai seal, this  20th day of . December .19 80 .

My Commission expires: o % ( "
' DNewlee g@p«,éézred

fﬁ/fdlaw Public

This instrument was prepared by

ICM MORTGAGE CORPORATICN
(Name)

2500 W, HIGGINS ROAD, SUITE 750 . ;
(Address) i .. . :

1

. }
HOFFMAN ESTATES, ILLINDIS 601385 R L CT MR |

{‘b“ movrr e - = )
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th  day of December 18 S0 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily
Instrument®) ol the sama date, given by the undersigned (the “Borrower®) to secure the Borrower's Note o
ICM MORTGAGE CORPORATION, a Dalaware Corporation (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located ai:

4717 AMBER CIRCLE, HOFFMAN ESTATES, ILLINOIS 60195
[Property Address)

The Property Includes, but is not limited to, a parcel af land Improved with a dweling, 1ogether with other such parcels and certain
common areas and faciliiies, as described In

Covenants and restrictions contained in the Declaration recorded
as Document MNumber 86-249154

{the "Declaralion®). The Praperty is 8 parl of a planned unil development knowa as:

HEARTHSTONE UNTT 1

[Name of Planned Unit Development)

© {the *PUD*). Tho Fiogerty also includes Borrower's interest In the homeowners association or equivalent entity owning or managing
the common are&s st facllities of the PUD (the "Owners Asscciation”) and ihe uses, benefits and proceeds ol Borrower's interest.

PUD COVENAMTZ, In additlon {0 the covenanis and agreemenis made in the Security Instrument, Borrower and Lender
further covenant and agres #3 follows:

A. PUD Obligations. Corower shall perform alt of Borrower's obligations under the PUD’s Censtituent Documenis. The
“Conslituen! Documents® are the: ) Declaration; (i) articles of Incorperation, lrust instrumen! or any equivaient document which
creates the Owner's Associalion; . ©na (iil) any byldaws or other rules or regulalions of the Owners Association. Bormrower shall
prompily pay, when due, all dues and assessments imposed pursuant lo the Constiluent Documents.

B. Hazard Insurance. Sa long as the Owners Associallon maintains, with a generally accepled insurance carrier, a
“masier® or “blankel® policy Insuring the Prorery which is salislactory to Lender and which provides Insurance coverage in the
amountls, lor the periods, and against the hazords ender requires, including fire and hazards Included within the (erm “extended
coverage”, then:

(i} Lender waives lhe provision included in 'snitxrey Cavenant 2 for the monthly payment 1o Lender of one-twelfth (3/121h)
of the yearly premfum Insiallmenls for hazard Insurance o7 the Properly; and

(i) Borrower's obligatlon under Unilorm Covenant 5..'oc malntaln hazard insurance coverage on the Property Is deemed
salisfied to the extent thal the required coveragea is provided 1y the: Owners Assoclation policy.

Borrower shall give Lender prompt nolice ol any lapse in vcouinad hazard Insurance coverage provided by the masier of blanket
policy.

in lhe event of a distribution of hezard Insurance proceeds In (lew ot restoratlon or repalr following a loss to the Property or
lo common areas and facgilities of the PUD, any proceeds payable to forrower are hereby assigned and shall be pald 1o Lender.
Lender shall apply the proceeds to the sums secured by the Security [nsiniaenl, with any excess paid lo Borrower.

C. Publie Liabitity Insurance. Borrower shall take such attons as.may be reasconable lo insure that the Owners
Assaclation meainiains a public lablity insurance policy acceplable In form, amoun! anc exient of coverage 1o Lender,

0. Condermpation. The proceeds of any award or claim for damages, di‘eni~or consequential, payable to Borrower In
conneclion with any condemnation or other taking of all or any pant of the Properly ‘or (b2 common areas of the lacilities of the
PUD, or for any conveyance In lieu of condemnation, are hereby assigned and shail be paid ta Lender. Such proceeds shall be
apphied by Lender o the sums secured by Lhe Securily Instrument as provided in Uniform Ccevenant 9,

E. Lender's Prior Consent. Barrower shall nol, except afier notice lo Lender and vwi.h Leader's prior writlten consent,

elther partltion or subdivide the Property or consent lo:
{i} the abandanment or termination of the PUD, excepl far abandonment or termination reg:"er v taw in the case of

substantial destrucllon by fire or other casually or in the case of a laking by condertiation or eminent domain;
() any amendment 10 any provision ot the *Constituent Documents® if the provision Is for the exprars boenelit of Lender;
{iii) termination of prolessional management and assumpiion o! sel-management of the Owners Associat’un; or
{iv) any action which would have the effect of rendering the public liabifily insurance coverage maintained oy the Owners
Assoclalion unacceptable lo Lender.

.

F. Remedies. i Boirower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to olher terms of payment, these amounis shall bear inlerest from the dale ol disbursement at
the Note rate, and shall be payable, with Interesl, upon nolice from Lender to Borrower requesling payment.

BY SIGNING BELOW, Bomower accepls and agrees to the termis and provisions contained in this PUD Rider.

’ e o ;.
‘-—’ﬁ'/ (Seal) vﬁ/&’)’)ﬂd//// Pl r?C{«é W24 74 {Sea))

OHN WM. GUIOU Barrower ANNMAWE GUIouU Boriower

{Sesf) (Seal)
Borrower Boi tower
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