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N/ FHA MORTGAGE

.

STATE OF ILLINOIS

FHA CASE NO,

131:6251794-703

— This Mortgage (*/Scourity Instrument’’) is givenon Januatry 4,
The Mortgagor is JESUS) G. AMADOR AND MARIA DELCARMEN AMADOR, HIS WIFE

whose addressis 5315 SQUTH /FAIRFIELD AVENUE, CHICAGO, ILLINDOIS 60632

(“*Borrower'’), This Security Instrument is givenio

JAMES F. MESSINGER & CO., INC

which is organized and existing under the laws of TILINQIS
addressis  5161-67 WEST 111TH STREET,  MDRTH, ILLINQIS 60482

~91-0316466

7 iender’’). Borrower owes Lender the principal sum of

SIXTY ONE THOUSAND TWO HUNDRED AND NO/100
Dollars{U.8.5 ©1,200.00- -

This debt is evidenced by Borrower's note dated the same date as this Securaty Instrument (**Note''), which provides for
monthly payments, with the fulldebt, if not paid earlier, ducand payablecd Fehruary 1, 2021

This Security Instrumeni secures (o Lender: (2) the repayment of the debt evidenced by the NO[(. with interest, and a]l
renewals, extensions and modifications; (b) the payment ol all ather sums, witininterest, advanced under paragraph b to
protect the security of this Security Instrument; and (e) the performance of Borrows:’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigag<, grant and convey to Lender the
following described properiy located in COOK County, Hlinois:

. and whose

THE SOUTH 33 FEET OF THE NORTH 66 FEET OF LOT 9 IN BLOCK 1 IN
HATHAWAY AND ERSKIN'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH
WEST 1/4 OF THE SOUTHEAST 1/4 AND THE EAST L/2 OF THE NORTHWESY
1/4 OF THE SOUTHWEST l/4 OF THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

pEFT-9L REGORDING- $15 .60

. T**???? TRAN 8134 91!1@/91 14:25:06
CUU“ COUNTY RECORDER -
/ —"

—
which hastheaddressof 5315 SOUTH FAIRFIELD AVENUE CHICAGO 9

[Street] { iy
Minois 60632 (“*Property Address'");
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, rigits,
appurienances, rents, royailies, mineral, oil and gas rights and profits, water righis and stock and all fixtures now aor
herealter a part of the property. All replacements and additions shall also be covered by this Security [nstrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the detw
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall inciude in each monthly payment, together with
the principal and interest us set forth in the Note and any lare charges, an installment of any (a) tzxes and special assessments
levied or lo be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (&), (b) and (¢) shall equal one-twelflth of the annual amecunts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, ‘The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shatt hold the amounts collecied in trust to pay items (a), (b) and (¢) before they become delinquent.

{F a1 any time the totul of the payments held by Lender for items (a), (b), and (c), together with the fulure monthly payments
for such itemns payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and il payments on the Noie are current, then Lender shall either refund (he
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the ¢stimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (¢} is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficieney on or
before the date the item becomes due.

As used in this Security Instrument, ‘'Secretary'’ means the Secretary of Housing and Urban Development or his or her
designee. Most Securily Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, 1f this Security Instrument is or was insured under a program which did not require advance
puyment of the entire morigage insurance premium, then cach monthly paviment shall also include cither: (i) an installment of the
annual mortgace insurance premium to be paid by Lender to the Secretary, or (ii) @ monthly charge instead of a mortgage
insurance precalus il this Security {nstrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be iiian amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date tneui! annual mortgage insurance premium is due 10 the Secretary, or il this Security Instrument is hetd by the
Secretary, each montkivecharge shall be in an amount equal to one-twelfth of one-haif percent of the outstanding principal
balance due on the Nele,

if Borrower tenders to [enacier the full payment of ali sums secured by this Security instrument, Borrower's account shall be
credited with the balance veriaining for all installments for items (a), (b) and (c) and any morigage insurance premium
installment that Lender has not ecome obligated 1o pay 10 the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior (v 2 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaizing for all installments for items {(a), {(b) and (c).

3. Application of Payments, All pay=icr.is under paragruphs | and 2 shall be applied by Lender as (ollows:

FIRST, to the morigage insurance prednium.cn be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance r'rem um, unless Borrower paid the entire morigage insurance premium when this
Security [nstrument was signed;

SECOND, to =ny taxes, special assessments, iraschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

HIRD, to interest due under the Nate;
QURTH, to amortization of the principal of the N2
EIFTH, to late charges due under the Noze.

T

4. Fire, Flond and Other Hazard Insurance, Barrower shal! insure all improvements on the Property, whether now in exisience
or subsequently erecled, against any hazards, casuslties, and copansencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the eriods that Lender requires. Borrower shall also insure alf
improvements an the Property, whether now in existence or subsequentiy erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved %y i.ender. The insurance policies and any rencwals shall
be held by Lender and shall include toss payable clauses in favor of, ary 3. a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by maii, Lesder may make proof of loss if not made prompt-
Iy by Borrower, Each insurance company concerned is hereby authorized wid diresiad 1o make payment for such loss directiy 1o
Lender, instead of to Borrower and to Lender jointly. All or any part of the insu/ance proceeds may be applied by Lender, at its
option, cither (a) to the reduction of the indebtedness under the Note and thie Security Instrument, first to any delinguent
amounts applied in the order in Paragraph 3, and then to prepayment of principa’, <i(b) to the restoration or repair of the
damaged property. Any application ol the proceeds to the principal shall not extend ov/posipone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymenis. an excess insurance proceeds over an
amount required to pay all outstanding indebiedness under the Note and this Security Instmicentshall be paid to the entity fegal-
Iy entitled thereto.

[n the event of foreclosure of this Security Instrument or other transfer of title to the Proserty that extinguishes the in-
debtedness, all right, tithe and interest of Borrower in and to insurance policies in force shall pass 70 tize purchaser,

5, Preservalion and Maintenance of the Praoperty, Leascholds, Borrower shall now commit wasie’ o d=stroy, damage or
subsiantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepied Lander may inspect
the property if the property is vacant or abandoned or the loan is in defauit. Lender may take reasonabl¢ 22¢on 10 protect and
preserve such vacant or abandoned property, I this Security Insirument is on a leasehold, Borrower shall con ply with the provi-
sions of the lease. If Borrower acquires [ee title to the Property, the {casehold and fee title shall not be merge. uiess Lender
#grees to the merger in writing.

6, Charges (o Borrower and Protection of Lender's Rights ln the Progerty, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay (hese obligalions on time directly to the
entity which is owed the payment. I{ failure 1o pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymenis or the payments required by Paragraph 2, or fails 10 perform any other covenants and
agreements comained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws o regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of 1axes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Propenty, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first 10
any detinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not exiend or posipone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amoum of such paymentis, Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees. Lender may collect fees and charges authorized by the Secretary,
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