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SCHAUMBURG, IL 60173

RECORD AND RETURN TO: g
METROPOLITAN FIMNANCIAL MORTGAGE CORPORATION 1016435
1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173

THE TERMS OF THIS LOAN MORTGA . 0057480944

CONTAIN PROVISIONS WHICH WILL REQUIRE A BAL ON PAYMENT AT MATURITY.
THIS MORTGAGE {*Security Instrument) is givenon DECEMBER 31 , 1980
The mortgager is CHONG UN SHIN, DIVORCED NOT SINCE REMARRIED

{"Borrower”).. This Tesurity Instrumant is given te METROPOLITAN PFINANCIAL
MORTGAGE COFPORATION , which is organized and axisting under the laws of
THE STATE OF MI/NNESOTA , and whose address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINNLSDOTA 55101-201¢ (“Lendor”).
Borrowor owaes Lender the [rinzipat sum of
ONE HUNDRED FIFTY GIX THOUSAND aND 00/100
Ooliars (U.S5. § 156,000,000 1. This debt is avidenced by Borrower’s nole dated the same date as this
Security Instrument ["Note”), whis'Uprovidas for monthly payments, with the full debt, if not paid earlier, due and payable
on JANUARY 1, 1898 ./ This Security instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interast, and all renevw<als, extansions and modifications; (b} the payment of all ather sums, with interest,
advanced under paragraph 7 to protact the Levurity of this Security Instrument; and {c) the performince of Borrower’s
covenants and agreements undar this Securi'y fnstrument and the Note. For this purpose, Borrower does heroby mortgage,
grant and convey to Lender the faliowing describea property located in
COOQK CSounty, Hinols:
LOT 38 IN COBBLER'S CROSSING UM 1, BEING A SUBDIVISION OF PART OF

¢ SECTION 7, TOWNWNSHIP 41 NORTH, RANGE 9, EAST OF THE THEHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

vErT-01 RECORDING $14 .25
¢ H7 7 TRan Bi34 1,106,921 14.3%.00
#iM s 6o »—21 014475
CODY COUNTY RECORDER

06-07-205-014

which has the addrass of 1157 WILLOBY LANE

(Streot)

TNt .
tlinois 60120 {“Property Address*); it ':‘,'1’{}495

{21p Code)

TOGETHER WITH all the improvements now or hereafter erscted on the property, and ail e;sements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and i) lixtures now ar
heraafter a part of the property. All replacements and additions shall also be covered by this Security Inztrumaent. All of
the foregoing is referrad to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and has the right to maortgage,
grant and convay tha Property and that the Property is upencumbered, except for encumbrances of record. Borrower
warrants and will defand generally the title to the Property against all elaims and demands, subject to any encumbrancas of
regord.

THIS SECURITY INSTRUMENY combines uniform covenants for national use and non—uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

L.‘N]_EQBM_C_Q_\.{_EMANI_SJ Borrower and Lendsr covenant and agree as follows: R
1. PAYMENT of PRINCIPAL and INTEREST,; PREPAYMENT and LATE CHARGES.J Borrower shall promptly pay when due /
the principal of and interact on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINGIS - Single FamilysFNMA/FHLMC UNIFORM INSTRUMENT

Borrower(s} lnitIals'_[_ﬁ.. _ﬁ_ \__L Page 10f 4 Form 3014 12/83 DPs 420
M3-204 Rev. tQ/83 14664 Amanded S/87
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LINQEELGIAL CORY. ..., core:
Any amounts disbursed rithislpar a o ndt debtlof Borrower sacured by this

Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest from
tha date of disbursement at the Note rate and shall be payable, with Interest, upon notice frem Lender to Barrower
requesting payment.

if Lendar requir-ed mb'rtgaﬁa insurance as a conditlon of making the loan secured by this Security Instrument, Borrowar
shall pay the premiums raguired to maintain the insurance in effect until such time as the reguirement for the insurance
terminates in accordanca with Borrower's and Lendar’'s written agreement or applicable law.

( 8. INSPECTION. lLender or its agent may maks reasonable entries upon and inspections of the Properly. Lender shall
give Borrower natice at the 1ime of or prior te an inspection specilying ressonable cause for the inspection.

( 3. CONDEMNATION. ] The procesads of any award or claim for damages, direct or cansequential, in cannection with
any condemnation or othar taking of any part of the Property, or tor conveyance in lieu of condemnation, ara hareby
assigned and shall be paid to Lender.

In the avent ot a total taking of the Properly, the proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untass Borrowser and Lender othorwise agree in writing, the sums seacured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: [a) the total amount of the sums secured immediatoly
before the taking, divided by (b} the fair market value of the Property immediately before the taking., Any batance shall be
paid to Borrower.

if the Propeorty is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle ‘o clalm tor damages, Borrower fails to respand to Lender within 30 days afler the date the notice is
given, Lender is uutdirized to collact and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securaed by this Security Instrumeant, whether or not then duee.

Unless Lendar and Bo rower atherwise agree in writing, any application of proceeds lo principal shall notl extend or
postpane the due date of ine monthly paymants vrafesved to in paragraphs 1 and 2 or change the amount ol such payments.

10. BORROWER NOT e eNSEDR; FORBEARANCE BY LENOER NOT a WAIVER. J Extension af the timo for payment or
modification ot amortizaticn o7 the sums secured by this Security lastrument granied by Lender to any successor in
interest af Barrower shall not opirate to release the liability of the original Borrower or Borrower’s successors in interest.
Lendar shall not be required to c:=imence proceedings against any succassor in interest or rafusae O oxtond time for
payment or otherwise modily amortization of the sums sacurad by this Sacurity tnstrumoent by reason of any demand made
by the original Borrowear or Borrowar's ez ossors in Intarast. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exsreizo ot any right or remedy.

I 11. SUCCESSORS and ASSIGNS BOUND, JOINT and SEVERAL LIABILITY; CO-signers. The covenanis and agreements
of this Security Instrument shalt bind and benrriy the successors and assigns of Lender and Baorrower, subject to the
provisions of paragraph 17. Borrowar’s covenaniz'2.d agreements shall be joint and several. Any Borrowaer who co-signs
this Security Instrument but does not execute the fofe (a} is co-signing this Security Instrament onty to mortgage, grant
and convey that Borrower’s interest in the Property ¢ nder the terms of this Security Instrument; (b] is not persconally
obligatad to pay the sums secured by this Security Instrument; cnd lc) agrees that Larnier and any other Borrower may agroe
to extend, modify, forbear or make any accommeadations viith regard to the terms of this Sacurity Instrument or the Note
without thal Borrower’s consent.

[ 12. LOAN CHARGES.E if the 1oan secured by this Security Iristrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interastior <ther ioan charges coliected ar to be collected in
connaction with the loan exceed tha permitted limis, then: {a) any/spch loan charge shall be reduced by tha amount
nacessary to reduce the charge to the permitted limit; and (b} any sums 4ircady collected from Bosrower which exceedad
permitted limits will be refunded to Borrower. Lender may choose to make (s refund by reducing the principal owed
under tha Note or by maklng a direct payment to Borrower. H a refund reduczs prircipal, the reduction will be treated as a
partial prepayment withaut any prepayment charge under the Naote.

13, LEGISLATION AFFECTING LENDER'S RIGHTS. J It enactment or expiraticn f applicable laws has the elfect of
rendering any pravision of the Note or this Security !'nstrument unonforceable according/(o its terms, Lender, at its option,
may raquira immediate payment in (ull of all sums secured by this Sacurity Instruin:nt’and may invoke any remedies
parmittod by paragraph 19, il Lender axercises this option, Lender shall take the steps snocifiad in the second paragraph
of paragraph 17.

14. NOTICES.JAny notice to Borrower provided for in this Security lnstrument shali be (give ) by deliveriag it or by

mailing it by first class mail unless applicable law requires use of another mathod. The notics s'iedl be directed to the
Proparly Address or any other address Borrower designates by notice to Lender. Any natice te Leidir shall be given by
first class mai! to Lender's address stated herein ar any other address Lender designates by notice to @rirrower. Any notice
provided tor in this Security Instrument shall be deemad te hava been given to Borrower or Lender whesi §ivon as provided
in this paragraph.
[ 15, GOVERNING LAW,; SEVERABILITY. fThis Security {nstrument shall be governed by federal law and the law of the
jurisdiclion In which the Property {s located. In the event that any provision or cltause of this Security lastrument or the
Note conflicts with applicable law, such coanflict shall not affect other provisions ot this Securily tnstrument or the Naote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nota are declored to be severable,

16. BORROWER'S COPY. l Borrowaer shall be given ana conformead copy of the Note and of this Security tnstrument.

17. TRANSFER of the PROPERTY or » BENEFICIAL INTEREST in BORRQWER.. |if alt or any part of the Property or any
interest in it is scld or transfarrad (or if a benatisial interest in Borrower is scld ar transferred and Borrower is not a
natural person) without Lendear’s prior written consent, Londer may, at its option, require immediate payment in full of al)
sums secured by this Security Instrumant. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sacurity Instrumant,

tf Lender exercises this optian, Lander shali give Borrower notice of acceleration. The nolice shall provide a period of
not lass than 30 days from the date the notice {s deliverad or mailed within which Barrower must pay all summs secured by
this Security Instrument. {f Borrower fails to pay thase sums prior to the axpiration of (his periad, Lender may invokae any
ramediss pormitied by this Security Instrument without turther notice or demand on Sorrower.

Borrower(s) lnitiaIS'(V ‘ VA 3\ Page 3 of 4 0oPS 422
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£ETP Sda y 30 p ofiey John R. Brendenburg z
Notary Public, State of ltinois &

My Comsmission Expires May 27 1992§
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THIS BALLOON RIDER is made this 318T day ot DECEMBER , 1990, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the "Security Instrument”) of the same
date given by the undersignad {the “Barrawer”} to secure the Borrower's Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Laender”) of the same date and covering the property describad in the Sacurity instrument and located at:
1157 WILLOBY LANE
ELGIN, ILLINCOIS 60120

{Procarty Aoareas)
The intarest rate statead on the Note Is called the “Note Rate.” The date of the Note is cailed the "Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Ridar. The Lender or anyone who lakes the Note, the Sacurity
'!'nslrumant and this Rider by transfer and who is antitled to receive payments under the Note is calted the *Note Holder.”

. ADDITIONAL COVENANTS. In addition to the covenants and agraements in the Secursity Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrumeant or the Note):

1. CONDITIONAL RiCHT TO REFINANCE
At the maturity-uate of the Note and Sacurity Instrument (the "Maturity Date”), | will be able ta obtain a now loan {*New
Loan’} with a new Maturity Date ot JANUARY 1 , 2021 , and with an interest rate aqual to the “New Note
ARate” determined in acctrdsnse with Saection 3 beiow if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Rafinancing Qp’ior*). |f those conditions are not met, | understand that the Note Holder is under no cobligatian to
refinance or modify the Note, ¢\ t> extend the Maturity Date, and that | will have i¢ repay the Note from my own resources ot
find a lender willing to land me tiie /aunay to repay the Note.
2. CONDITIONS TO OPTION
H 1 want to exercise the Canditiraal Refinancing Option at maturity, certain conditions must be met as of tha Maturity Date.
hesa conditions are: {1) ! must still b7 the owner and occupant ot the proporty subject to the Security Instrument (the
“Rroperty”); {2} | must be current In my \wwéplaly paymants and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately pracesding the Maturity Date; {3) no tien against the Property {except for taxes and
spbcial assessmaents not yet due and payable]l other taan that of thes Serurity Instrument may exist; (4} the New Note Rate cannot
b'e more than 5 percentage points above the Note Paty; and (8] { must make a writien request to the Note Holder as provided in
Section 5 below.
3. CALCULATING THE NEW NOTE RATE
Thes New Note Rate will be a fixed rate of interes. (qual {o the Federal National Mortgage Association’s required net yield
for 30-year fixed rate mortgages subject to a 60—~day mandeo.ory delivery commitmeat, plus one—half of one percentage point
{0.S%), rounded to the nearest one-eighth of one percantage paint {0.125%) {the “New Note Rate”). The required net yield shail be
the appiicable net yield in effect on tha date and time of day tha. tha Note Holder receives notice of my election 1o exercise the
Conditional Refinancing Option. If this required nat yield is not availab'e, the Note Holder will determine the Mew Note Rate by
using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Neoie Rate as calculated in Section 3 above is nov g ester then 5 percentage points ahove the Note Rate
and al other canditions required in Saction 2 above are satistfied, the Nute HolZus will determine the amount of the monthly
payment that will be sufficlient to repay in full {a) the unpaid principal, plus [h) ac ruec but unpaid interast, plus {c} all other sums |
will owe under the Note and Security (nstrument on the Maturity Date {assuming nv monthly payments then are currant, as
requirad under Section 2 abovel, over the term of the Now MNote at the New Note Ratz i« equal monthly payments., The result of
this caleulation will ba the amount of my new principal and interest payment every montb'un’il the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notity me at laast 80 calendar days in advance o} the Maturity Dite and advise me of the principal,
accrued but unpaid Interest, and atll other sums ! am expected to owe on the Maturity Date. Tiie Mot~ Holder also will advise me
that | mpy exercise the Conditional Refinancing Option if the conditions in Seclion 2 above are me.. The Note Helder will provide
my payment record information, together with the nama, title and address ot the person representing (o Mote Helder that | must
nolify in order to exercise the Conditional Refinancing Opticn. If | meet the conditions of Seclion ¢ 7bove, | may exercise the
Conditional Refinancing Option by naotifying the Note Holder no later than 4S calendar days prior to the Waturity Date. The Note
Holder will calcutate the fixed New Note Rate based upon the Federal Nations! Morigoge Association’s 7plicable published
reqdirod net vield in effect on the date and time of day notification is raceivad by the Mote Holder and as calcutated in Section 3
above. ) will then hava 30 calendar days toc provide the Note Holder with acceptable proof of my required ownarship, occupancy
and property lien status. Bafore the Maturity Date the Note Holder will advise me af the new interest rate ithe New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Mote Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.
91016495

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

i / . .
I rzf.{fg;.' CT—— iSeall (Seal)
CHONG Iﬂ‘j SHIN Borrowor Borrawer
{Seal} (Sepal)
Barrower Borrower

(51N QRIGINAL OMLY)
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