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FHA MORTGAGE FMCJ954258~8

FHA CASE NO.

STATE OF ILLINOIS 1311 6268912-703 _!

_____ - — 990 .

This Moert-éé'g.e(’ '.Sn.éurity lr'r-strrun.rcm”) iséiv;:n an DECEMBER 31

whose addressis 2652 W. HLRON, CHICAGO, TLLINOIS 60612=mme—sm-—

- —_—

FLEET MORTCAGE CORP,—m—emmne e

which Is organized and existing under thelaws ol _rug STATE 0F RHODE T QLAND o o em e e e e e e e e , il whose
addressis 125 E. WELLS, MILWAUKEE, WISIONSIN 53202-- - a Yy =
S [
. a1 10:.;02
“““““““ TomTE T T TE T sm e e e e ""'"‘LcndLr ) Bnrmwcrowcs Luuler!hv. prlndpnlmmol i
ONIE HUNDRED THREE THOUSAND I‘LVL IIUNDRLD ForTyY ANI) NO: 100---'—-- ---------- o ot s e

- )

Dollars{U.5. % 103,540,000 mmmm e m e e S
“This debt is evidenced by Borrower's note dated the same date os this Séevrity Instrument {**MNote’"), which providcx for

monihly payments , with the full debt, if not paid earlier, due and payable it JANUARY 1, 202)l-=cemcmmm—a-
This Security Instrument secures to Lender: (a) the repayment of the debt eviderced by the Note, with interest, and nll
renewals, extensions and modifications; (b) the payment of all other sums, withintcrest, advanced under parsgruph 610
protect the sccurity of this Security [nstrument; and (¢) the performance of Borrovier's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigase, ,ranl andconveyto Lenderthe

following described property located in - COOK == —wrw ——— -~ == County, Hlinois:

LOT 66 IN THE RESUBDLVISION OF BLOCK 3, (EXCEPT 'THE EAST 67
FEET 'THERECF) IN WREIGHT AND WEBSTER'S SUBDIVISION OF 'THE
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,
ILLINOILS.

PINK L6-12-205-026

CIIICAGO

whichhasthenddressof 2652 W. HURON
[City)

|Street) e Wi e
linois 60612 ('lpropc”y Addrcsﬁ"):
[Zip Code| '

TOGETHER WITH all the improvements now or hiereafier erecled on the property, and nli cusemcnls. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercaflter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of

the foregoing is referred Lo in this Sccurity [nstrument as the ' Property,"’
BORROWLER COVENANTS that Borrower is luwlully scized ot the estate hereby conveyed arxl hus the right to mortgage,

grant and canivey the Property and diu the Property is unencumbered, except Tor encumbrances of record, Borrower warranis
and will defend generally the title to the Property ngainst ali cladms and demands, subject 1o any encumbrunces ol record.
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9, Gronnds for Acceleﬂl&J'N‘O F F IC IAL ‘@@ pY L 2 ,

(%) Derault, Lender may, except as Hmbted by regulndony lsswed by the Secretary in the case of pnyment dafnults, regulre
immediate puyment in Full of all sums seevred by this Seeurity lastrament it . L, o

(1) Borrower sefaults by fulling 10 pay in full any monthly paymedt required by this Security lﬂﬁrmncm brfur (v oron
the due dute of the next monthly puyment, ar

(lli) Borrower defaults by falling, for a period ol thinty dnys, to perform imy other obilgacions comtilned In this Securlly
nstrument.

(h) Sale Without Credit Approval, Lencer shull, (f puriniited by upplleable law aid whit the prior apprava) of the Secrutary, require
immediste puyment in full of all the sums seeured by this Seeurlty Instnunem if:

(i) All ar purt of the Property is otherwise wnasferred (other than try devise or descent) by the Borrower, and

(ii) The Propeny is not occupied by the purchnser or grantee a8 his or her prla:mry'nr sevonclary residence, oF Use purchiaser or
grinlee does 5o oceupy the Property but his or her credit bins aot been approved in accordunce with the requlrements of the Seeroinry.

(e} No Walver, I circumstances oceur that would permit Lender o eequire immediate puyment in fubl, but Lender does not
require such payments, Lender does nol waive Its rights wiih respeel 1o subsequent everiis,

{d) Regulatlons of FIUD Secrelury. In muny circumstances regulations issued by the Seeretnry will fmll Lender's rights, in

thic cuae of payment deluults, 1o require immediate puyment in full sud foreclose iT not paid, This Seeurity Instriment doey
not suthorlze aceeleration or foreclosure if not permitied by regulations of the Seeretury.

10. Relnstatement. Borrower has a eight 1o be reinstated if Lender has required immedinte payment {n (il because of
Borrower's fallure to pay un amount due under the Note or this Security Instrument, This right npplivs even after foreclosure
procecdings nre fastituted. To reinstate the Security tasteiment, Borrower shiki tender in a hanp sum wll anounts reguired to
bring Borrowe!'ssoncount current including, (o the extent they are obligations of Borrower wnder this Security Instrument,
foreclosure costs pac rensonable and customary attorney's fees und expenses properly nssocinted with the foreclosure
proceeding. Upon relrstatement by Borrower, tids Seeurity fnstrumient and the abilgations thit B secures shal) remndn in effeet as
il Lender had not reguirshimmediate payment in full, However, Lencder s not required to permit relnstatement if: (i) Lender has
accepted reinstatement aftyr the commencement of foreclosure proceedings within two years immedintely preceding the
commencement of & cutr2p’ fareclosure proceeding, () relnstatement wifl preclude forecfosure on differcnt grounds in the
future, or (i) reinstatemert vl adversely affect the priority of the Hen creuled by this Securlty tnsirument,

11. Burrower Not Released; Fartearance By Lender Not n Walver, Extension of the time of payment or modifiention of
amortization of the sums securea by s Security Instrument granted by Lender 1o any suceessor in lnterest of Borrower shadl not
opernle 1o release the fiability o7 the orlginal Barrower or Dorrower's sugeessor in Injerest, Lender shall not be regpired (o
commence proceedings against any sucees orin interest or refuse 10 extend thne Tor payment or otherwise madily umortlzation
of the sums securcd by this Securily Sast ument by reason of any demand made by the origingl Borrower or Borrower's
successors in interest. Any forbearance Ly Lerder in exercising uny right or remedy shall nor be & walver of or preclude the
exercise of any right or remedy.

12, Succensors und Assigns Bound; Joint and Geviral Liability: Co-Signers, The covenants and ngreements of this Sveurity
{nstrument shall bind and benelit the successors and aiyns of Lender and Borrower, subject to the provisions of paragraph 9.1,
Borrower's covenants and agreements shall be joint sl sveral. Any Borrower who co-signs this Securlly Instrument bul does
not exccute the Note: (a) is co-signing this Security Insti waent only to moriguge, grant and convey that Barrower's interest in
the Property under the terms of this Security Instrument; (b) is.not personally obligated to pay the sums secured by this Sceurily
Instrument; and (¢) agrees that Lender and any other ‘sorrower may agree to extend, modify, forbear or make any
sccommodations with regard to the term of this Securily Initrument or the Note without that Borrower's cansent.

13. Notices. Any notice lo Borrower provided for in this Securiyy lisirumem shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method( The notice shall be directed to the Property Address or any
other address Borrower designates by natice ta Lender. Any nolice fo radis shali be given by first class mail 1o lender's adciress
stuted herein or any address Lender designates by notice to Horrower, Ary iatice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as procidad in this paragraph.

14. Governing Law; Severabliity, This Sccurity Instrument shall be governed byiederal law and the law of the jurisdiction in
which the Properly is located. In the event that any provision or clause of this Se urity Instrument or the Noic conlicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be given effect
Withoubt' the conflicting provision. To this end the provisions of this Security Indiriment and the Note are declared to be
severable.

15. Borrower's Capy. Borrower shall be given one conformed copy of this Security Insirameoat.

16, Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the reits and revenues of the Property.
Borrower authorizes Lender or Lender's agents io colicct the rents and revenues und hereby directs esenntenant of the Property
1o puy the rents to Lender or Lender’s agents. However, prior to l.eader’s notice (o Borrower of Bor owe 's breach of any cave-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuesi this Rroperly as trusies
for the beneflit of Lender and Horrower, ‘This assignment of rents constitutes an absolute assignment ana not an assignment for
additional security only. ) . )

If Lender gives notice of breach (o Barrower: (o) all rents received by Borrower shall be held by Borrower us trustze for benefil
of Lender only, Lo be applied Lo the sums secured by the Security Instrument; (b) Lender shall be entitled to collect wrd receive all
of the rents of the Property; und (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender’s written demand to the tenant. . -

Borrower has nol executed any prior assignment of the rents and has not and will not perform any act that would prevent
Leader from exercising i1s rights under this paragraph 16. ) ‘ ]

Lender shall not be required to cater upon, take control of or malninin the Property before or after giving notice of breach 1o
Borrower. However, Lender or o judicially appointed receiver muy do so at any time there is & breach. Any applicution of rents
shall not cure or waive nny default or invalidate any other right or remedy of Lender. This assignment of rents of the Properly
shall terminate when the debt secured by the Securily Instrument Is paid In Tull,
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