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WEST, SUSURBAN BANK OF DOWNERS GROVE/lombard 34016099
2800 5. Finley Rd.Downers Grove,Il. &0515

WEST SUBURBAN BANKING 00
HOME EQUITY LINE OF CRED!IT MORTGAGE —_—

THIS MORTGAGE {tha *Mortgage=) la made this_220d _ gay ot _DECEMDET . wn_fo by the Mortgagor,
DONALD P. AMDERSEN ANMD WIFE MARY . ANDERSEN, AS JOINT H,,‘”‘,,,,,.,l - Borrower"), In favor of the Morigagee of Mortagees,
WESTSUBURBAN BANK, an lilinols Banking Corporation, with it maln banking oHice at 7 11 South Westmore, Lombard, linois BO148, and/or WEST BUBUR-

caN Bank __OF DOWNERS GROVE/LOMBARD

. . P
an Minols Banking Corporation, with ts main banking office mt 2800 5. Finlevy Rd.Downers Grove,l 1. 80515
(hereln jointly or alternatively referrad to as “Lender”) in accordancs with thelr respective interests pursuant {o the terms of the Note and the Agreemant (as de-
scribed heralnbelow). "

WHEHREAS, Barrowrr hes exaculed 8 Promiseory Nolo (1he “Note”) and o Home Equity Line of Credit Agroemant (the “Agreement”) ot evan dale hare-
with pursuant tg which Zorniower may lrom 1ime to lime borrow from Lender amounts nol \o exceed the aggregate outstanding principal balance of

s {the*Cradit Limit"), plus interas! thereon, which Interesl s payable at the rale and at the limes provided for in the Nate. Al amounts
borrowed under the Note plus Iriarest thereon sre due and payable ten years after the date ol this MontQags;

NOW, THEREFORE, tc a8c irato Lenderthe repayment afthe Credit Limit, with intgrestihereon, pursuant to the Note, the paymant of allsums, withinterest
therson, advancasinaccordancoie swlith io protect the sacurlty of lhis Mortgage, and lhe petlformance of the covenants and agreements of Borrowaer containedin

the Agraement and in this Mortgagy; 3 rinwer does haereby mortgage, grant, and convey to Lender the property locatad In the County of cook .
State of fllincks, which has tha street acdrias~ 1558 N, 21st Ave. Meirgse Park, I1. 50160

and ls legally deacribed as:

Lot 5 and {(except the north 26 Fiet, of lot 4 in block 5 in Goss, Judd and Sherman’'s
West Division Street Home Addition (in section 3, township 39 north, rnage 12, east of
the third principal meridiam, in Cook fodnty, Illinois,
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TYOGETHER WITH all tha Improvemenis now or harealter erected on the property, and all easemenis, rights, appuricnsnsos, rents, royalties, minarals, oil
and gas rights and profits, water, watar tights, and waler stock, and all fixtures now or hereafter attached lo tha propeny coveres vy this Mortlgnge; and ail af tho
foregoing, tagather with sald praparty {or the leasehold estate i thia Mortpage is on & lensehoid) are harein refarted 10 a8 tha *“reoorty”,

BORROWER COVENANTS the Borrowarlslawlully seized of tho estale hereby conveyed and has thesighl lo morigage, gra it ar d canvoy the Property, and
that the Property Is unancumbered excep! lor encumbrances ol record Bosrower warranis and will delend generally the itle 1o the 2rgroty agatnst all claims and
demands, subject lo any encumbrances of recorc

COVENANTS. Borrower covenants and agraes as Igllows:

1. Paymentaf Principal and Intereat Borrower shall promptly pay when due the principat of and interesl on the indebtedness lncurred pursuant lo the
MNote, logethar with any fees and charges provided in the Note and the Agreement.

2. Appitication of Payments. Unians applicable law provides oltherwise, all paymants received by Lendar yndar paragraph 1 heraopf shalt e apptied by
Lender trst in payment ol amounts recoverable by Lendner under this Mottgage, then Lo intarest, laes, charges, and principal pursuant to the terms of the
Agreamont.

3. Charges; Llens. Borrower shall pay or cause 10 ba paid all taxes, assassmeants, and othar chargas, fings, and impasitions altributabie to the Property
thal may attain priority over lhis Mortgage, laasehoid payments or ground rents, il any, and all payments due undar any mortgage disclosed by the titie insurance
policy insuring the Lendars interest in the Property {the "First Morigage™), 1t any. Upon Lender s request, Borrower shaii promptiy furnish to Lender recaelpts
evidencing payments of amounts dua under this paragraph. Borrower shall promptly discharge any lien that has pricrity over this Mongage. except the lign of tha
First Mortgage; provided, that Barrower shalt not be required todischarge any such llen solong as Botrowar shall, ina manner accepiableloLender, agreeinwhing
tothe payment of the obligalion secured by such llen or contest or defend anforcement of such lien in legal procaedings which In Lenders opiman opsrate Lo pre-
vani the enforcement of the llen or torfeiturae ol the Properiy or any parl thereol.

4. Hazard Insurance, Borrower shall keep the improvements now existing of herealiar erected on the Property insured against loss by fire, hazards
includedwithinthe term“axtended coverage”, and suchother hazards as Lender inay recuira andln such amounis and for such periods as Lender may require; pio-
vided, that Lendar shall not raquire thal tha amouni ol such coverage exceed that amount ol coverage requirad 1o pay Lhe tatal amounlt secured by Lthis Monigage,
taking prior lens and co~insurange inlo aggount,

Thelnsurancecarsier providing the insurance shail be chosen by Borrowar and approved by the Lender{which approval shall nal be unreasonebly withheld).
All pramiums on Insurance policias shall ba paid in a tinoly mannar, all insurance policles and renewals thareol shalt be in lorm accepteble to Lender and shall
include a standard meorigage clause in favor of and in form acceplable to Lender. Borrower shall promptly furnish 1o Lender alt renewal notices and atl receipts for
pald premiums, In the avent of t0ss, Borrower shall give prompt neticeo 1o the insuranca carrier und Lender Lender may maka praat of loss if not made
eromptly by Borrowes.

Unless Lender and Borrower otherwise agree inwriling, insurance proceeds shall be applied torestoralion or rapair of the Property damaged, provided such
rastoralion of repair s economically leasible and the security of this Mortigage is nol thereby impaired. i such restoration or repalr is not economically leasible or il
the security ol this Mortgage would be impalrad, Ihe Insurance procesds shalt be applied o the sums secured by this Martgage, with the excess, ii any, paid 1o
Borrowar, i1 the Property ls abandoned by Barrawer, orif Borrower lalls 1o respond to Lender within 30 days romthe date the notice is malled by Lendar ta Barrowes
that the insurange carclar oflars tosattie aclaim tor insurance benefits, Lander is authorizedlo collect and apply the insurance procoeds at Lander's option either to
restoration or repair of the Property or 10 the sums secured by thls Morigage.

Unless Landar and Borrower otherwise agree in writing, any such application ot proceeds to peincipal shall not extend of posipone the due date of the
Payments duwe under the Nole and Agreement o change the amount of such payments. It under paragraph 18 hereol, the Propeny is acquired by Lender, allt right.
title, andinterest ol Borrowarin and (o any iInswancy POk 24 And i and Lo the proceeds thereol resuliing rom damage to the Property prior 1o the argu gris® shall
eass 10 Lender to the extent of the sums secuted by this hortgage immediatedy prior to such acquisition
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5. Preservation and Maintiina f Pope! [ ho [ o lufns; Piglhn ‘ D m P ts. Borrower shall keep tkp Propsarty in
good repair and shiall not commit wasjia ofp@rgil ilhpal J tion ofl t arty and shal ) p siong ol any legse Hihis Mgbaoagpna
ieasehold i this Morigage is on a uni c ofla plahned fin a ow INaasiGri el of Horrower's obligations under the declatalion

or covenants crpating or governing the condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development, ©
and cansiiluent documana. | s condominium orpianned unit development rider s sxaculed by Borrower and recordedtogether withthis Morlpaga the covenants
and agreamants of such rider ahall be incorporatéd Into and shall amend and supplement the covanants and agreamants of this Mortgnge as I the 1l0er wure

a part hsreol. . .

6. Protection of Lender' s Security. If Borrowerfalistoperform the covenanis and agraemanis contalned in this Morigags, orif any action ot proceeding:
is commenced that matecally affects Lender's Interoat in the Property, including, but nat limited to, any procesding by or ot behaH of a prior morigages, eminant’
damaein, insolvency, code enforcement, or arrBngements or proceedings involving a bankrupt or decedent, then Lender, at Lender's option, may make such
sppearances, disburse such sums and iake such action as is necessary to protect Lendet's interest, including, but hot limited o, disbursemant of ressonable attor-
ney's fees and entry upon the Property to make repairs.

Any amounts digbursed by Lender pursuant to this paragraph B, with interest thereon, shall becomse additional indebtedness of Borcower secured by this.
Mortgage, Unless Borrower and Lender agree to other tarms of paymeni, such amounts shall be payable upon Lender's demand and shall bear interest from the
date of disburaement ai the highest rate of interest provided Inthe Nota, Nothing contalnedin this paragraph 6 shall require Lenderto incur any expanse or take any
action he dar..

I, aTWInspeciion. Lendermay itakeorcausato be made reasonable entries upon and Inspections of tha Property, provided that Lender shall glve Borrower
natidé priofto ady such inspection specilying reasonabie causa tharefor related to Lenders interest In the Property.

. =--8:.Condemnntion. The procaads of any award or clatm lor damages, direct or consequentlal in connection with any condemnatian or other taking of the
Property, c';i'p"ad thetaot, or lorconveyance In Beu of condemnation, are hereby aasignedand shall be paid to Lender. Inthe event of atolaitaking of the Praperty, the
proceads shall be appliad to the auma secured by this Morigage, wilh Ihe excess, if any, paid to Borrower. [n the svent ot a partial taking ol the Property, unlass
Borrawar and Lender ctherwiss agree In writing, the sums aecured by thls Mortgage shail be reduced by the armount of proceeds muitiptied by the following frac-
tion:{a) the total amount of the sums sacured by this Mortgage immediately bafore the taking. dividad by (b) the fair market value ot the Froperly immediately belore
tha taking Any balance ahall be pald 1o Barrawaer.

: If the Property ls abandoned by Borrowaer, o, if, aftar notice by Lender 1o Borrower that the condemnor has offared 10 make ar.award or aettle e claim for
damages, Borrower fails to respondlo Lenderwithin 30 days afterthe gate such notice s malled, Lender s authorizedto colleci and apply the proceeds, at Lender's
option, either to restoration or repalr of the Property or to the sums secured by this Mortgaga, whether or not then due.

Unless Lendar and Borrowar otherwise agrae In writing, any such application of proceeds to principal shall not extend or postpone the due date of the
amount due under the Nole or Agreemant or change the amount of such paymenis.

9. Borrower Not Anleased. No axtension of the time tor paymant or medification of any other terr: of the Nele, the Agraemaent er this Morigage granted
by Landear to any succassar in interest of the Barrowar shall operale o roleases, in Bny manner, tha Ilabllity of the original Borrower and Borrower's Successots in
inlerest. Lander shall not b tequired to commence proceedinga against such successor orreluses to extand time for payment or otherwise modily any termof the
Note, the Agreemaent, or . | lortgage, by reasoen of any demand made by the original Borrower or Borrower's Successor in Interest

'110. Forbearance by cendsr Nota'Walver. Anyf{orbearance by Lander in axarclsing any right or remedy shal! not be awaiverof or preclude the exerclsa of
any right or remedy. -

11, Succeasors anu ArLigns Bound: Joint and Several Liabliity; Captiona. Thecovenants and sgresmants herain caontainedshall bind andtherights
hereundar shall inure o the re pe tive successors and assigns of Lander and Borrowaer. Ail covenants and agreemants of Borrower shall ba joint and several The
captlons and headings of the pura,phs of this Mortgage are for convenlence only and are not to be used to Interpret or define the provisions hereof,

12. Notice. Exceptioraryno’.carequiredundsarapplicable lawta begiven in another manner, (a) any notice io Borrower provided{or in this Mortgage shall
be given by malling such notice by car’ e i mall addressed to Barrower at {he Froparty Address of at such olher address s Borrower may designate by notice to
Lender as provided hersin, end(k) any nouc:to Lendershall be given by certified mall, returnrecelpl requesiod, to Lender's address stated herein ortosuchother
addresa as Lendsr mey designaie by.notce '+ Borrower as provided herein. Any notice provided lor In thls Morigage shall be deemed to have been glven to
Barrower or Lender when given in the manr.er Jssignated hersin

13. Governing Law; Severahliity. 'his *2origage shail be governed by the laws of llinols. In i event that any provision or clause of this Mortgege, the
Note, orthe Agreasmaent conilicia withiapplici:tia law, such conflict shall not aitect the other proviaions theraot which can oo @iy 2n effect without the contlicting pro-
visions. To this end the provisions of the Note, the “.gr yement, and this Mortpege are declBrod to be saverable.

14. Transterof the Property. Totha exten pe.im’aad by law, if all or any part of the Property or an Interasi (hereln, incluging without fimitation any benefi-
cial Intarest in any trust holding title to the Proparty, is sold or transferred by Borrower withou! Lender's prior written consent, Lender may, at Lender's eption,
daclare ail the sums secured by this Mortgage to be Imme¢ iixly due and payabla

15. Aevoiving CraditLoan. This Mortgage s given ! >seci re arevelving creditloan as authorized by Sectionsd of the illincls Banking Act{liL Rev, S1at,Gh. 17,
par.312.3}and shall secure net only presently existing indei tedness under tha Agraement but alsofuture advances, whether such advances arecbiigatory ortobe.
madae at the oplion of the Lender, or ctherwlas, as are made witk.n |0 years from the date herecl, to the same extent as If such fulure advances were made oh the
date of the execution of this Mortgage, although there may be n3 87.vance made al the {ime of execution of this Morigage and although there may ba nolndebled- -
nessoutstanding at thélime any sdvancels made. Thatien ofthls mc 191 ge shallbevalldas to all Indebtedn ess secyred haraby, including fulure advances, fromthe
{ime of ks flling for recordinthe fecorder's or reglatrar's office of the ~on’y inwhich the Proparty is [ocated. The total emount of indebtedness secured hereby. may.
increase or dacrease from time to time, but the total unpald balance sec. oG hereby atany ona time ahall not exceedths Cradit Limit, plug interest thareon, and sny-
disbursemenis made lor payment of taxes, special assesamanis, orinsurunceon the Property andinterest onsuch disbursements. This Mortgape shallbavalidand -
lhaveprlorlty over all subsequent liens and encumbrances, Including statutory jen. excepting solaly taxes and assessmanisiavied onthe Property given priority by
aw.
18. Acceleration; Remediena. Upcn the occurrence af an Event of Dafat under the Note or the Agreement, which Events of Delault are incorporated

herein by this relerence as though set forth (n full herein, Lenderat L.ender's option r 8y declare all the sums secured by Lhis Morlgage to be immediately due and.

payablawithout further demand, may terminate the avallablility of isans undar the »\~/ar ment, and may foreclose this Mortgage by judictal procesding. Lendershall

be entitled to coliect in such proceading all expenses of foreclosure, including, but n »t lirdted o, reesonable attorney's fees, and costs ol documentary evidence,
“‘abstracts, and tille reporta. R
e All ramedias pravided in this Marigage arg distinct and cumulalive lo any other rigiit or ramady under this Mortgags, tho Note, the Agreement, or aflorded by
1aw or equity, and'may be axerclsed concurrantly, independently, or successivaly. i L ) .. o .
e 17, Asslgnmentof Rents; Appointment of Recelver; Landsr In Possassion -As (dd tionel security hereunder, Borrower hereby assigns to Lendarthe .

rents ol the Property, provided that Borrower shall, prior lo accelaratlon under paragraph 18 b cieof or abandonment of the Proparty, have the right to collect and
. retain such rants as they become due and payable.

K tUpon acceleration under peragreph 16 hareof or abandonment of the Property, Lender, in perscn, by agent, or by judiciaily appointed recselver, shell be
antitled 1o anterupen, take possession of and manage the Property and to collect therents ol the Property i.cluding those past due. Allrents collected by Lenderor — -
. .the receiver shall be applied first to payment ot.the cdsts of management of the Property and coliectior. of Zants including, but not lmited 1o recelver's iees, pre-

miums oh recelver's bonds and reascnable attorney’'s fees, and then to the sums securad by this Mortgag s \.onderand the receiver shall ba llable to accounl only

for thosa rents actually received. : .

18. Release. Upon payment in full of all amounis secured by this Morgage and termination of the Ag.eerent, Lender shall release this Mortgaga without
charge to Borrowar,

19. Walver of Homestead. Borrower hereby walves all right of homestead exemption in the Property.

20. This Mortgage shall aecure any and ali ranewals, extenzlions or modificetions of Lhe whole or any part o the Indabtedness hereby secured howaver
avidenced, with Intereat at such lawful rale as may be agreed upen and any such renewats, extensions. moditicalions =, channe In the terms or rate of interest shall
not impair in any manner the validity or priority of this Mortgage, nor release the Morgagor or any Co-Makar, surety or ,uarontor of the indebtedness secured
hareby Irom persona! liability, It assumad, for the Indebledness hereby secured.

IN WITN WHEREOF, Borrower has executed this Mortgage.

“BorroweDONAL Borrower AARY E. ANDERSEN

STATE OF ILLINOIS
COUNTY OF Pupage

L undersigned , 8 Notary Public In and for sald county and siate, da hereby cartily
that DONALD P, ANDERSEN AND WIFE MARY E. ANDERSEN personasly known to me {0 be the sama person{s} whose namo(s) is/are

subscribed to the loregeing Instrument. appeered befora me his day (n person, end acknowiedged that __ they

signad and delivered tha said insirument as their free and voluntary act, for the unes and purposas tharein set {arth,

4920

Given under my hand and official seal, this 2200 day of December .
! .
“'OFFICIAL SEAL” " NOT7Y PUBLIC

KATHLEEN STEINKE —
Notery Public Siatwe of lllinois g My Commission Expires: ? & 1 q c‘f
My Commission Expires 7/2/24 7 )
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