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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF HEINTS IS DATED MARCH 13, 1990, between Village of Alslp, a Municipal Corporation,
whose address is 4500 West 123rd Street, Alslp, IL 60658 {referred to below as "Grantos"); and Herltage Bank
and Trust Company, whose azdress is 12015 S, Western Ave., Blue Island, 1. 60406 (referred to below as

"Lendet”).

ASSIGNMENT. For valuable considerat'an, Grantor assigns and convays to Lender all of Grantor's right, title,
and interest In and to the Rents from thefo'lowing described Property located in Cook County, State of ltll‘nols;, 5
ol Fhk wEr g
Lot 1 in Lawndale Mancr, being a subdivislon of the East Half of Lot 24 and the West Half\of Lot 25 In
Brayton Farms Number Three, being a Subdivision of the Northwest Quarter of Section 26, (except the
West 80 acres thersof} In Townshlp 37 North, Range 13 East of the Th!rd Principal Meridian, In Cook

County, {liinois,

The Real Property or lis address ¢ commonly known as1*301-11265 S, Rldgeway; 'Al'glp, 1L 60658, The Aeal
Property tax {dentilication purmber i3 24-26-102-065.

DEFINITIONS. Tha lallowing wards shall have the lollowing maanings when usad in.t/is Asslonment. Terms not otherwise defined+r this Assignmant
shall have the meanings attributed to such terms i tha finels Uniform Commercial Code. b

Asslgnment. The word *Assignment” moans this Assignmaent ot Rents batwean Gierior and Lender, and includes mtltoul limitation all
assignrents and security Interost provisians relating to the Ranta,

Evenl of Defaull, The words "Event of Default" mean and Include any of 1he Evenis of Defaub <=t inith below in the section tited "Events of
Delaull."

Grantor, The word "Granlor' means Village of Alsip.

indebtednasa, The word "Indoblodness” means all piincipal and Interest payable undar the Nola and arv arounts expendad or advancad by
i.endar 1o discharge obligations of Granlor or expenses Incurrad by Lander o enlerce obligations of Grantor unzer %iiis Assignment, logother with
interes! on such amounts as provided In this Assignmenl. In addition o the Note, the word "indebledness’ intuses ali obligations, debls and
llabilitias, plus Intetest thereon, ol Granlo: or any one or more ol themn, whather arising now or later, whothet ralalad or u.walatod to the purpose of
the Nota, whether voluntary or ctharwise, whether duo or not due, absolute or contingen!, liquidated or unilquidated ana whether Grantor may be
liable Indlvidually or jointly with others, whather obligaled as guarantor or otherwlse, and whethier recovery upon suchindeblodness may be or
herealter may become bamed by any stalute ol timitations, and whether such indabtadnass mey be or hereafter may become otherwisa
unaniorceabla.

Lender. The word "Lender” means Herilage Bank and Trusi Company, its successors and assigns.

Note. The word "Nota® means the promissory nole or credit agreement dalad March 13, 1880, In the original principal amount of
£5,900,000.00 from Grantor to Lender, togather with all renawals i, extansions of, madifications of, talinancings of, consolidations of, and
stibstitutions for the promissory nole or agreement. The Interest rate on the Nole is 8.000%,

Property, The word "Pioperty" means the real property, and all improvements thereon, desctibed abova in the "Assignmant” seclion. s

Related Documents. The words "Related Documents” mean and include wilhout lmitation all promissory noles, credit agreements, floan
agreamants, duarantios, secutily agroements, morigages, deads ol tust, and all olher instrumenta and documants, whether now or horoshior QO §)

axlsting, executed In connaction with Grantor's Indeblodness to Lender, o

Rerts, The word "Rants” means all rents, rovenues, income, 1ssuos, and profits from the Property, whether due now or (ater, inchuding withoul a

iimitation all Renis from all leases described on any exhibit atiached lo this Assignment, £y
THIS ASSIGNMENT 15 GIVEN TO SECURE {1) PAYMENT OF THE IRDEBTEDNESS AND ({2) PERFORMANCE OF ANY AND ALL CBLIGATIONS .y
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: _\

PAYMENT AND PERFORMANCE, Excep! as othawise prowided in this Assignment, Boftowsr shak bay 10 Landat 8l smownss sécueea oy DiS
Assignment as thay becomo due, and shal sincty perom AF o S0M0NGe'S GOUGRIONS.  Uriess and undl Lenoer anercemas 45 ngol 1 coiect the Rants 0
49 providod below and so long as thare 8 no daluun undar this Ass;gnment. Grantor may remain in possession and contiol of and operale and ¢
manage the Property and celiect the Rents,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any tima, and evon though no dofault shali have occumed undar thig \
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Collect Rents, Lender shail have the right, withou! notice to Grantar, to lake possassion ol tha Propoity and colloct tha Ronls, Including amants
pas! due and unpald, and aﬁply tha ot proceeds, ovet and above Lendot's cosls, against the Indebiadnass. In furtheranca ol this right, Lendar
may require any tanant or other usar ol the Property to make payments of renl or use Inas direclly lo Lender. !l the Ronls are collucied by Lander,
then Grantar Irrevocably designates Lender as Grantor's aflorngy-in-lact 1o endorse instruments recoivod in payment thereol in the name of
Grantor and 1o negoliate the same and colfec! the proceeds. Payrmeanis by tanants or ather users 10 Lander in tesponse 1o Lander's demand shall
salisly the obligations for which the payments are made, whether or nol any preper grounds for the demand exisiad. Lender may exercise ils
rights under this subparagraph either in persan, by agent, or through a receiver.

Mortgages In Possesslon. Lender shall hava the tight 1o be placed as mongagee in possession or 10 have a receiver appolnted to take
possassian ol all of any part of the Property, with the power 10 protect and preserve the Property, 10 oparate he Property preceding loreciosurs or
sale, and lo collect the Rents from the Property and apply the proceads, over and above the cost of the recaivership, against the indebtedness.
Tha maertgages in possession or receivar may serve withoul bond if permited by law. Lenders right to the appoiniment of a receiver ahail exist
whaether or not the apparant value of the Property axceads the Indabledness by a substantial ameunt. Emplayiment by Lander shall no! disquality
a persen from serving as a recalver.

Other Remedles, Lender ghall have all other rights and remedies provided in this Assignment or the Note or by law.

Walver; Electlon of Remedles. A walver by any party ol a brasch ol a provision of this Assignment shall not consiilule a waiver ol or prejudice
the party's fights othiarwisa to demand strict complince with that provisicn or any other provision. Election by Lender 1o pursue any remedy shall
nol exclude pursuic ol any other remedy, and an alaction to maeke oxpendiiuies or inke action to parforin an obligation of Granter undar this
Assignmant afler friurs-al Granier to perform shall not atfoct Lendat’s right to declaio a default and expiciso its remadios under thig Assignment.

Atlorneys' Fees; Expunzac, il Lander Institules any suit or action to enfoice any ol the lerms of this Asslgnment, Lender shall be entitied 1o
recover atlornays' [eeg-ut iy and on any appeal. Whether or nat any court action is involved, 2% reasonable expenses Incurred by Lender thal In
Lender's opinion are necessary at.any time for the prolection ol ils interasl or the enforcement of itg rights shall become a pan of the Indeblednass
payable on demand and shall‘'ces. interest from the date of axpendilure until repaid al \he Nole rale. Expoenses coverad by this paragraph
Inchide, without imitatlor, howavar rablect to sny Imits under appilcable law, Lender's atlorneys' foes and legal exponses whather or not thore s
# lawstl, including atlorneys' faea-{ur bankruplcy procesdings (Including eilons 1o modify or vacale any atilomatic slay or injunclion}, appeals and
any anlicipatod post-judgment collectior: sovices, the cost of searching records, obtaining titla reponts {including loreclosura reporia), survayors'
reparts, and appraisal lacs, and title Insuranze, 1o the extent parmilied by applicable law. Grantor also will pay any court cosls, In addition 1o all
other sums providod by law,

MISCELLANEOUS PRQVISIONS, The following misuallapaaus provisions are a pan ol this Assignmont:

Amendments. This Assignment, together wilh any Samicd Documanis, constitites the entire understanding and agreemeni of the partios as lo
the matters sal forth In this Assignment. No allaration ¢! o7 pinendment lo this Asslignmeant shall ba alfaclive uniass given in wiiling and signod by
the party or paries soughl to ba charged or bound by the ailaration or amendmant.

Applicable Law, This Assignment has been dellvered to Lender and acceplad by Lender In the State of lllinola, Subject to the proviglens
on arbltratlon, thia Asslgnment shall be governed by and conctrusd [n accordance with the faws of the Stats of lilnols,

Multiple Parties; Corperate Authorlly, Al obligations ol Grantor uriap g Assignmondt shall be joint and several, and all reforences 1o Grantor
shal moan each and every Grantor. This means that nach of the pmzuns cigning bolow i rosponsibla for all obligations In this Assignmant,
Where any one or more of (he Granlors are corporations or parinerships,’it 2 rol necessary lor Lender to Inquire (nta the pawers of any of the
Grantors of of the officets, direclors, pariners, or agenis acling or purporling to act an thelr behalf, and any Indeblodnass made or ¢reated in
rellance upon the professed exercise of such powers shall be guarantead unde«.is Asslanmant,

No Modification. Granlor shall nel anter Into any agreomonl with the holder of any menyege, deed of trusl, or other socutily agreemant which
hag pricilly over thiz Assignment by which that agreament is modified, amendod, esiarded, or renowod withoul the prior wrilien consent of
Lander, Grantor shall naithor request nor accapl any fulure advances under any.such € itv-agreemantwiltiow-1he prior writlan consent ol
Lendar. Fir cvuwmph [-'tbno) AN

Severabllity, ! a court o campetant jurisdiction linds any provisian ol this fasi ¥ " ' Ie as 1o any porson Of
eircumsiance, such linding shall not render thal provision invalld or unenforceatge a3 1o anyETE Mt & LG grcircumstandes. | teasible, any such
offonding provision shall ba decmed 10 be moditied to be within tha limits of anfdrceability o W if the alledding provision cannal bo
so modilied, it shail be stricken and all athar provisions of this Assignmant in all bATrRyPeReShei e 0 W ENEIConbie.

Succasscrs and Asslgna, Subject to the limitations staled in this Assignrmnl on transfor of Grantor's Interes!, s 4ssignment shall be binding
upon and inure to the benelit of the parties, their successors and assigns. 1f ownorship of the Property becor e/ vasiod in a parson oiher than
Grantor, Lander, without notice to Granler, may deal wilh Granlor's succesasors with reterence 1o this Assignment aid Lye Indebladnoss by way of
lorbanrance or extension without ;eleasing Grantor from the obligations ol this Assignment or lability under the indeblenass,

Time |s of the Essance, Time Is ol the essence In the pardormance of this Assignmant,

Walver of Homeatsad Exempllon, Granior hereby seleases and waives alt rights and banelits o} tha homaslead axemption laws of the Slale of
[incls as to all indetiednass sacurad by this Assignment,

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PRQVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmant,
GRANTOR HEREBY WAIVES ANY AND AlL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvars and Consents, Landor shall not ba deemad 1o have waived any rights under this Assignment {or under tha Relaled Docurnants) unless.
such waiver Is In wriling and sigined by Lender, No datay or oimission on the part ol Lender In exarcising any fight shall operale as a waiver ottd
such right or any other right. A walver by any party of a provision ol this Assignment shall not constilnte a waiver of or projudice the party's righthub
otherwise to demand strict compllance with thal provision or any other provision. Nc prior waiver by Lender, nor any course of daating balwesnS) .
Lender anct Grantor, shall conslitute a waiver of any ol Lander's rights or any ¢! Grantor's obligations as to any fulure transaclions, Whenavor= -
consent by Lender Is roquired in this Assignment, the granting of such consant b'y Lendar In any instance’ shall not constiute contnuing consant 1N
subsequent Instances where such consent is required. -

|
GRANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF mls\a‘sﬁleﬁwm SRANTOR AGREES T0 IEN

TEAMS, |

GRANTDR:
Village of Alslp

- ——
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