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MORTGAGE

THIS MORTGAGE IS 0AYTD MARCH 13, 1980, between Village of Alsip, a Municlpal Carporation, whose address
Is 4500 Wast 123rd Stredt Alsip, IL 60658 (referred to below as "Granlor”); and Herltage Bank and Trusl
Company, whoso address 18712415 S, Western Ave,, Blue Island,, IL 60406 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable convaderation, Granter mortgages, warrants, and conveys to Lander all of Grasior's 1igh, Ulle, and inforosi
in and o the following doscribad real proporiy; Ingothor with all oxigting or subsoequanlly orocted or aflixed buildings, Improvemanis and fixtures; all
oasamarts, righls ol way, and appurtonancos; all wria, waler righis, watorcourses and ditch righis (including sfock in ulilities with ditch or krigaion
rights); and afl other rights, royatties, and pralits reliting o the real Fropeﬂy. including without limitation all minerals, ofl, gas, geothermal and similar
metters, located In Cook County, State of Jiiruia (the "Real Property”): of M wisT AL

Lot 1 In Lawndate Manor, belng a sunhdivision of the East Half of Lot 24 and the West Half'of Lot 25 in
Brayton Farms Number Three, belng a Subdivision of the Northwest Quarter of Section 26, (axcept the
Woest 80 acres thereof) In Township 37 No'th, Range 13 East af the Third Principal Meridlan, In Cook
County, lllinols.

The Real Property or Its address Is commonly known 25 *1801-11965 S. Ridgeway, Alslp, IL 60658, The Real
Propenty tex Idenilification number Is 24-26-102-065.

Grantor presemly assigns to Lender all ol Grantor's right, title, and Interest In and 1o all loases ol the Proparty and all Ramy from the Property. [n
addition, Granter granis o Lender a Unilorm Commercial Code security intarest In the 2aisonal Prepenty and Reis,

DEFINITIONS. Tha lollowing words shall hava the fellowing meanings whon used In this hongtgn. Terms not otheratsn definod in this Mortgago shall
have tha meanings atribuled to such torms {n the Htinois Unilorm Commagrcial Code.

Grantor. Tha word "Grantor” maans Village of Alsip. The Granlor ls the morigagor under ILis jArtgage,

Guarantor, The word "Guarantor means and includes without limitation each &nd all of the gaaiinrs, sursties, and accommodation partios in
connection with the indabledness.

Improvementis. The word "Improvemenis” maans and Includes withoul limilation all existing aiws fut:r2 Improvemenis, fixlures, buildings,
strucluras, moblie homes atfixed on the Raal Propetty, facilities, additions and oiher construction on the Real Pie peity.

indebtedness. The word "Indoblodness™ means all principal and interest payable under the Nola and any #/nounis expanded or advanced by
Lendor to discharge obligations ol Granlor or expenses fncurred by Lender 10 enforce cbligationa of Grantor une'ar this Morigage, logother with
Interasl on such amounts as providad In this Morigage. In addition o the Nole, the word “Indobiedness” inchidos ali obligations, debts and
labliles, plus Interast thereon, of Grantor or any one or more ol them, whether arising now or later, whather related or uvalated to the purpose of
the Nole, whather voiuntary or atherwise, whelher dug or not due, absolule of contingent, liquidated or unliquidated and whalher Grantor may be
llabte Indlvidually or jolntly with others, whather cbllgated as guaranior or otherwise, and whelher recavery upon such Indebledness may be or
thBE'J\ﬁT ngaly becoma basted by any sialule ol fimitations, and whether such Indobiodness may be or herpafler may become otherwise
unenlorceable, :

Lender, The word "Lander” maans Harllago Bank and Trust Company, ts succoasors and assigns. The Lender 13 tha merigagee under thie
Mortgaga,

Mortgage. Tho ward "Morlgage™ moans this Mortgage betwoon Grantor and Londor, and includes withoul limitation all assignments and soculity
inforast provisions relating lo tha Personal Proporty and Rants,

Nate. The word "Note" means the promissory note or credil agreernent datod March 13, 1850, In the original princlpal amount of
$5,900,000.00 from Grantor to Lender, together with all renewals of, oxtensions of, modifications of, refinancings of, consolidations of, and
substiutions tor the promissory note or agroement. The interest rale on the Note is 8.000%. Tha maturity dala of this Morigage Is March 13, 2000.

Paorsanal Property. Tha words "Poisonal Property’ mean alf squipmant, fixtures, and other aniicles o) porsonal property now or horealler owned
by Grandor, and now or heroaller altachod or aliixed to tho Reel Property; togethor with all accessicns, parts, and additions to, il replacemanis of,
and all substitutions for, any of such property; and logether with all precoads (including wilhout limilation all insuranca proceeds and refunds ol
promiums) lrom any gale or other disposition ol the Property.

Property. The word "Froperty” meang collectively the Real Property and the Personal Property.
Roal Property. Tho wotds "Real Fioparty™ maan tha property, interests and rights descibad above in the “Grat of Mongage® secton.

Related Documents. The woids “Related Documents™ mean and inciude withoul limitation all prom¥ssory noios, credil agreoments, loan
agredmeonts, guarantias, securily agreemenis, mortgages, deeds of trusl, and ali other instruments and documents, whother now or heroafier
pxisting, axecutad in connection with Grantor's lndebledaess to Lander, {7§
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any contest, Granior shall detend tiself and Lender and shali salisty any adverse judgment belcra enlercement agalnst the Praperty. Grantor shall
name Lander a3 an additional obllgee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Granlor shall upon demand furnish o Lender satisfactory avidence ol paymen! of the taxes or assessments and shall
autherize the appropriale governmental officla! lo deliver to Lander at any time a written statement of the taxes and assessments against the
Property.

Notlce of Constructlon. Granter shall notify Lender at least liftesn (15) days belore any work is commenced, any services are furnished, or any
materials are supplied fo tha Property, if any mechanic's lien, materiaimen's lien, or other lian could ba asserted on account of the work, services,
or matorials and the cost exceads $15,000.00, Grantor will upon request of Lender turnish to Lender advance assurances satislactory 1o Lender
that Grantor can and wiil pay the cost of such Improvements,

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating 1o inauring the Property are a pan of this Morigage.

Malntenance of Inaurance, Grantor shall procure and maintain policies of fire insurence with slandard extended coversge endorsements on a
replacement basis for the luli insurable value covering all Improvements on the Real Property in an amount sufiicient to aveid application of any
coinsurance clause, and with a standard morlgagee clause in favor of Lender, Polcies snad e written Dy such insurance companies and in sugh
form as may be reasonably acceplable to Lender, Granlor shall defiver to Lendar certficates of coverage from each insuser conlalning a
stipulation that covzrage will not be cancalled or diminished without a minimum of Len (10) days' prior writien notica (o Lander,

Application of Proceads, Granlos shall promplly notify Lender of any loss or damage lo the Propeny it the estimaled cost of repair or
replacemant exceads $75,000.00. Lender may make proof of loss it Granlor fails to do so within fifleen (15) days of the casualty. Whather or not
Lender's securlty Is impaliar, Lender may, at lls election, apply the proceeds 1o the reduction 1 Ihe Indebledness, payment of any lign alfacting
the Property, of the raste;atie.) and rapair of the Property.lf Lender elects lo apply the proceads lo restoration and repalr, Grantor shall repair or
replace |ha demaged or dest oy d Improvements in a manner satislaclory lo Lander. lLander shall, upon salistaclory proo! of such expenditure,
pay or reimburse Grantor frorr ibs praceads for the reasanable cost of repalr or restoration if Grantor is not In defaull hereunder, Any proceeds
which have not been disbursed witiin 180 days after thelr receipt and which Lender has not committe<t 1o the repair or restoration of the Property
shall be used [irst 1o pay any amour:-uwing to Lender under this Morigage, then to prepay accrued Interest, and the remainder, if any, shall be
applied 1o the principal balance of the Indzoindness, If Lender holds any proceads after payment In full of the Indebtedness, such proceeds shall
be paid 1o Grantor,

Unexplred Insurance at Sale. Any unaxpirad iraurance shall Inure 1o the benalil of, and pass 10, tha purchaser of the Property coverad by this
Mortgage at any trusteo's sele or other sale held (nder the provisions of this Morgage, or al any loraclosure sale o! such Property.

Grantor's Report on Insurance. Upon request of Laruer, howaver not moie than once a year, Granior shall furnish to Lender a report on aach
existing policy ol Insurancae showing: (a) Ihe name of tha Iruurar; (b) the risks insured; {c) the amount ol the policy; {d) the proparty inaurod, tha
then current replacemant value of such property, and the amer of dotermining that value; and () the oxpiration dale of tho policy. Grantor
shall, upon request of Lender, have an indapendent appraise: satiactory lo Lander determing tho cash value reptacement cost of the Property.

TAX AND INSURANCE RESERVES, Grantor agrees fo establish a 12sarva account to be rotalned from the loans proceeds In such amount deemed
1o ba sufliclent by Lander and shalt pay monthly Into that reserva accoun’ ar emount squivalent to 1/12 of the annual real estale taxes and Insurance
premiums, as eslimated by Lender, so as o provide sufficiant funds for the payrant of each yoar's laxes and insurance premiuma one month prior 10
the date the laxes and insurance premiums become dellnguemt. Grantor srhal/ilither pay a monlhly pro-rata ahare of all assessmonts and other
charges which may accrue againsi the Property. If the amount so estimated ard.peid shall prove lo be insutficient 1o pay such taxes, insurance
premiums, assasements and other chargos, Grantor shalt pay lhe dilerence on dumznd ¢l Londer, Al such payments shall be carried In an
interest-lree reserve account with Lender, provided that if this Mongage Is exacuted in connaction with the granting of a mortgage on a single-family
owner-occupied residential property, Granlor, In lieu of eslablishing such reserve acco(nt, riay pledge an Interest-bearing savings account with
Lender te secure the payment of estimated taxes, insurance premiums, assessmants, and oiersharges. Lender shail have tha right lo draw upon the
fesarve (or pledge) account 1o pay such ilems, and Lender shall not be required fo determine v valldity or accuracy of any item balore paying It.
Nothing in the Morigage shall be construad as requiring Lender 1o advance other monies for suct purprses, and Lender shail not incur any liability for
anything it may do o omit 1o do with respeci to the reserve account. Al amounis in the resarve asvuur are hareby pladged to furthor socure the
Indobledness, alnd Lender I3 heraby authorized to withdraw and apply such amounts on the Indeblodiessupon the occurrence of an event of dafault
a3 doscribed below.,

EXPENDITURES BY LENDER. i Granlor lails lo comply with any provision of this Morigage, or if any action ¢ pro :eeding is commenced that would
malerlally eflect Lender's interests in tho Propenty, Lender on Granior's behall may, but shall not be required Iu; 1?h2 any action thal Lander doems
appropriate. Any amount that Lender expends in so doing will bear interest al the rate charged under the Note Irur the dala Incurred of pald by
Lender lo the date of repayment by Grantor. All such expenses, al Lendar's oplicn, will (a) ba payable on demand, (k) e idded 1o the balance of the
Nole and be appartioned among and be payabie wilh any Instaliment payments 1o become due during elther {I) the ferii %« any applicable insurance
policy or {fl) tha remalning term of the Note, or (c) be trealed as a balloon payment which will be dua and payable ai-the Note's maturity,  This
Morigage also will secure payment of thesa amounis. Tha rights provided for In s paragraph shall be in addition to any other rights or any remedies
to which Lender may ba entitted on account of tha default, Any such action by Lendar shall not be construed as curing the default 80 as to bar Lander
rom any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. Thae loiowing pravisions relating to ownership o! the Property asa a part of this Mortgage.

Title, Granlor warrants that; {a) Granlor holds good and marketabla title of record to the Property in fee simple, frea and clear of all liens and
ancumbrances other than those set forth In the Real Property description or in any titie insurance pollcy, title repon, or final tile opinion issued In
favor of, and accepled by, Lender In connection with thig Morigage, and (b) Grantor has the full right, power, and authority 1o execute and deliver
this Mortgaga o Lander. )

Defansa of Title. Subject to the excoplion In he paragraph above, Granior warranis and will forever defend the lita 1o the Propony against 1ha jm

lawlus claims ol all persons. 1n the event any aclien or proceading s commenced thal questions Grantor's title or the Inlerest of Lender under this Q0
Mortgege, Grantor shall defend the action al Grantor's expense. Grantor may be tha nominal panty tn such proceading, but Lender shall be pd™
antitled to participata in tha proceeding and to be represenied in tha proceeding by counsel of Its own choice, and Grantor will dellver, or cause lo e
be deiivered, to Lender such instuments as Lender may raquest trom lime 1o time 1o permit such participation. .

Compllance With Laws. Grantor warrants that the Property and Granlor's use of the Property complles with alf existing applicable laws, : !
ordinances, and regulations of governmental authoritios, V1 :

CONDEMNATION. The following provisions relating 1o condemnation of the Froperty are a part of this Morigage.

Apoplication of Net Proceeds. & at or any part of the Propany & condemned by eminent domain proceedings or by any proceading or purchasa
in liou of condemnation, Lender may at its siection require that ad or any portion of 1ha net proceads of the award be applied to the Indablodnass
of tha repair or restoration of tha Property. Tha net proceads of the award shaff mean tha award after paymant of all reasonable costs, exponses,
and atlornays' lees necessarily pald of incurrad by Grantor or Lender in connection with the condemnation.
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(Cq tinied)0)
rosarvas or a suraty bond for the claim satisfactory to Lender. P P o P e e o
Breaach of Other Agreement, Any breach by Grantor under the lerms of any other agreement Gfhritoi“ahd Lander thilld fot femediad
within any graca period provided thereln, Including without limilation any agreement concerningfany SI0eMdnieas or nl?wrm o Gramor 0
Lender, whether existing now of later. ']..M:':» m uandy
Events Affecting Guarantor. Any of the precading gvents occurs with caspect lo any Guara _gé "'F h uaranior
dies or becornes incompretent, Lender, at 13 option, may, but shall nol ba required 1o, parmit (hd aranlor [ eslale nclionally the

obllgations arising undar the guaranty In a manner satisfactory to Lender, and, in doing so, cure the Evenl of Default,
Insscurity. Lender reasonably doums Hself Insocure.

RIGHTS AND REMEDIES ON GEFAULT, Upon the occunienca of any Evont ¢f Dolault and a1 any lima thereaflor, Landor, at iis option, may axerclso
any ona or more of the lollowing rights and remedies, tn addition to any other tights or romedios provided by law:

Accelerate Indebtedness. Lendar shall have the right at its oplion without notice 1o Grantor to declara the entire |1debtedness immediately due
and payable, including any prepayment panaity which Grantor would be required to pay,

UCC Remedies. With respect {0 all or any part of the Parsonal Property, Lander shall hava afl the rights and remedies of a8 secured party undar
the [tinois Unilori Commaercial Coda,

Collect Rents. Len-ar shall have the righl, without notice lo Grantor, lo take possessian ol the Property and collect the Rems, including ameunts
pagt due and unpdld-and apply the nel proceads, over and above Lender's ¢osts, agsinst tha indebtedness. In funherance of this right, Lender
may requlre any tenant.orather user of tha Property to make payments of rant or use fees directly to Lender, |f tha Rents are collecied by Lender,
then Granlor irrevocab!y d.signaies Lender as Geanlor's attorngy-in-fact 1o endorse Instrumenis received In payment (hereol In the name of
Grantor and lo negjotiale thy >3 na and collect the proceeds. Payments by lenants =7 other users lo Lender in rasponse to Lender's demand shall
satlsty the obligations for which tie-paymanis ara made, whether or not any proper grounds for the demand existed. Londor may exarclse its
rights under this subparagraph eine’ In parsen, by agent, ot through a recelver.

Morigagee in Possesslon, Lenuer shatt have the right 1o be placed as morigagee in possession or lo have a receiver appoinied lo lake
possasslon of all or any part of the Praperty, whh the power lo protoct and presarve the Property, 1o oporata the Property procoding loreclosura or
sale, and lo coflect (he Rents Irom the Prorerly and apply tho proceods, over and above the cost of tha rocaivarahlp, agalnal the lndebtodneas,
The mortgageo In possession or rocolver may orve without bond H pormitied by law. Loendoer's righl to tha appolntmoent of a receiver shail exist
whether or nal Ihe apparant valug ol the Prope.tv oxeneds the Indeblednass by a substantial amount. Employment by Lender shall not disqualify
a parson from serving &s a recalver.

Judlcla) Foreclosure, Lender may cblain a judictal de~res fureclosing Granier's interest in all or any part of the Proparty.

Deflclancy Judgmanl. if permitted by applicable law, Ler der may eblain a judgment for any deficlency remaining in the Indebledness dua 1o
Lender afier application of alt amounts received from the exercisa of 1he rights pgc_:wded in this section, -

Other Remedles, Lender shall have alt other rights and remadies provided In this  Morigage or tho Nole or avaj[abm atlaw or In aquity.

Sale of tha Froperty. To the exien! permitlad by applicable law, Grralor he b&w 1d a&n Mp ma:shailed. i
exorcising lts rights and remedias, Londer shall bo free to sell all or any Pani M&o or by separale
sales. Lender shall ba entitlad to bid at any public sale on all or any porllon.r |h. Pr

P adt )
Notice of Sale, Lender shall give Grantor reasonable nolice of the lime and olru of-arly public sale ol the Persanal Propeny or al the time alter

which any privala sale or other inlended disposition ol the Persanal Property Is to be’mada. Reasonabla notice shall mean notice given al loas!
len (10} days belore the timé of (e sale or disposition.

Walver; Electlon of Remedies. A waivor by any party ol a breach of a provision of this Wortc age shall not constiiute 1 walvar of or projudice the
party's rights otherwise to demand strict complianca with that provislon or any olhar provisivn./ciection by Londar lo pureuo any remady shall not
oxtlude pursull of any other remady, and an election lo rmake expenditures or take actlon ko pesiuii #n obligation of Grantor under this Morlgage
after fallure of Grantor to parform shall nol elfoct Lendor'a light to declare a deleult and oxorcise lls ronwdies under this Margago.

Atlorneys’ Fees; Expenses. If Lender institutes any suil or action 10 enlorce any of the terma of this monouge. Lender shall be entitted 10 recover
, such sum as the court may adjudge reasonebla s attorneys' fees at lrial and on any appeal. ‘Whethe' or £ol gny coun action Is invelved, al
. reasonable expensas Incurred by Lander that in Lender's opinion are necassary at any time for the protection oy i*2-interest or the enforcement of
its rights shall become a part of tho Indebiedness payable on demand and shall baar interest from the date of exgeidilure until repaid al the Note
rale. Expenses covered by this paragraph include, withou! limitalion, however subject to any limits under applicut’a liw, Lender’s atlorneys’ fees
and lagal expenses whather or not there Is a lawsuil, including attorneys' teas for bankruptey proceedings (incluainig atinns to modily or vacale
any avlomalic stay or Injunction), appesais and any anlicipaled post-judgment collection servicas, the cost of searcaing records, oblaining title
teports {including foreclosure repons), surveyors' reporls, and appreisal lees, and live insurance, to the exient peimitied by applicablg law,
Grantor aiso will pay any court cosls, in addition to all other sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice ol
sale to Grantor, shalt ba in wriling and shall e otteciive when aclually delivered or, il mailed, shall be deemed elfective when deposited In 1ha United
States mal! first class, registered mall, postage prepald, directed to the addiesses shown near the beglnning of this Mongage. Any party may change
fis address lor notices under this Morigaga by giving formal written notice 1o the other parties, specilying that the purpose of the notice is to changa the
party's address. Al copies of nolices ol lereclosure from the holder ot any en wiich has priority aver this Mortgaga ahall ba sent to Lendar's addrogs,
as shown near the beginning of this Mortgage. For nelice purpasas, Grantor agrees lo keep Londer informed al all times of Grantor's cuiment addioss,

MISCELLANEOUS PROVISIONS. The following nmiscellanequs provisions are a parl of 1his Mortgage:

Amendments. This Morgage, togethar with any Related Documenis, constilutes the entire understanding and agreement of the parties s to the
matters set forth In this Morigage. No alteration of or amendment to this Morigage shall ba etlectivo unlesa given in writing and signed by the
party or parties sought 1o ba charged or bound by the alteration or amendment.

Annual Reports, If the Property is used for purpeses other than Granlor's resldence, Granlor shall furnish lo Lander, upon raquest, a cerified -
stalernarnil of net operaling income received from the Property during Grantor's pravious fiscal year in such forrn and dotall as Lendar shall require. ¢
“Net operaling Income" shall mean all cash roceipls from the Proparty less all cash expendilures made in connection with he operaiion of the 25

Proporty.

Applicable Law. This Morigage has been dellversd 1o Lender and accepted by Lender in the Stale of ilfinols. Subject to the provisions
on arbitration, this Mortgage shall be guverned by and construed I accordance with the laws of the State of lllinols,

Caplion Headings, Caption headings In this Morigaga are for convenience purpases only and are notl ‘o be used 1o Interprel or define the
provigions ol this Morigage.
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