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This Instrument was prepared by: (Name) - STEBBINS NELSON
(Address) - 50 SOUTH LASALLE STREET CHICAGO, ILLINOIS B0675

MORTGAGE

THIS MORTCALS. . ("Seecurity Instrumentd) is given on Monday December 31sl, 1990
The mortgagor is LZAINIE R, WATKINS & STEPHANIE L. WATKINS, HIS WIFE

("Borrower")., This Sectv iZv Instrument is given to THE NORTHERN TRUST COMPANY, AN ILLIKOIS CORPORATION

which Is organized ond existing under the laws of the State of ILLINOIS , and whose address is
50 GOUTH LASALLE CHICAGO, YA ViDS 80675

("Lender).,
Borrower owes Lender the principel sum of
Two Hundred Twanty Flve Thousand and 07, 1u0
Dellars (Ui 3 225,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumesc.("Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on Friday llanuary 1si, 2021 This Security

Instrument secures to Lender: (a) the repaynsnt-of the debt cvidenced by the Note, with interest, and altl rencwals,
extensions ond modificotions: (b} the payment 3f 4Ll other sums, with interest, odvanced under paragraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower’s covenants and agreements
under this Security [nstrument arnd the Note. For this ourpese, Borrower does hereby mortgage, grant and convey to
Lender the following

Coo s
described property lecated in K County, tllinois:

LOT 60 (N PLUM GROVE ESTATES UNIT 2, BEING A RESUBDIVISION OF “AFPT OF LOTS 19,
20, 22, 23, 24 AND 25 {N ARTHUR T. MCINTOSH AND COMPANY'S FIRST A7D!TON TO PLUM
GROVE FARMS, A SUBDIVISION IN SECTION 27, TOWNSHIP 42 NORTH, RANGL »1 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINO!S, ACCORDING 7O " 'HE PLAT
THEREOF RECORDED AUGUST 3, 1987 AS DOCUMENT 87425913,

PIN#D02-27-209-021-0000

MALL TO:

THE NORTHERN TRUST COMPANY
50 5. LASALLE STREET

CHICAGO, I 60675

which has the address of 685 BOARDWALK COURT , PALATINE A
[(Street] {Cityl
ILtinois 60067 ("Property Addresc");
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, reyalties, minerail, oil and pas rights and profits, water rights and stock and all fixtures
noWw or hereafter a part of the property. All replacements and edditions shall also be covered by the Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is tawfully seized of the estate hereby conveyed and has the right te
mortgage, grant and convey the Property end that the Property is unencumbered, excegl o ertumbrarces of recoid.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepeyment and late charges due under the Hote.

2. Funds of Taxes and Insurancs, Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Hote, until the Note is paid in full, a sum
("Funds®) equal to one-twelfth of: (a) vyearly texes and assessments which may attain priority over this Security
Instrument; (b)Y yearly leasehold payments or ground rents an the Property, if any; (¢} yeerly hazerd insurance
insurance premiuns; and (d) vyearly mortgage insurance premiums, {f any, These items are called "escrow items.®
Lerder may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federsl or stete agency (including Lender if tender is such an institution). Lender shall apply the Funds to pay the
escrow items, Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on the Funds and applicsble law permits Lender to make such a
charge. A charge assessed by Lender in connection with Borrower’s entering {nte this Security Instrument to pay the
cost of an independent tax reporting service shall not be e charge for purposes of the preceding sentence. B8orrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an ogreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the
Funds. tender shall give to Borrower, without charge, &n anmual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
gecurity for the surs secured by this Security Instrument.

1f the amorat of the Funds held by Lender, together with the future monthly payments of Funds payable prier
te the due dotes of th2 escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrowsr's.option, either promptly repaid to Borrower or credited to 8crrower on monthly payments of
funds. [f the amount af .he Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shakl
pay to Lender any asmount rec»ssary to make up the deficiency in one or more payments as required by Lender.

Upon payment in {uil’ei~all sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Furds held by Lenar. |f under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply, no later than immediate!y piior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of epplicatior a, a credit egainst the sums sccured by this Security Instrument.

3. Application of Paymants. Unless oppliceble law provides otherwise, all payments received by Lender under
paragraphs 1 ond 2 shall be applied first, first, te late charges due under the Wote; second, to prepayment charges
due under the Note; third,to amounts puvral. under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Llens.Borrower shall pay all (ares, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this| Secarity Instrument, and leasehold peyments or ground rents, i{f any.
Borrower shail pay these obligations in the muiw. 2rovided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owrd pevment., Borrower shall promptiy furnish to Lender all notices of
amounts to be paid under this paragraph. |{ Borrower ates these payments directiy, Borrower shall promptly furnish
te Lender receipts evidencing the payments.

gorrower shall promptly discharge any {ien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation recurxd by the Lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends ogainst enfurcement of the lien, in legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lich o forfeiture of any part of the Property; or (c}
secures from the holder of the lien an agreement satisfactory (o ender subordinating the Llien te this Security
Instrument. 1f Lender determines that any part of the Property ic “ukiect to a8 lien which may attain priority over
this Security Instrunent, Lender may g¢give Borrower a notice identifyino the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth above within 10 days of the'giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now ¢x.s%ing or hereafter erected on the Property
insured against ioss by fire, hazards included within the term ‘'externoed covercze' and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts aird  for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Rarriwer subject to Lender's approval
which shall net be unreasenably withheld.

ALl insurance policies and renewals shall be acceptable to tender and shzll doclude & standard mortgage
clause. Lender shall have the right to holtd the policies and renewals, 1f Lender rejuises, Borrower shall promptiy
give to Lender all receipts of paid premiums sand renewal notices, In the event of less, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of foss if not made promctiy by Borrower.

Unless Lender and BorroWwer otherwise ogree in writing, insurence proceeds shall be.spplied to restoration or
repalc of the Property demaged, if the restoration or repair is economicaily feasible and Lendrr’s | security is not
lessened. 1f the restoration or repair s not economically feasible or Lender’s security wou.d ‘e . lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or np¢ “ien due, with
any excess paid to Borrower. |f Borrower sbandons the Property, or does not answer Within 30 deys = notice from
Lender that the insurence carrier has offered to settle a claim, then Lender may collect the insuiarce proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security- ‘Ostrument,
whether or not then due. The 30-day periocd wWill begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 end 2 or change the emount of
the payments. 1f under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security instrument immediately prior to acquisition.

6. Preservation and Malntenance cf Property; Leasaholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a
leasehold, Borrower shall comply with the previsions of the lease, and if Borrower acqguires fece title to the
Property, the lessehold and fee titte shall nor merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights In the Property; Mortgage insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there fs a tegal proceeding thot may
significantly affect Lender’'s rights in the Property (such es a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the velue of the
Property and Lender’s rights in the Property., Lender’s actions may include paying any sums secured by @ lien which
has priority over this Security Instrument, appearing in court, paying reascnable attorneys! fees and entering on
the Property to make repairs. Although Lender may take action under this paragreph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by
this Security [nstrument. unless Borrower and Lender agree to other terms cf payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upcn notice from Lender
to Borrower requesting payment.




r
1f Lender reguired moftgage 1nsufance as a condition of ma Lﬂfgle aan Secured by this Security Instrument,

Borrower shall pay the premiume required to maintain the insurance in effect until such time as the requirement for
the insurance rermimates in accordance with Borrower’s and Lender’s Written agreement or applicable law.

8, Inspoction. Lender or its agent may make reasonable entries upon and inspection of the Property. Lerder
shall pive Borrower notice at the time of or prior to an inspection specifying reasonsble cause for inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in iieu of condemnaticn, are hereby
ass{gned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this
Sccurity lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial teking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceceds multiplied by the following fraction: (a) the total pmount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower,

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to resteration or
repaic of the Property or to the sums secured by this Security Instrument, whether or not then dye,

Unless Lender and Borrower otherwise ngree in writing, oany application of proceeds to principal shatl not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of

such payments.

10, Borrower . 'ot Released; Forbearance By Lendar Not a Walver, Extension of the time for payment or
modification or sanartization of the sums secured by this Security Instrument granted by Lender to sny successor in
interest of Borrower ~hall not operate to reiease the liability of the original Borrower or Borrower's successors in
interest. Lerder shallwint be required to commence proceedings against any successor in interest or refuse to extend
time for payment or o he wise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the origizal Borrower or Borrower!s successors in interest, Any forbenrance by Lender in exercising
any right or remedy shall-v bHe & waiver of or preclude the excrcise of any right or remedy.
11. Successors and Acslyns Bound; Joint and Several Llability; Co-slgners, The covenants and agreements of

this Security Instrument shall bid and benefit the successors and essigns of Lender and Berrower, subject to the
provisicns of paragraph 17. Soriow:ris covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security lnstrumenrt DUL doas not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey the Borrows¢‘y interest in the Property under the terms of this Security Instrument; (b)
is not abligated to pay the sums securas by this Security lnstrument; and ({¢) ogrees that Lerder and any other
Borrower may agree to extend, modify, fcibear.nr make sany accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

12, Loan Charges. 1f the loan securea by this Security Instrument is subject to a law which sets maximum lean
charges, ardd that {aw is finally {nterpreted sc¢ that the interest or other loan charges coilected or to be collected
in connection with the (oan exceed the permittea timi%ts: then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permiysed limit; and (b) any sums already collected from Borrower which
exceeded permitted Limits will be refunded to Borrowur, tender may choose to make this refund by reducing the

principal owed under the Hote or by making & direct payrinu te Borrower, tf o refund reduces principal, the
reduction will be treated as 8 partial prepayment without eny prepayment charge under the Note.

13. Leglslation AHocting Lender's Rights, If enactisent or expiration of appiicable laws hes the effect of
rendering any provision of the Note or this Security Instrumeni vaenforceable according to its terms, Lender, at its

option, mey require immediate payment in full of alt sums securid by this Security Instrument and imay invoke any
remecdies permitted by paragraph 19. 1§ Lender exercises this opthorn,  Lender shall rtake the steps specified in the

secorx] paragraph of paragreph 17.

14, Notlcas, Any notice to Borrower provided for in this Securi*v instrument shall be given by delivering it
or by malling it by first class mail wunless appliceble law requires use/of tnother method. This notice shatl be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any netice to Lender
shall be given by first class mall te Lender’s address stated herein or ary ~ther address Lender designates by
notice to Borrower. Any notice provided for this Secwrity Instrument shall be deamcd to have been given to 8orrower
or Lender when gliven os provided in this paragraph,

16. Governing Law; Severabliity, This Security Instrument shall be governed by federsl law and the law of the
Jurisdiction in which the Property is located. In the event that sny provision or clpouse of) this Security !nstrument
or the Note conflicts with ospplicable law, such conflict shall not affect other provisions of this Security
Instrunent or the MNote which can be given effect without the conflicting provision. To this erd the provisions of
this Security Instrument and the Mote are declared 1o be severable.

16, Borrower's Copy., Borrower shall be given one conformed copy of the Wote and of this Zec.rity Instrument.

17. Transter ot the Property or a Beneflclal interest In Borrower, If sll or any part of (hr Property or any
interest in it is sold or trensferred (or if & beneficisl interest in Borrower is scild or transferrad and Borrower
is not & natural person) without Lender’s prior written consent, Lender may, at its option, requii2 immediate
payment in full of pil  sums secured by this Security Instrument. However, this option shall not be-axercised by
Lender if exercise is prohibited by tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
B period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke wny remedies permitted by this Security Instrument without further notice or demark! on
Borrower.

18. Borrower's Right to Helnstate, I Borrower meets certein conditions, Borrower shall have the right to have
enforcement of this Security {nstrument discontinued at any time prior to the eorlier of: (a) % days {or such other
period as applicable low may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security instrument ard
the Hote hod no acceleretion occurred; (b) cures any default of eny other covenants or agreements; (c) pays all
expenses incurred in enfarcing this Security Instrument, including, but not limited to, reasconable attorneys’ fees;
and (d) takes such ection es Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and the Borrower’s cbligation to pay the sums secured by this Security Instrunent
shall continue unchanged. Upon reinstatement by 8orrower, this Security Instrurent and the obligations secured
hereby shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17,

INo1s
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HON-UNITFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Lender shall give nolice 1o Borrower prior 1o acceleration following Borrower's preach ol any
covenant or agreement In this Securlty Instrument {but not prier to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise), The notlce shali specity: (a) the defaull; (b) the acllon required to cure the detault; {c) a date, nolless than
30 days from tho date the notice Is glven to Borrower, by which the default must be cured; and (dj that tailure to cure the detault on
or betara the date speclited [n the notice may resuit ln acceteraticn of the sums securad by thls Securlly tnstrument, foi eclosure
by [udiclal proceeding and sale of the Property. The notlce shall further Inform Borrower of the right to refnstate aHer acceleration
and the right to assert In the {oreciosure proceeding the nonexlstence of a defauit or any other defense of Borrower lo acceleration
and toreclosure. it the detault s not cured on or belore the date specitled In the nolice, Lender at Its optlon may require immediate
payment in fuil of all sums secured by this Securlty Instrument without turther demand and may foreclose this Securlty Instrument by
judiclal proceeding. Lender shall be entitled to callect all expenses Incurred !n pursuing the remedles provided In this paragraph 19,
including, but not [imlted to, reasonable attorneys® fesas and costs of lile evidence.

20. Lendor In Possesslen. Upon acceleration under poragraph 19 or abondorment of the Property, Lender (by
judicialty appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
opplied first to pavient of the costs of management of the Property and collection of rents, including, but not
{imited te, reccites’s fees, premiums on receiver's bonds and ressonable ottorneys’ fees, and them to the sums
secured by this Securiiy Instrument.

21. Release. Upun rayment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without charge to Borrower. Borrower shall pay any recerdation costs.

22, Walver ot Homesltcar Borrower waives all right of homestead exemption in the Property.

23. Riders to this Secunty Instmment. 11 one or more riders are esecuted by Borrower and recorded together with
this Security Instrument, the covinints and sgreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and/ agreements of this Security Instrument as if the rider{s) were a part of this
security Instrument. (Check applicable Lox{es)},

[X] adjustable Rate Rider () cyndominium Rider [} 2-& Family Rider
I:] Graduated pPavment Rider D P.aned Unit Devetopment Rider
other(s) (specify) COVENANT 21

BY SIGNING BELOW, Borrower accepts and agrees . to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorided with it,

. A? w"‘" (Seaty

Signed, sealed and detivered in the presence of:

NNIE H, W . T1INS -forrawer

)ﬁf,{i i B O (seals
— ca

STEPHANIE L. WATK!' ¢S -Borrower

(Seat}
<Borrower

— {(Beat)
-Borrower

[Space Below This Line For Acknowiedgment]

L
STATE OF_ILLINOIS, {7"%3{/ County S&:

)f/t
k)(/ui‘]”l (% & U,(ﬁf’]\) , & Notary Public in and for sald county and state

do hereby certify that L’% D)\;'IW:. }{‘ ‘ét{fﬁ}iﬂ/}u L ((J’EC&/)L.::

, personally known to me to be the same person(s) whose name(s) (]{,LQ

subscribed to the forepoing instrument, appeared before me this day in person, and acknowledged that +-the 7‘

signed and delivered the said instrument szEINU\-— free and voluntary act, for the uses ond purpeses therein

set forth,

Given under my hand and oificial seal, this 5/"" day of \; { , 19 “")D

My conmission expires: )r /%
Him
- A Noatary Publlc

6191016
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MORTGAGE RIDER
FORR COVENNMT N2

THIS RIDER I8 incorporated into a ce=rtain MORTGAGE dated of even
date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; sald MORTGBAGE encumbers real property commonly

described as:

1) BORROWER and LLENDER agree that notwithstanding
anything contained in COVENANT 21 of the MORTGAGE,
LENDER i hereby authorized to charge a reasonable fee
for the preparation and delivery of a RELEASE DEED.

BORFOVER and LENDER agree that if the FEDERAL NATIONAL
MORTGASE ASSOCIATION or the FEDERAL HOME LOAM MORTGAGE
CDRFORATIIN buy all or some of the LENDER'S righis

the MORTGARE, this RIDER will no longer have any force
or effect.

IN WITNESS WHEREOF, EBORROMER has executed this RIDER.

()ﬁu.l JANET™ ( SEAL )

Lonnie R, Watking ~-HORROWER

StooneiA wWadee,  spu)

STRRUNTE T WATKINS ~ORROWIR

WD
pb
o)
b
fog)
-
2
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FIXED/ADJUSTABLE RATE RIDER

{10 Year Treasury Index—=Rate Caps}

TRIS FINED/ADJUSTABLE RATE RIDER 15 made thiy ., 50 LI
and is incorporated into and shal bz deemed to amend 2nd supplement the Mongage, Decd of Trust or Securny Deed
(the “Secunity Instrument'’) of the same dale given by the undersigned (the "Borrower™) 10 secure Borrower's
Fined/Adjustable Rate Nowe (the *Note') to...The Northern, Trust Crmpany
0 Saueh LaSad e, Street,. Shicage,, 1001s, Q0073 o (the ''Lender')
of the same date and covering the property described in the Secuniry [nstrument and locuted au

835 Poardwalk Court, Palatine, 11linois 00057

.......................................................................................................................................................

IPiepeny Adérou)

THZ MOTE PROVIOES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE
NOTZLIMITS THE AMOUNT THE BORROVER'S INTEREST RATE CAN CHANGE AND

THE MAXIAUM RATE THE BORROVWER MUST PAY.

ADDITIONAL COVENANTS. lpaddition 1o the covenanis and agreements mads in the Security Insirument, Borrower and

Lender funther covenant and agreeas iollows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial fixed intbrest rate of ....%:23 ... %. The Note provides for 2 change in the inhiz
fixed rate, as follows: .
4. ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES

{A)} Change Dates

The inital fixed interest rate | will pay will change onthe first day of YEIR2r L 2734 L e ,
which is calied the *Change Date.""

(B) The Index

At the Change Date, my inierest rate will be based on an Index/ Thz “Index™ is the weehhy average vield on United
States Treasury securities acjusied 10 2 constant materiny of 10 yars, as made avnlable by e Federa) Reserve Board, The
most recemt Index Nigure available as of the cate 35 days b::‘b?c’ﬁ.clcr_;a:;: Qe is called the "Current Index."'

If the Index is no longer available, the Note Helder will choass a AW nde il is based upon comparable information.
The Note Holder will give me netice of this cheice.

{C) Calculation of Change ,
Before the Change Date, the Note Holder will caleulate my new interest raie by addiag T 8 0N

pzrcentage point(s) (... 2.3 %) 1o the Current Index. The Note Holder will then round 2223t of this addition to the
nearest one-eighth of one percentage point (Q.125%). Subject to the limit staied in Section S(DY beiow, this rounded amount
will be my new jaterest rate umil the Mawrity Date,

The Note Holder will then deiermine the amount of the moathly payment that would be suifizien.1u repay the unpaid
principal that | am expecied to owe at the Change Date in full on the Maturity Date 2t my new interest rale in substantially
equal pavments. The result of this caleslation will be the aew amount of my moathly pavment.

{D) Limits on Interest Rate Change

The interest rate | am required 10 gay 2t the Chanee Date wall net be greater than 15,25, % which is calied the
"Naximem Raie''.

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. | will pay the smount of my new monihly payment
beginning on the first moathly payment date uiter the Change Date.

{F} Noiice of Change

The Note Holder will deliver or mail to me 2 netice of any change in my inierest rate and the 3mount of my monthly

KULHISTATE FIXZD/ADJUSTABLE RATE RIDER—1D YEAR TRIASURY—Single Famuy—Fannee thae Underm tnsirement Form 3176 1uz8
(poge Lof 2 potres)

6191016
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payment before the effective date of any change. The notice will include information required by law w be given me and
also the tle and zlephone number of a person who will answer any question | may have regarding the notce.

- BY SIGNING BELOW, Borrowes accepls and agTess (0 the terms and covenants contained in th
Rate Rider,

is Fixed/Adjustable

YN T e (Stal)
LOWNIE R, WATRING Bonower
B o/ P> NS )

A rerdere T e (Seal)
PIANTE T WATIINS

BoHOwer

ferm 3178 VUES  (poge 7 of 2 pages)




