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ADDRESS: 2881 5. ARCHER P.T.N #17-29-409-001-0000
‘ CHICAGO, TLLINO1S

ADDRESS: 506 W. 46TH PLACE
CHICAGO, TLLINOIS P.I.N # 20-04-329-043-0000

(Space above this line for recording purposes)

REAL ESTATE MORTGAGE

To Secure a Loan
From LAKESIDE BANK

{Secured by a First Lienon Rea) Estate}

27 LY

1. DATE AND PARTIES. Tha deaie of this Rea! istrie dorgege (Morlgage) ls January 8, 1891, and the parties and their maiking adtiresses are the
foliowing:

MORTGAGOR:
MICHAEL GAIDES )
930 W.35TH STREET DEFT-D1 RECORDING 517,75

CHICAGO, ILINOIS 50609 TELLL TRAN SI23 01210791 1304400

-46-744 ey
Soclal Securly § J45-48-740 e 4 A *-21-016374

{0f, COUHTY RECORDER
BANK: o
LAKESIDE BANK
an ILLINCIS banking corparalion
141 W, Jackson Blvd, Suite 1212
" Chicago, IMinols 60804 '
Tax 1.0, 4 36-2683514
(as Mortgagee) ‘

*

2. OBUGATIONS DEFINED. Tha term "Obligations” s delfined as and includes tha following:
A. A promissory nata, No. 3305 {Note) dated January 8, 1981, and executed by MICHAEL.GA'DES (Borrower) payable 1o the order of Bank,
which avidancas a loan {Loan) lo Borrower in the amount of $40,000.00, and &l exlensions, rerawals, madifications or substilutlons thersat,
B. Al future advances by Bank ta Borrower, 1o Morigagor, 1o any ene of them of 1o any cne (f tham and others (and all other obligations
relerred to in the subparagraph(s) below, whethet or not this Morgage Is specifically referred 10 'in the avidenca of indebledness with
regard 10 such luture and additional indebtadnass).

. Al additional sums advanced, and expenses incurred, by Bank for the purpese ol insuring, preserving or ¢lherwise prolecting the Property
(as harainalter defined) and its value, and any other sums advenced, and oxpenses incurred by Bans pureuant to this Mongage, plus
interes! al the same rate provided for in the Note computed on a simple Intarest mothod.

. All other gbligations, now exisling or herealler arising, by Botrower owing to Bank 1o the oxient the taking ufin Property (as heielnaher
defined) s security therefor is not prohibited by law, including but not limited to liabilities lor overdrahs, all advziuss made by Bank on
Borrower's, and/or Morlgagor's, behall as authorized by this Martgage and fabilities as guarantor, endorser or suity, ol Borrower to Bank,
due or 10 baceme due, direct or indirect, absolule or contingent, primary or secondary, liquidated or unliquidated, or joinl, several, or foint
and saveral.

. Botrower's performance of the terms In the Note or Loan, Morigagor's parformance of any torms in this Merigage, and Borrower's and
Mortgagot's parformance of any lermg in any deed of lrust, any krust deed, any other mongage, any doed o secuwro dabl, any securlty
agreemant, any assignment, any constiugtion joan agreement, any loan agreemant, any assignment of benelicial inieres!, any guaranty
agreament or any cther agreamenl which securas, quaranties or otherwisa refates to the Nale or Loan,

Howaver, this Mortgaga will nat secure ancther debt:
A. it this Morgage is In Borrower's principal dwelling and Bank fails 1o provide (lo all persons entitled) any notice of right of rescission requiied

by law lor such other deb; or
B. ¥ Bank ialls 1o make any disciosure of iha existence of this Morlgaga required by law lor such other debl.
3, MAXIMUM OBLIGATION LIMIT, The total principal amount (plus all Interest, atlorneys’ fees, paralegal fees, cosls and other legal expenses
of the Obligations secured by this Mortgage, net Including, however, any sums advanced for the protection of the Property of Bank's

Interest therein, shali not exceed the sum ol $80,800.00, pravided, however, that nothing contalned hereln shall constitute a commitment to
make additionat or future lcans or advances In any amounts.

4, CONVEYANCE. In considoration of the Loan and Obligations, and 1o secure the Obligations (which incitides tha Note sccording to its specific tems
and tha obligalions In this Morigaga), Mongagor haroby bargains, qranis, moiigages, sefls, conveys and warranls to Bank, as Morigagee, the
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fdllowing dascribed property {Property) sijualed in COOK County, ILLIN
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF,

such property not consliluling the homestead of Borrower, logether with all bulldings, impravements, fixtures and equipment now or hereaftor
atiachad 1o the Proparty, Inciuding, but not limited to, all heating, air conditicning, venlilation, plumbing, cooling, slectrical and ighting fiures and
equipment; all tandscaping: all exterior and inlerlor improvements; all easernents, issues, rights, appunienances, rents, royaities, oll and gas rights,
priviloges, proceads, profils, other minerals, waler, water righls, and waler stock, crops, grass and limber al any time growing upon said tand,
Including replacements and additions theteto, alf o) which shall be desmed o be and remain & pan of ihe Property. Al of the loregoing Property
shall ba collectively herglnahter relerred o as the Property. To have and lo hold the Property, logethar with the rights, privileges and appuntenances
thereto balenging, unto Bank foravet to secwra the Qvligations. Morgagor dons heraby warrant and deiend the Property unto Bank lorsver, agains!
any claim or claims, ol all persons claiming or o claim the Property or any part thereof. Mortgagor furthor relnasos and waives ali rights under and
by virtue of the homesiead laws and exemption laws of the siate of ILLINOIS.

. INTEREST AND REPAYMENT OF THE OBLIGATIONS, The Hote accrues Interest from January 8, 1991, on the unpaid principel balance at an annual
rale equal 1o 2 porcentaga pointa above Bank's Prime Rala, as adjusied and announced from tima (o time until tha Note matures of Iha abligation is
accoloraled. The Prime Rate, plus 2 percentage poinis, may aiso ba relerred 1o hereafter as the "Conlract Rala".

"PRIME RATE" or "PRIME" means the rate of interesl announced by the Bank as its FRIME RATE. Thal Prime Rate will flucluale from tme 10 time.
The effeclive Conlract Pote today Is 11.5%, which Is tha sum of Bank's Frime Rate (8.5%) plus 2 pescentage points. Bank's Prima Rale loday is

nol necossarlly the I~was! rate at which Bank lends i1s lunds. The Prime Rale I3 only an Index rate lrom which interest rales actually charged io
customers may be measursd. The use of the Prme Rale Is for convenlencs only end dees not canstitute & canymitmant by Bank (o lend monoy al a
praferrod rate of Interest. Tae Prime Rala Is & benchmark for pricing cenain typas ol loans. Dapending on the ciicumstances, such as the amount
and tarm of the loan, tha creivianhiness of the borower or any guarantor, the presenca and natura of collateral and other rolationships betwean a
borrower and Bank, loans mey be'priced at, above or below the Prime Ralo.

Al adjustmenta to the Contract Rate vt b3 made on each day thal the Prime Rate changes. Any increase to the Prime Rale may be carrled over Io
a subsoquent adjusimant dale withaut@esulling in a walver ai lorfeiture of such adjustment, provided un adjusiment 1o the Cenlract Rata is made
within one year Irom the daie ol such 'nc:ease, Any change in the Contract Rale will take the form of difforent payment amounts, Aller malurity or
acceleration, the unpalid balance shall theres’ian bear intorest ai the rate specified in the Note until paid. !l ke interost accrued and collected
oxceods tha Maximum Lawlul interest as of lha-dra of collaction, such excaess shall b applied to raduce the princtpal amount outsianding, unless
otherwise required by applicabla law. If or whari no principal amount is cutstanding, any excass inlerast shall ba relundad to Boliowor according lo
tho actuarial method. Irferast shaill be compulod on [he bais of a 360-day year and tho actual numbaor ¢l days elapsed,

Princlpal Is dua and payable in 119 monthly paymen.e.4f-£333,33 on the Bth day of sach menth, beglnning February 8, 1991, or tha day
folluwing i the payment day |s a Bank hollday or Is a rion business day tor Bank. Accrued Interest |8 due and payable In 119 monthly
payments on the 8th day of each month, baginning Februz:. 5, 1591, or the day following H the payment day Is a Bank hollday or Is a
non-business day for Bank, Unless paid prisr to malurlty, tne 25i-acheduled payment (which is estimated 1o be $337.03) plus all other
unpald princlpal, accrued Inlerest, costs and expensas are dus and payable on January 8, 2001, which Is the dale of malurity, These
payment amounts are based upon timely payment of each Instalinsn’ and no change In the Cantract Rata, 1t the Contract Rate changes,
any remainlng paymenis may be a different amount, All amounts sha!l Lepald In legal U.S. currency. Any payment made with a check witl
constitute payment onty whean collected.

LIENS AND ENCUMBRANCES. Mortgagor warrants and represants thal tha Properiy ds Iree and clear ol all Iiens and encumbrances whatsoaver,
excepl: 506 W. 26TH PLACE |S SUBJEGCT TO A FIRST MORTGAGE. Morlgagor sy ezs 10 pay all claims whan duo that might rasull, f unpald, in
the loreclosure, executlon or impasition ol any Yien, clalm or encumbrance on or agalnsi ths Froparty or any pan thereol. Morigagor may in good
lalth conlest any such lien, claim or encimbrance by posting any bend In an amount nece isary i pravent such claim from becoming a tien, claim or
encumbrance ar to prevani i1s Joreciosura or axecution,

. EVENTS OF DEFAULT. Morigagor shall bo In dolault upon the occtirrence of any of the lollowing evanls, clrcumstances o condiions {Evants of

Delaulty:

A, Failure by any pany obligaled on the Otligalions o make paymant whan due thareunder; or

B. A default or braach under any of Ihe terms of this Morgage, the Note, any construction loar-wgreéement or othar loan agreement, any
sacurlly agreamnant, morigage, deod o secure debi, deed of wusi, wusl deed. ot any other Jocument or insirument evidancing,
quarantylng, securing or ctharwisa ralating to the Obligations; or

C. The making or furnishing of any vorbal or wiittan ropresantallon, statemant or warranty (o Bank which io'or ogzomes 1alse or incorrect in
any material respect by or on behall of Morigagor, Borrower, or any co-slgner, endorsor, surely or guaranior oliba Obligations; or

D. fallure to oblain or malntain the insurance coverages required by Bank, or insuignce as is proper for the Froaparty or Collateral {as
nereinatter defined); or

E. Tha daath, dissolution of Insolvancy of, the appointment of a receiver by or on behall of, the assignment for the bealit of cradilors by or on
tahall of, the voluntary or involuniary termination of existence by, or the commencement of any proceeding under any present or {uture
{edoral or stale insolvency, bankrupicy, reorganization, composilon or dabtor reliel law by or against Mortgagor, Borrower, or any
co~-gignar, andarser, sutaty or guarantar of tha Obligalions; or

F. A good faith belle! by Bank at any time that Bank is insecure with respect {0 Borrower, or any coslgner, endorsar, surgty or guarantor, that
the prospect ol any payment is Impaired of that the Praparty or Collateral (as hereinalier definad) is impalred; or

G. Fallure to pay and provide prool of payment of any tax, assassment, ren, Insurance pramium of escrow on or balore ils due date; or

H. A material adverse change in Morigagors business, including ownership, managemant, and financlal conditions, which In Bank's opinion,
impairs tha Property or Collateral or repayment of the Obfigations; or

I. A transier ot a substantial part ol Mongager's monay of propeny, of

J. it gl or any pant of the Property or Bny interast thereln is sold, leased or lransferrad by Morigagor except as permitted in the paragraph
below entitled "DUE ON SALE OR ENCUMBRANCE".

. REMEDIES ON DEFAULT. Al the option of Bank, all or any part of the principal of, and ageruad interest an, the Obligations shall become immediately
due and payable withoul nolica or demand, upen the occurrance of an Event of Defauli of al any tima thereaiter. In addition, upon the occurrence
of any Event of Gelault, Bank, at its option, may immediately toreclose and may immediaiely invoke any or ali other remedies providad in the Nota,
Morigage or Relaled Documents. All rights and remedies are dislingt, cumulativa and naol exclusive, and Bank is ontitled o &l 1omedies provided by
taw or aquity, whather or nol axprassly set forth.

. P
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8. DUE ON SALE QR ENCUMBRANCE. Bank may, al Bank's option, declar@ma e}mra Elalanc¥ withall aseruad intarest on the Obligations io be
Immedialaly due and payable upan the creation o} any lien, encumbrance, ransler, sale or contrast 1o transiar ot safl the Proporty, of any portion
theraol, by Morigagor. Lapsa of tima or tha acceptance o paymants by Bank after such creatlon of any lien, encumbrance, tanslar, sale of cenirach
to fransler or sell shall not be deemed & waiver gr astoppel of Bank's right 1o accelerate the Noto, If Bank exaicises such opllon 10 accaleret, Bank
shall mall, by certillad mall or otherwise, Morigagor nolice of acceleration to Lhe address of Morigagor shown on Bank's racords; the notice shal
provide for a pariod of nol jess than 30 days from tha date the nofice I malled within which Morigagor shall pay the sums declared due. It
Morigagor felis to pay such sums prior to the sxplration of such period, Bank may, without further nolice ar demand on Mongagor, invoke any
remedies permitied on Delault. This covenant shalt run with the Property and shall remaln In effect unil the Obligations and this Mangaga are fully
pald.

In the preceding pacagraph, the term "Propery” also Includes any Interast fo all or any part ol the Property; the phrase "sells or ranslets” means ihe
conveyance ol eny right, Ila or intarest In the Propery, whether volunlary or Involuntary, by oulight sale, dead, Installment cantract sale, land
contract, conlract for deed, leasehold intarest with & term greater than threa years, lease-option contract or any other mathod ot convayance of the
Property interasts; the term "inlarest’ Includes, whather legal or equitable, any tighy, title, interest, llen, claim, encumbrance or proprietary right, choate
or Inchoate, any of which Is superior to the lien created by this Morgage.

. POSSESSION ON FORECLOSURE. !f an action is brought to foreclese this Morigage for all or any part of the Obligations, Morgagor agrees thal
tha Bank shall bo entitled 10 iImmadiale possession as Morigagee in possession of the Property to the extent not piohibited by law, or the court may
appoinl, and Morigagor, hiereby consents 1o such appolntment, a receiver lo take possession of the Property and to cofiect and receive rents and
prolils arising tharafre:t. Any moneys so coliecled shall be used to pay taxes on, provide insurance for, pay costs of needed tepairs and for any
other expenses relating i e Property or tha foreclosurs proceadings, sale expanses or as auihorized by the courl. Any sum remaining aftor such
payments wii be applled o tha Obligations.

PROPERTY OBLIGATIONS. /Mcrigagor shail promplly pay ell laxes, assessments, levies, water renls, other renis, Insurance premiums and all
amounts due on any encumbraiicr, i any, as they bacome due. Mortgagor shall provide wiitien proof 1o Bank of such payment(s).

INSURANCE. Mongagor shall insure/and keep insured the Property agalnst loss by (ire, and other hazarc, casunlly and iogs, wilh extended
covarage including but not fimited to the . rziacemen valuo of all Improvements, with an Insurance campany acceplablo to Bank and in an amouni
accoplable lo Bank, Such Insusance snall cortsin the standard "Morigegee Clause” and whore applicabla, "Loss Payee Clause”, which shall name
and endorsa Bank as mongagee and loss pevee. Such insurance shal also contain a provision undor which the Insurer shall glve Bank ai teast 10
days notica baefors the cancellation, tlerminatlon ornaterial changs in coverage.

H an insurer slects (o pay a fire or other hazard logs.or damaga claim rather then to repalr, rebuild or replace the Property lost or damaged, Bank
shall have he option to apply such insurance proceeds 4pon the Obligations secured by this Morigage or 10 have said Property repaired or rebullt,
Mortgagor shalh geliver or cause lo deliver avidence of sucn Joverega and coplas of all nolices and renewals relaling therelo. Bank shalt be enlitled
10 pursue any claim undes the insuranco I Mortgagoef falls 10 przrotv de so,

Morgaget shall pry the prerdiums tequired to mainiatn such insuranre in\sffect untll such tima as the requiramant for such insurance ferminales. In
the evanl Morigagor tails 10 pay such pramiums, Bank may, al its opJen, pay such premiums. Any such payment by Bank shall ba repayable upon
damand of Bank of if no demnand is made. in accardance with tha paragraoh halow tiled "BANK MAY PAY",

. WASTE. Morigagor shall not allenate or encumber tha Proparty ta the prejucica of Bank, or commit, permit or suffer any waste, impalrment or
dolerioration of the Froperty, and regardlass of naiural depreciation, shall keep (b Fiopeny and all its improvemeanls al alt times in good condition
and repalr, The term "wasie" s used hereln in its traditional sense and further, speilically Includes, but is not fimited 1o, hazardous waste. The term
*hazardous waste” as wsed hereln, includas, but is not fimited to, hazardous enufor toxic wesle, substances, pofiuvlants and/or contaminans,
Morlgagor shall comply with and nol violale any and all laws and regulalions regard!1g tio use, ownarship and occupancy of the Property.
Morigagor shail perform and abida by afl obligatlons and reslrictions undor any declaralians, zZovenants and othar documents governing tho usa.
ownarship and occiipancy of tha Proparty.

. CONDITION OF PROPERTY. As to the Property, Morgagor shall:

A. keep all buiidings occuplad and keep all buildings, siruciuras and improvenyents in good ropai,

8. refraln from the commission or aliowance of any acls of waste of impaliment of the value of the Propuny or improvements thereon.

C. not cut or remove, of permil 1o ba cul of romoved, any wood of fimber from the Proparty, whicii cutting.or removal would adverscly affect
tha value ol the Property,

D. notl permit tha Proparty te become subject 1o or contaminaled by or with waste.

E. pravent the spread of noxleus or damaging weeds, preserve and prevent the eroslon of the seit and roptinuously peactice approved
malhods of tarming on the Praparty if usad lor agricultural purposes.

To the best of Mortgagor's knowladge, the Property does not contain hazerdous andfor Toxic wasle, subslances, pollulani, and/or contaminants.
Mortgagor makes thia atiirmativa warranty fully intending Bank (o rely upon it in exdending the Loan to Borrower.

. SPECIAL INDEMMIFICATION. Mongagor agrees to prolect, indemnily, defend and hold harmiess SBank 1o the lullest exiem possibla by law and not
otherwise, Irom and against all claims, demands, causes of aclion, suits, losses, damages (including, without limiation, punitive damages, if
parmilted by law), viclalions, envikenmental rosponso and/or cloan-up costs, lines, ponaltles and axpanses, Including, without limitetion, 1oasonable
altornoys' leas, costs and oxpanses Incurred in investigating and defending against the assertion ol such liabilities, a3 such 1063, cosis and Bupeonsas
arg Incurred, ol any nature whalsoover, which may be sustained, sufleiod or Incurred by Bank based upon, withou! limitation: the ownarship andfor
opetation of the Property and all activities relating theteta: any knowing or material misrepresontation or malerial breach of warranty by Moerigager,
any viclations of the Comprehensiva Envirenmental Response, Compensalion and Uability Act of 1980 and any olher applicable lederal, slate or
local rule, ordinance or statule; e cloan-up or removal ol hazardous wasie or avaluation and Investigation oi the ralease cr (hreal of reloase of
hazardous wasto, any loss of nalural rescurces Including damages to alr, surface or ground waler, soil and biota: and any private suils or coun
injunclions.

. INSPECTION BY BANK. Bank ot its agonts sy mako or cause 1o be mada rensonable entries upon the Propotty and inspect the Property piovided
that Bank shall make reasonabla efionts to give Morigager prior notice of any such inspection.

. PROTECTION OF BANK'S SECURITY. If Morigagor lails to parlorm any covenani, obligation or agreement containad in the Nole, this Morigage o
any loan documenis or il any action or proceeding ls commencad which matarlally alfecis Bank's interest in the Property, Including, bul nci limited K.
foraclosure, eminent domaln, Insolvency, housing or environmental coda of law enforcement, of arrangements of proceadings involing a banknipt
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or decadent, then Bank, at Bank's sole oplion, may maka such appearar%es. &sbur& sucL suré. anj \ake such dction as ls necassary (o protect
Bank's Interes!, Mongagor heroby assigns lo Bank any right Morigagor may have by reason of any prior encumbrance on the Property or by law or
otherwisa to cure any default under said pror encumbrance. Without Bank's prior writtan consent, Morigager will nat parition or subdivide the

Proparty.

18. COLLECTION EXPENSES. In the event of any dafault or actlon by Bank for collection ol the Obligations, for protection of the Property or for
loraciosure, Morgagoer agreos 1o pay it jees and expanses Incurred by Bank. Such foss and expenses Include but are not Wmiled to fling toes,
slanographar lees, wilnass laes, cots of publication, Joreciosure minutes, and other expenses of collecting, enforcing and protecting the Proparty
and Cbligations. Any such collection expenses shall be added 1 the principal amount of the Obligations, shall accrue inlerest al the same rale as
the Obiigations and shall be securad by this Morigags.

10, ATTORNEYS' FEES. In the event ot any defautt or action by Bank tor collection ol the Obiigations, for prolection of tha Property or for foraciosure,
Mortgagor agress lo pay roasonable atlorneys’ lees, paralegal lees and other iegal expensas Incurred by Bank, Any such reasonablo atternoys' laos
shall be added lo the principal amount ol (he Obligations, shall accrue Inlerest al tho same tate as the Obligations and shall be secured by this
Martgage.

20, CONDEMNATION. in the svent all or any pan of the Prapesty (including but nol imited 1o any easemant therein) is soughl to ba taken by private
taking or by virtue of the law of eminent dornain, Morigagor will promplly give writlen fofica 1o Bank of the institution ot such proceedings.
Mortgagor further agrees 'o notity Bank of any attemp! to purchase or epproptialé the Property or any sasemant therein, by any pubiic authority of
by any other person or <orporation claiming or having We right of eminanl domaln or appropriation. Morlgagor lurther agrees and directs that afl
condemnation proceads or rirchase money which may be agreed upon of which may be found 10 be due shall be pald to Bank as a prepayment
under the Nola. Morlgagar #is0 agrees 10 nolily tha Bank of any proceedings Inslitled for the astablishment of any sower, water, conservaton,
dilch, drainage, or other ditulel ralating lo or binding upon the Property or any part theroof. All awerds payabla for tha taking of title 1o, or
possassion of, or damage lo al' ar ~.nv portion of the Froperty by reason of any private taking, condemnation, eminent domaln, change of grade, or
other proceeding shall, at the oplior ol Bank, be paid to Bank. Such awards of compensation ate hereby assigned 1o Bank, and fudgment theretor
shall be enlered In lavor of Bank,

when pald, such awards shall be used, at 22ik's option, 1oward tha payment of the Qbligations or payment of faxes, assessments, repalrs or other
flams provided for in this Morigage, whalher due-a: not, all in such order and manner as Bank may determing. Such application or release shall nol
cu1e of waive any delault, In the event Bank deams i*iecessary to appear or answar in any candemnation action, hearing or proceading, Morigagor
shall hold Bank harrmiess from and pay all legal exenses. including bul not limited to reasonable atforneys' Ioes and paralegal fees, cour cosis and
olhar expenses.

21. OTHER PROCEEDINGS, It any action or proceading Is conmenced fo which Bank is made or cheoses to bacomo b paity by reason ol tha
exactlion of the Nole, this Morigage, any loan documents or'the axistence ol any Obligations or in which Bank deems It necessary \o appuar or
snswer In erder lo protect ils lnterests, Mongagor agrees 1o pay a7t hold Bank harmless for all fabllitles, cosls and expenses paid or Inctired by
Bank In such action or proceedings, including but not limited 10 r¢asonehle atomeys' fees, paralegal lees, count costs and alt other damages and
gipensas.

22. WAIVER BY MORTGAGOR. To the exiant not spaciiically prohibited by favy, Morgagor hereby waives and releases any and all rights and remadios
Morigagor may now hava or acquire In tha future relating to:
A, homesiead;
B, exsmptiohs as 1o the Property;
C. redemplion;
D, right of rainstatement;
E. appralsament;
F. marshalling of lens and assets; and
G, stalutes of limitations,
in addition, redemption by Morigagoer alter loreciosure sale is expressly waived to the extent not proaibitzd by law.

23. PARTIAL FORECLOSURE. In case of default In the payment of tha Obligations or in case of paymen! by Bank of any tax, insurance premivm, cost
or expanse or the filing, Impasition or attachment of any Yien, judgment or ancumbrance, Bank shall have tae right, without declaring the whole
indebledness due and payabie, to Joreclose agalnst the Properly or any pant thereol on accounl ol such sprunie defeult.  This Morlgage shall
continue as a llen on any of the property not sald on foraclosure for such unpaid balanca ol the Obligations.

24, BANK MAY PAY., H Morgagar lalls to pay when due any of the items It Is obligated to pay or fails lo perlorm when obigried o perform, Bank may,
at lts option;
A. pay, when due, inslallments of principal, Interast or othar obligations, in accordance with tha tenmns of any risriane or assignment ol
beneficial Interast senior 1o that ol Bank's lien interest;
B. pay, when due, installments ol any real esiate tax impesed on the property; or
C. pay or perform any other obligation relating to the Praparty which affecls, al Bank's sole discration, the Interest of Bank in the Property.

Mongagor agrees 10 indernity Bank and hold Bank harmless for all the amounis so paild and for Bank's costs and expenses, including reasonable
attornays’ fees and paralegal fees,

Such paymenls when made by Bank shall be added (o the principal balance of the Qbligations and shall bear interest al the rate provided for by the
Note a3 of the date of such paymem. Such paymenls shall be a par of this llen and shall bo secured by this Mongaga, having the benefit of the lien -
and iis priority. Morigagor agrees to pay and 1o relmburse Bank for ali such payments,

I6

25, GENERAL PROVISIONS,

A TIME IS OF THE ESSENCE. Time is of the essanca in Morigagor's parformanca ol all duties and obfigalions imposad by this Morigage.

B. NO WAIVER B BANK. Bank's course of dealing, or Bank's forbearance from, or delay in, tha axercise of any of Bank's rights, remadies,
privileges or right to insist upon Mortgagot's strict performance ol any provisions contained in 1his Mongage, or other lcan documents,
shall not be construed as a waiver by Bank, unless any such walver is in wriling and Is signad by Bank, The acceplance by Bank ol any
sum in paymant or partial payment on the Chligations alter the balance is due or Is acceleraled or after forecosure proceadings are filac
shall not constilute a walver of Bank’s tight to requlre Iull and compiele cure ol any existing delault lor which such actions by Bank were
taken or ilg right to require prompt payment when dua of ali othee remaining sums due under the Otligations, nor will I cure or waive any
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datault not completely cured or any other delaults, or operale ? ad lensgo an{( forag osucE progeadings or depiive Bank ot any rights,
remedies and privileges due Bank under tha Nota, this Martgade, other lodh docliments, tha law or aquity.

. AMENOMENT, Tha provisions comtatned in Ihis Morigage may not ba amendad, except through a written amendment whict! ia signed by
Mertgagor and Bank.

. GOVERNING LAW. This Mortgage shall be governied by tha laws of the State of ILLINGIS, provided that such laws are not otherwisa
preempled by ledaral laws and regulations.

, FORUM AND VENUE. 1n the evant of ligation pertaining to this Mongage, the axclusive lorum, venue and place ot jutisdiclion shail be in
the Stata o! llinais, unless clhorwise designated in witing by Bank or otherwisa raquired by law.

. SUCCESSORS. This Morigage shall inure to the bonafit of and bind the holrs, parsonal ropiesentalives, successory and assigns of Ihe
partios,

. NUMBER AND GENDER. Whanovar used, the singular shall include the plual, the plural the singular, and the usa of any gender shall bo
appiicable 1o all gandars,

. DEFINITIONS, The torms usad in this Morigage, !t not defingd harein, shalt have thelr meanings ay definad in the cther decumants
exocutod cantemporanaausty, or in canjunction, with this Morigage.

PARAGRAPH HEADINGS. The headings at the baginning of each paragraph, and each sub-paragraph, in this Morigage are for
convenionce only and shall not be dispositive In inferpreting or construing this Mortgage ar any par thereot,

IR HELD UNENFORCEABLE. il any provision of this Morigage shall ba held unenforcaabla or vold, then such pravision shall be deemed
severable lrom the remaining provisions and shall in no way aflect the enloccoability of the ramaining provisions nor the validity of this
Morlgage.

. CHA?JGE IN-APPLICATION. Mortgagor will notity Bank in writing pilor 1o any change in Morigagor's name, addrass, or othar application
Informalics.

. NOTICE. Al pedces under this Moilgage must be In wriling. Any notice given by Bank to Morigagor hereunder will ba eflective upon
porsonal dallven or 24 hours after maling by first ciass Unlted Stales mall, postage prepald, addressed lo Morigagor at the addrass
indicaled below Nurlyavor's name on page and of this Morigage, Any notica given by Mortgagor to Bank hersundar will be effaclive upon
racaipt by Bank at'theuress Indicaled below Bank's name on paga ona of this Merigago, Such addresses may ba changed by wiitien
notice te the other pary.

. FILING AS FINANCING STATEMENT, Mortgagor agroas and acknowledgos tha! this Morgago olso sulfices as a financing staoment and
08 such, may ba filed of reccid 6s. 8 finaneing statoment tor purposes of Articie 9 of tha ILLINOIS Uniform Commorcial Coda. A carbon,
phelographic or other reprodizion of the Morigage Is sullicient a8 a financing statoment.

26, ACKNOWLEDGMENT. By the signature(s) baiuw. wiorigagor acknowledges that this Morigage has been sead and agresd 1o and that a copy of this
Mortgnge has been iectived by tha Mongagor. /) /)

L7 / Y,
- _MQ// P %
MICHAEL ZABES =

Indlvidua iy

MOATGAGON:

STATE OF ILLINOIS

ss: S ———
COUNTY OF GOOK . /EL,,
On this ;é day of —r 191[. L 1 , a notary publie, cortify (hal
MICHAEL GAIDES, A SINALE PERSON, personally known 1o ma Lo be the same-paigon whese name is subsclibed 1o the feregolng instrument,
appoerod betare me this day in porson, and acknowladged that (he/she) signod and daiiverad tha Instrument s (his/her) free and voluntary act, for

tha uses and purposes set Jonh,
My commission axpires:

e
" QFFIGIAL SEAL " Um:ﬁ-‘{?_f?f*v\ TTTTT—

]

]

) DONALD BENJAMIN N FARY PUBLIC
§ NOTARY PUBLIC, STATE OF ILLINOIS e

¢

MY COMMISSION EXPIRES §/23/34

i

This document was prepared by LAKESIDE BANK, 141 W, Jackson Blvd. Sulte 1212, Chicage, lllinols 50604,

Pleasa return thls document atter recording 1o LAKESIDE BANK, 181 W, Jackson Bivd, Sulte 1212, Chicago,
THIS IS THE LAST PAGE OF A 5 PAGE DCCUMENT, EXHIBITS AND/OR ADDENDA MAY FOLLOW,
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‘Thia EXHIBIT "A" ls refetrsd to in and made a part of that certain Promissory Note dated January 6, 1991, by and betwaen the

following partiea: .

BOAROWER:
MICHAEL GAIDES

|

| 930 W.A5TH STREET
; CHICAGD, WINOIS 60609

| Soclal Security # 345-46-7441

BANK:
LAKESIDE BANK
an LLINCIS banking corporafion
141 W, Jackson Bivd, Suhe 1212
Chicago, lllinols 60604
Tax 1,0, # 36~2583514

The proparties herainatier deacnyed wie those properties relened to In the Promissory Noie as belng describad in Exhiblt "A";

Lot 2L in Eureka, Alsubdivision in the Southwest 1/4 of Section 4,
Township 38 Hortl, Rangs 14, East of the Thivd Principal Meridian,

in Cook County, Tllinois

Pit:  20-04-329-043-0000

Property Address: 506 West 46th Tlace, Chicago, Il

[N

LOT 4 IN GREENBAUMS SUBDIVISION OF THE NORTH 2 (ACRES OF 1CT 2 IN
BIOCH 26 T CANAL TRUSTEES' SUBDTVISTON OF THE SCUML FRACTION OF
SECTLIOH 29, TOWNSHIR 39 UORTH, RAMGE 14, EAST OF THE/IHIRD
FRIBCIPAL MERIDIAY, U COOE COUNTY, TLLINJIS.

" Pormanent Real Estate Indux Mumber: 17-29-409-001-0000

Address of Real Estate: 288! 8. Aveher, Chicago, 1liineis

34E9T016
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