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ASSIGNMENT OF RENTS AND LEASES

As Secunty tor a Loan
From LAKESIDE BANK

Y
. .
1. DATE AND PARTIES. Tt date of Ihis Assignment of Rents and Leases (Agreomant) is January 8, 1991 and tha pgﬂes aro the following:
OWNER/BORF.OVIE A:
MICHAEL G.«'DES
930 W.OLTH CTREET
CHICAGO, ILI} OIS 80609
Soctal Secuiny « J45-46-7441
A SINGLE PE-SCH

BANK: 1 KECORDING
LAKESIDEOBANK fRaH 5323 Q1/716/91 13358
an {LLINOIS banking co.pcration  — — Y =7
141 W, Jackson Blvd. Suitac212 N s Y oS
Chicago, illinols 60604
Tax 1.0. # 36-2583514

2. OBL!GATIONS DEFINED. The term "Obligations” i7 definad as and Inciudas the leliowing:

A. A promissory note, No, 3305 (Note) daled Junuary 8, 1981, and execuled by MICHAEL GAIDES (Borrower) payabla 1o tha order ol Bank,
which evidencas a loan (Loan) lo Borrower 'n the amount of $40,000.00, and all axtensions, renawals, modifications or substitulions thargol.

8. All luture advances by Bank to Borrower, lo Swran 1o any one of them or to any one of them and others (and all other obligalons rateired
1o in the subparagraph(s) below, whether or nt Ihis Agreement Is specifically raletred ta in the cvidance of indeblodness with regard to
such tuture and additional indebtednass).

C. All addilional sums advanced, and expenses incurrnid /ov Bank lor the purpose of insuring, preserving or otherwise protecting the Collateral
(a@s haroinafter delined} and its value, and any other ~.ww advanced, and expenses incuwrred by Bank pursuant © his Agreement, plus
interast at tho same 1ate providod for in the Note comput id on s simple iMerest mathod.

All other obligations, now existing or herealter arising, by Birrov:er owing lo Bank 1o tha extent the taking of tha Collaterat (as hereinalier
definad) ms security thorelor is not prohibited by law, Incluing wut not limited 1o liabilities for overdrafis, all advances made by Bank on
Borrower's, andfor Owner's, bohall as authozed by this Agicorent and habiiies as guarantor, endorser or suroly, ol Borrower to Bank,
due or to become due, direct or indirect, absolule or contingen , pr.mary or secondary, liquidated or upliquidalad. or joint, severat, or jeint
and several, ..

Borrewer's performance of the tarms in tha Note or Loan, Ownirs /paiformance of any 1erms in this Agreement, and Borrower's and
Ownar's performance of any terms in any deed of yust, any trust dee”., a 1y _mongage, any deed lo secure debt, any security agreemaent,
any olher assignment, any construction loan agreement, any loan zgrrement, any assignment of benalicial intorest, any gquaranty
agroomant or any other agreement which secures, guaranties or ctharwisa “alg.es to the Nota or Loan.

Howaver, this securlty interost will not securo ancther debi:
A. il this security [nlerast Is in Borrower's principal dweilfng and Bank fails 10 provica (io all parsons entilad) any natica of right ol rescission
required by taw for such othar dobl; or
8. it Bank lafls lo make any disclosura of tho oxistenca of this securily intorest tequired by Yaw-tor such other debi,

BACKGRQOUND. The Loan Is secured by, buf is not imited 10, a morigage (Merngagae) dated Junuzly Bp 1991 on the following described property
{Property) sitvated In COOK County, ILLINOIS, 1o-wit: ; S
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HZIIECF.
ASSIGNMENT, in consideration of the Loan, Owner assigns, bargains, sells and conveys to Bank all of Ownar's right, litte and Interest in and to all
rents and profits rom tho Proparty and all leases of 1he Property now or hareafter madae {all o! which are cuilectivol known as the Collaleras), which
Collateral is dascribed as loliows:

A. all leases (Loases) on tha Property. Tha tarm "Leases” in this Agreement shall Include all agreements, vrition 2r verbal, existing or hereater
arising, for the use or occupancy of any porten of the Property and all extonsions, roenewals, and subsi*ayons of such agreemenis,
inclirding subleases thereunder,

B. all guaranties of the perlormance ol any party under the Leases.
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. C. tharight to collect and receive all revanun (Rant) rom the Leas& on hia h may bacoma due. Rent includes, bul
* Iz nol limited 1o the loflowing: rovenuo, issue, profits, rent, minimum rent, percentage renl, additional rent, common area maintenance
charges, parking charges, real esiate (axes, other applicable laxos, sacurily deposils, Insurance premium contibulions, lquidaled
. damages following delault, cancellation pramiume, “ogs of ronis” insurance or other proceads, and all rights and claims which Qwner trey
have agalnst any person under the terms of the Loases.

5. APPLICATION OF COLLATERAL PROCEEDS. Any Renls or othar payments received by virtue ¢f the Collaleral, will be appllec lo any amounts
Borrower owes Bank on the Cbligalions and shal! ba applied first (o costs, than 10 accrued [nterest and the balance, i any, 1o Principal except as
othenwise required by law.

6. WARRANTIES. To induce Bank lo make the Loan, Cwner makes the following representations and warranties:

A. Owner has good litte 10 the Leases and Rent and good right to assign tham, and no other person has any right in them;

B. Owner has duly performed all of the torms of the Laasas that Owner is obligatad to perform;

C. Ownar has no! previously assigned or encumbarad the Leases of the Ren! and wilt not further assign or encumber the Leasas or luture
Rent;

0. Mo Rent for any perlod subsequent lo the curtent manth has been colleciod or receivad from Lesses, and no Roat has beon compromisad.
The lerm "Lessae” in this Agreement shall include afl persons or enlities ebiigaled to Owner under the Leases;

E. Upon roquest by Bank, Owner will deliver to Bank a true and complete copy o an accounting of Rent which s current as of the date
requested;

F. Qwnar has coriy.'ied and will conlinue to comply with any applicable tandlord-tenant law;

G. No Lessea s it afault of any ¢f the terms of the Leasas;

H. Owner has not 7od wil not walve or olherwisa compromise any obligation of Lessee under the Lease and will enlorce the perlormence of
avery obligation t¢' be performad by Lessee under the Lease;

{. Qwoar witl not meaiyne Leases without Bank’s prior written consent, will not consent to any Lessea's assignment ol the Leases, or any
subletting theraunder, vt BanK's prior wriilen consent and will not sell or remava any personal property localed on the Propeny unless
replaced inlike kind for liee Gr hatier value; and

J. Owner will nct suberdinate aiiy Lsoses to any mortgage, lien, or encumbrance alfecting the Property without Bank's writien consent.

7. OWNER'S AGREEMENTS. In consideraticit of tha Loan, Qwner agrees:

A. o deiiver 1o Bark upon axeculion i IFls Agreement coples of the Loases, cerified by Ownar, as balng lrue and correct coples which
accuralsly ropresant the ransaclions betv/aen lthe parties;

B. o observe and perform all obligations of Leusor under the Leases, and 1o give written prompt notice io Bank of any delault by Lessor or
Lessea under any Lease;

C. 1o notity in writing each Lissea tha!l any deposiis previcusty defiverad (o Qwner have been retalned by Ownar or assigned and daliverad to
Bank as the case may be;

0. to appear in and defend any action or proceeding peniatiing to the Leasos, and, upon the raquest of Benk, 1o do 8o in the name and an

bohal! of Bank but al the axpanse of Owner, and 10 pay aill costs and axponsas of Bank, Including roasonabla atiotnoys' [oes o tho oxtont
not prehibited by law, In any such action or preceading in whicn Eank may appoar;
E. o glve wrltten nofice of this Agreoment 1o sach Lessae which notica shall contain Inslructions lo each Lassoe thal Lossee shall make all
paymanis of Rant directly to Bank;
- F. o indemnity and hold Bank harmiass for all iabilitles, damages, custe and axpenses, including reasonable allorneys’ feas, Bank incurs
N when Bank, al lts discralion, alects 10 axercise any ol its remedies upus duicull of Lesses;
G. that il the Leases provide Jor abaternent of rent during repair due 10 tiie‘or ather casualy, Bank shall be provided sallslactory insurance
coverage; and
H. thal the Loases shall remain in fu!l forca and effect regardiass of any marger-ei ine Leseor's and Lessee’s injarests.

8. COLLECTION OF RENT. Qwner shali give nolice of Bank's fights lo all ol said renls, Issues.or prafits and notice of diract payment 1o Bank 1o those
obligaiod to pay such rents, issues or profits. Owner agreas lo diect all lenants {0 pay ient cur i) 10 become dun lo Bank. Ownar shall endorsg
and deliver lo Bank any money orders, checks or drafis which represent renls, issues er profito-fieis the above-described Praperty, 10 apply the
praceads to the Obiigations, and shall give nolice of Bank's rights in any of sald rents, issues or pronts.«n2 potice of direct paymant to Bank to those
obligated to pay such rants, issues or profits, Bank shall be {he cradilor of each Lessee in raspec! to sssignments for the benefil of creditors,
bankruptcy, reorganizalion, rearrangamant, insolvency, dissolution or recelvership proceaedi=.gs by Lessee) and Owner shall immediately pay over 10
Bark all sums Owner may receive as cradilor from such actions or proceadings. Also, Bank may collect or recgiva a!t paymants pald by any Lessee,
whather or not pursuant 1o the terms of the Leasas, for the right to terminale, ¢ancet or modify the Leases, and Owp i shall immediataly pay over 1o
Bank all such payments as Owner may recalve from any Lessee. Bank shall have the oplion to apply any monies racnivad as such craditor 1o the
Obligations, the Mortgage, or this Agreement. The collection or recaipt of any payments by Bank shalt nal constitute deiik as being a Morigagee in
possession.

9. EVENTS OF DEFAULT. Owner shall ba In default upon the occurrance of any of the following evants, ciscumslances or conditivns (Events o Defautt);

a A. Fallure by any party obligated on the Obligations lo make paymenl when due thereundar; or

B. A delault or breach under any of the terms of this Agreamenl, tha Mote, any constiuction joan agreement or other loan agreament, any
seclrity agreement, morigage, deed lo secure debt, deed of trust, lrust deed, or any other docurnent or insirumern: evidancing,
guarantying, securtng or otherwisa refating lo the Qbligations; ot

C. The making or lurnishing of any verbal or writien representation, statermen! or warranly 1o Bank which is or becomes lalsa or incorrect in
any malerial respect by or on behalfl of Cwnac, Bartawer, or any co-signer, endorser, suraly or guarantor of the Qbligations; or

D. Faiure 1o oblain or maintain the insurance coverages required by Bank, or insuranca as Is proper tor the Collaleral (as hereinatier defined);
or

E. Tha death, dissolution or insolvency of, the appolintmenl of a receiver by or on behall of, the assignment for the benafit of craditors by or on
behall ol, the voluntary or involuntaty termination o} existence by, or the commencement of any procesding under any praseni or juure
faderal or state Insolvancy, bankruptcy, reorganization, composition or deblor refief taw by or against Owner, Borrower, of any co-signar,
andorsar, surdly of guaranior of the Cbligations; or .

F. A good faith befict by Bank at any time that Bank is insaecure with respect to Borrower, or any cosigner, andorser, surety of guarasier, thal
the prospect of any payment is impaired or thai tha Collaleral {as herelnafter defined) is impaired; or

G. Failuro 1o pay and provide proof of payment of any tax, assessmenl, rent, insuranca premium of esciow on of beloio its due date; or

H. A maledal adverse change In Owner's business, Including ownership, management, and financiai conditions, which in Bank's opinicn,
impalrs the Collataral of repayment of the Obligations; ot

I Atransier of a substantial part ol Owner's money or property.
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.. REMEDIES ON DEFAULT. At the option of Bank, &ll or any part o the princlpal 09 and LccrLQd lnllmsl &1. !héObllgnlons' shall bacomne
lmmedia\ely dua and payabie without notice or demand, upon the occurrence ol an Event of Defauli or &l any time thereafter. [n addition, upon the
occurrence of an Event of Defaull or al any time thereatler by Merigagor under the Morigage, Bank, at Bank's oplion, shall have the right 10 exercise
any or all o} the folloving remedies: .

A. To continue to collect directly and ralain Renl in Bank’s name without taking possassion of the Property and to demand, coliect, receiva,
and sua lor tha Rent, giving proper fecaipts and releases, and, afler deducting all teasonable expenges of collection, apply the balance as
legally permitied to the Nots, firs! to accrued interest and then 1o principal.

B. To recaver roasonabla attorneys' fees to tha extent not prohibited by law,

C. To deciare the Obligations immediately due and payablo, and, at Bank's oplion, exerclse any of the remedies provided by law, the Note,
the Morigage or this Agreement,

. To enler upod, lake possession of, manage and oparate all or any part of the Property, make, modily, enforce or cancel any Leases, evicl
any Lesses, increase or reduce Rent, decorats, clean and maka repalrs, and do any act or incur any cost Bank shall deem proper 10
protect the Propary ag iy as Owner could do, and lo apply any lunds colleclad from tha operation of the Propenty in such ordar as Bank
mey deam propar, including, but not fimited to, payment of the lollowing: Operating expanses. mansgement, brokerage, attornays’ and
accountants’ feos, the Obligations, and toward the maintenance ol reserves for ropalr of roplacemant. Bank may take such action withoul
regard to the adaquacy o! the socurlty, with or without any action or proceeding, through any person or agent, mongegoe under a
morigage, or by receiver to bo appolnted by a count, and irrespective of Owner's possession.

Tha colloction and application of the Rent or 1he entry upen and taking possession of the Property as sel oul in thls section shall nol cure or warve
any dotau, or modily »_wolve any notice of default under the Mote, Morigage or this Agreemant, or invalidata any act dane pursiant 1o such natice.
The enlorcement of such remedy by Bank, once axercisad, shall continue lor 50 long as Bank shall sloct, notwithslanding that such collection and
application of Rent may have sured the original default, I Bank shall thereafier elect 1o discontinue the exercise of any such ramady, the same of
any olhar remedy under thellaw, tha Nole, Morlgage or this Agreement may be asseriad at any time and from time to time following any subsaquenl
dalault, Tho word "default” hr3 1ie same meaning Bs conlained wilhin the Note or any other Instrument evidencing the Obligations, and the
Morigage, or any other documeni secui‘ng, guarantying or otharwise relsling to the Obligations.

int additlon, upon the occurrenca of ary Evont of Dafault, Bank shall bo onilifod to el of tha romadies provided by law, tha Noto and any tolated loan
documonts, Al rights and romedios are cumuiativo and ot exciusivo, and Bank is ontilled to all remodles providod al faw or aquily, whothar or nol

oxprossly set lorth.

. ADDITIONAL POWERS OF BANK. In addition ¥ all other powsrs granted by this Agreement and the Mongege, Bank also has ihe righls and
powers, pursuant to the provisions of the fliinols Code ol Civl Procadure, Section 15-1101, el seq.

. TERM. This Agreament shall remaln in effect ag long as [y )art of the Obligations remaln unpaid, tUpon payment in full ot ad such indebledness,
Bank ghall exocute a release of this Agreament upon Ownars rmquast

13, GENERAL PROVISIONS,
A, TIME IS OF THE ESSENCE. Tima is of the essance in Owner'2 oerinrmance ol all dutles and obligations Imposed by this Agreamant,

B, NO WAWVER BY BANK. Bark's course of dealing, or Bank's for',0a7ance from, or delay in, the exereise of any of Bank's ighis, romedies,
privilegas or right to Insist upon Owner's stiict perlormance ol any riovisions contained in this Agreament, or other loan documents, shall
noi ba construed es a walver by Bank, unlags any such waiver s in wiiting and is signed by Bank.

. AMENDMENT, The piovisions contained in this Agreemant may nol be arerded, except through a wiittan amendmean which Is signed by
Owner and Bank.

. GOVERNING LAW. This Agreemont shall ba governed by the laws of tha-Sialp oLILLINGIS, piovided thal such laws are nol olhorwiso
preemplad by lederal laws and regulations,

. FORUM AND VENUE. In the svent of itigalion peraining to this Agreemenl, the exclustzz forum, venue and place of jurlsdiction shall be in
the Stata of Hllinols, uniess otharwise designaled in wiiling by Bank or ctherwisa requirey Zv iaw,

. SUC;CESSORS. This Agreermant shall inure 16 he benelit of and bind the heirs, persora) riprrsentallves, successors and assigns of the
parties,

. NUMBER AND GENDER. Whanever used, the singular shall Inchide the plural, the piural the ingitar, and the use ol any gender shall be
applicable o alt genders.

. DEFINITIONS, The terms usaed In this Agreeman, il nol dafinod herein, shall have their meanings 5 defined In the other documants
axesuted contemporanaously, or In confunction, with this Agreement,
PARAGRAPH HEADINGS. The headings at the beginning ol each paragraph, and each sub-paragiari, in 1his Agreement aro for
convenlance only and shall not ba dispositive in interpraiing of consiruing this Agreement or any part therads.

. IF HELD UNENFORCEABLE. !l any provision of this Agreement shail be held unenforceable or void, than suca pryvision shall be deamed
spvorabla from the romalning provisions and shall in no way affect 1he enforceabllity of the remaining provisicnsnnt the validity of 1his

Agreermant.
. NO ACTION BY BANK. Nothing contained herein shall require the Bank to take any action. _’,,.)

OWNER/BORROWER:

MICHAEL GAID
Individually

LLEITOIS
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. SI'ATE OF ILLINOIS
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as:

COUNTY OF COOK :

On this day of n 1971 ), Damﬂ.ﬁ . a nolary public, cerlity that
MICHAEL GAIDES, A SINGLE PERSON, personally known to me lo ba the samg/perscrs whosa nama Is subscribed to the foregoing instniment,
appeared bafore me this dBy In person, and acknowledged that (he/she) signed ohd deliyared the instrument as (histher) oo and voluntary act, lor

the usas and purpases sel forth.
TN

My commisalon explres: iy

' OFFICIAL SEAL -
DONALD BENJAMIN NOTRRYRE
HOTARY PUBLIC. STATE OF 1LLiNgis
MY COMMISSIGN EXPRES 5/23/94

This document was prepared by LAKESID AL . Suite 1212, Chicago, litinols 50804,

Please retum this document after recording to LAKESIDE BANK, 141 W. Jackson Bivd. Sulte 1212, Chicago, llincls 60604,
THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW,
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et 'TI nm:

L " ‘
» This EXHIBIT "A” is referred to in and made » part of that certaln Fromisaory Note dated January 8, 1981, by and betwnan the
tollowing parilea:
BORROWER:
MICHAEL GAIDES
930 W,35TH STREET
CHICAGO, iLINOIS 80809
Social Secuilty ¥ 345-48-7441
BANK:
LAKESIDE BANK

an ILLINOIS banking carpatation
141 W, Jackson Blvd, Sulte 1212
Chieago, [linols BOEO4
Tex 1,D. ¥ 06-2583514

The propertias hetelnattar de'crided are those properes ralerred to In the Promissory Note as baeing dascribad In Exhibil "A™

Loc 21 in Bureka, A ‘svodivision in the Southwest 1/4 of Sectien 4,
Township 38 Horth, Range 14, East of the Third Pripncipal Meridian,

in Cook County, Illineis
PIN:  20-04-329-043-0000

Property Address: 5006 West 46th Pia:e, Chicagoe, 11

L e

) .
LOT 4 TH GREENBAUMS SUBDIVISION OF THE WORTH 2 ACKES OF LOT 2 1N
BLOCK 26 IN CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIOH OF
SECTION 20, TOWMSHIER 39 UORTH, RANGE 4, EAST OF THi TUIRB
FRINCTPAL HERIDTAN, LH C(‘lOE’ COUNI‘" TLLIGALS,

Permanent Real Estate Index Munber: 17-29-409-001-0000

Addregs of Real Estate: 2881 8, Archer, Chicago, Illinois

o)
b
]
b
=]
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