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CODK COUNTY, ILLINOIS 91017817

AR

1991 JAN 11 - PH 12 31 91017817

1Spaco Abova This Line For Roecording Datal,

MORTGAGE

THIS MOR TGAGE ("Scunrny Ins!mmuit“j is gwcn on Jaﬁunﬁy' 9 1 50“(2_ 3 _ .
19 91, The morgigor is GONZALO HURTADO, JR. AND : ) '
DIANA HURTALC, HUSBAND AND WIFE

("' Borrower'), This Skeviity (nstrument is given 10 . PREFERRED MORTGAGE ASSOCIATES, LTD.

ITS -SUCCESSORL AND/OR ASSIGNS . S e
which is orgaatized and existing under the lnws o PHE STATE OF I Ll’.aI NOT 5 , wnd whose nddress is
1513 W. BlST AVENUL. . G e
(lender' b

MERRILLVILLE, INDIANA - 46410

Boreawer owes ender the prineindisum of

ONE HUNDRED TWENTY SI} THOUSAND THREE HUNDRDD AND NO/lOO

Doilars (U503, 126,300.00 ). Ihis debt Is evidenced by Barrower's note
dated the same date as this ‘su.muy Insmunun {*'Nowe™), wlm.h prnndu ﬁ)r nmmhly payments, with the Full debt, i naot
paid eartier, due and payable on FEBRUARY 1,.2021 - Thids Seeurity lnstriment

seenres o Lendert (i) the repiysiett of the debyrendenced by the Note, withi mwu.".r ad ol repewals, extensions o
wodifications: (b the payment ol all atier suims, wisd Bdderest, advunced under paragruph 7 ta protect the securlly of this
Security Tustruiments and &} the performance of HBorrower's covenarits anid agreements under this Seeurily instramiesi and
the Note, For this purpose, forrower does hereby mortgoge, gront and convey (o Lender the folowing deseribed property
locared in COOK County, Hhnois:

LOT 5% IN MAPRPLE ESTATES SUBDIVISION. PRING A SUEDIVISION OI‘ LOTS

5, 6, 7 AND B IN WEINACKER'S SUBDIVISION OF PART OF SECTION 32,

TOWNSHIP 36 NORTH, RANGE 15 AND PART OF SBECTION 29, TOWNSHIP 36

MORTH, RANGE 15 .EAST OF THE THIRD PRINCIFAL MERIDIAN, .  ACCORDING

T0 THE PLAT THEREOF RECCORDED JUNE 17, 1917 AS DOCUMENT 5209264,

ALL IN COQOK COUNTY, ILLINOIS.

30-32-201-063
which has the address of 8008 STATE I-;;[l N‘Fl.'r 'ROAD . LAIIS’SEI NG '
Strer ny
Hiinois 60438 (“Property Address’');

Fap Coded

TaGlrHER WL all the improvements o of hercalter erecied on (e property, dnd all cusuz’nénss,'}rlglusf

appurteninees, rents, royadtios, arneral, oil and gas vights and protits, seacer rights and stoek snd all Fixtures now or bereatter
o et of the property, Al repfacements arid additions shal) nlsu be covered by this Security nsteiament, All ol the faregoing
is referred to i this Security lostrument as the ' Property.”” .

BORROWER COVENANTS that Horrower is lawfully seised of IhL' c\lulu huu.hy uuwwul wrnl hus the Jluh; m
morteage, grant and convey the Property and thue the Property is uiencinmbered, exeept for encumbrancees ol revord.
Borearver warriis s will defend generatly the title 1o the Property ngainst afl chdms el demands, sibjeet 1o any
cicumbranees ol record, e

THUS SECURITY INST h‘.UMI Nl um\[nnu umlmm wvcmtms Im nmiunul mc uml mm nmmnn \,uwnmus mm !hulml
varmlmns by jurisdiction to t.unsmufc a uniform seeurity insteunmwsit covering renl property, .

ILLINOIS — Singhs Farly - FNMAFHLMC UNIEOAM INSTRUMENT
@‘ BFHLI O VR MOBTGAGE FONNMS « (VU100 G100 « moom;u 1201

Amuntlod B/87

Form 4014 12/83
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IT Lender required mortgage insurance as a vondition of wmaklng the lomn secured by this Sccurity Instrument, Borrower
shall pay the premiums required o maintain the insurance in effect until such time as the requirement Tor the insurance
rerminates in accardance with Borrower's und Lender's written agreement or applicable law, FEE .

8. Inspeetion, Lender ar its agem may make reasonable eatrfes apon and inspections ol the Praperty. Lender shall
give Borrower notice at the time of or prior 10 ae inspection specifying reasonable cause for the inspection, . -~ -

g, Condemeaation. The proceeds of any award or claim for damiges, direet or conseqguential, i connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lien of condemnition, are hereby
assigned and shall be paid to Lender, R o . B

in the event of a total taking of the Property, (e provedds shiadl be applied to the sums seeured by 1his Seenrity
Instrument, whether or pot then due, with any excess paid 1o Borrower. I the event of o partinl 1aking ol the Property,
uriless Borrower and Lender otherwise agree i writing, the sums secured by this Seeurity Instrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured inusediately
before the taking, divided by (1) the Tair market value of the Property immediately before the taking. Any balance shall
be paid (0 Borrower, . . . .

I the Property is ubandoned by Borrower, or if, aller notice by Lender o Borrower that the condemnor offers
1e make an award or setde o ¢laim Tor damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lesder is autharized to coflect and apply the procecds, at its aption, either 1o restorution or repair of the
Praperty or (o Yie s uns secured by this Sceurity [nsirument, whether or not then due. . .

Unless Lenderend Borrower otherwise agree in writing, any appliciion of proceeds to principal shall not exienxd
or postpone the duedese ot the monthiy payments referved to in paragraphs | and 2 or chunge the semeunt of sueh payimes,

10, Borrower Not Valensed: Forbeurnnee 1By Lemder Nat n Waiver. Cxtension of the time Tor payment or modilication
of amortization of the s4ngsecured by this Security Instrumen! granted by Lender 1o any successor ininterest ol Borrower
shall not operate to release/thy liability of the original Borrower or Borrower's successors in interest.: Lender shall nol
be reguired lo conunence proceéaings against any suceessor in interest or refuse to extend time for paymeni or otherwise
modily amortizition of the sums secired by this Security Tnstrument by reason of uny demund minde by the arigingl Borrower
or BOrrower's SUCCessors in interer o any farbearance by ender in exergising any right or remedy shall not be nowaiver

of ur preclude the exercise of any righicor remedy, - .

11, Suecessors apd Assigns Bouesdpduing und Severnl Liability; Cossigners, The covenunts and ngreements ol thiy

Seeurity Instrument shall bind and beoebic the suceessors and assigns of Lender mud Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and egrecinents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (21 is co-signing this Security Instrument only to morlgage, grant and convey
that Borrower’s interest in the Property under tiie Lerms of this Security Instrument; (1) is not personally obliguted 10 pay
the sums securcd by this Seeurity Insteument; and opugrees thiw Lender and any other Horrower sy agree 1o extend,
modily, lforbear or make any accommodationg witiviegard to the terms of this Security lusteument or the Note without
that Horrower’s conserit. S : . S .

12. Lomn Charges, [T the loan secured by this Secvaty [nstrument is subject to i liw which sers maximum loin
charges, and that law is finally interpreted so that the interest or other foan chirges collected or o be callected in canneetion
with the loan exceed the permitted fimits, then: (a) any sucii/ropt charge shall be reduced by the amounl pecessiyy 10
reduce the charge (o the permitted limit; and (b) any sums miecedy collected from Borrower which exeeeded permitted
limits will be refunded to Barrawer. Lender may choose 1o make 2nix refund by reducing the principal owed under the
Note or by making u direct payment to Horrower. If & refund reduces principal, the reduction will Be trented s partial
prepayment withoul uny prepayment churge under the Note, )

13, tegistution Alfeeting Lender's Rights, 1F enactnent or expiraticn of ppplicuble laws hins 1he efteet of rendering
uny provision of the Note or this Security Instrument unentorceable aceordizig o its terms, Lender, ot its option, may
reguire immediate payment in full of all suns seeured by Lhis Seeurity Instrunent 2 may invoke any remedies peremitied
by paragraph 19, [f Lender exereises this option, Lender shull wke the steps speciirad i the seconid parigraph of puaragraph 17,

4. Notices, Any notice to Borrower provided Tor in this Seeurity InstCuoient shall be given by delivering 1t
or by mailing it by Tirst class mail unless npplicable sy requires use of unother wathizad, The notice shall be direeted
lo the PPropetty Address or any other uddress Borrower designates by notice 10 Lediivis Any notice o Lender shuit
be given by first cluss mail 10 | ender's address stated herein or any other address Lender Uesigales by nutice to Borrowyer.
Any notice provided for in this Seeurity lustrament shall be deemed 1o have been given Loy Borrawer or Leader when
given as pravided in this paragraph,

15, Guverning Law; Severabillty, ‘This Security [nstrument shall be governed by fedesil Favond the lvw el the

jurisdiction in which the Fraperty is located. In the event that any pravision or cluuse ol this 3eciiity Instruntent or
the Note ¢ontlicts with applicible law, such canitict shull pot alfect other provisions o this Sevariiy Instrument or
the Nate shich can be given effec) without the contlicting provision, 1o this end the provisions ol this Soeurity Bstrument
and the Note are declired 1o be severably, : :

16, Borrower's Copy. Boerower shatl be given one contarmed copy of the Note and ol this Seeurity Instrament,

(7. Tennsfer of the Property or w Benetleinl Tateeest in Barrawer, 15 all or any purt of the Property or sny
interest in it is sold or travstferred {or if & beneficinl interest in Norrower is sold or transferred and Borrower is no
a natural person) without Lender's prior weitlen ¢onsent, Lender may, Ity option, require immudiate payment in
full of al! sums sectred by this Seeurity lnstrument. However, this uption shall not be exercised by Lender il eserelse
is prohibited by federal faw us ol the date of this Security Tnstrumnent,

it Lender exercises this option, Lender shall give Borrower notice of peeeleration, ‘The notice shull provide u
period of not less than 10 days Trom the date the notice is delivered or mailed within which Borrower must pay ull
sums secured by this Seeurity Instrument. [€ Borrower fuils (o pay these sunis prior (o the expirntion of this periad,
Lender may invoke any remedies permitted by this Seeurity tnsteument withowt further notice or demand on Borrower,

18, Boreower's Right to Reinstale. 17 Borrawer meets eerinin conditions, Borrower shadl have the right (o have
enforeenient of 1his Security Tnstriment discontinued at nny time prior (o the enrlier ol (n) 5 days (or such other period
ux applicable luw may speeily Tor eeinstatement) belore sale of the raperly puesiant to any power of sale contuined
in this Sceurity Instetunent; ar (o) entry of o judpment enforcing this Security Instrument, "Those condilons are that
Norrawer: () puys Lender ull sums which thien would be due under this Seewrity Instrument and the Note had no
acceleration veeurreds () cures any deluult of nny other covenants ar agreements; (©) puys al expenses inearred in
enforcing this Security lnstrument, inchuding, bug not limited to, rensonuble attorneys® Fees; and (1) kes such netion
as Lender may reasonably require to assure that the ffen of this Security Tastrunient, Letder’s rights in the Property
and Boarrower's obligation o puy the suins secured by this Security Instrament shall cominue unchanged. . Upon
reinstaterment by Horrower, this Securty Instroment and the obligations seenred hereby shall renutin Fally elfective
us i no accelerntion hnd occurred. However, this ight o relnstate shall not apply In the ense of wecelerntion wider
pacagraphs 3 or 17,

LIRLT0T6
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