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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on the -/

day of Decenmber, 1990. The mortgagor is A & J DEVELOPMEINT CO.,
INC. ("Borrower"). This Security Instrument 1is given to ALSIDE
SUPPLY CENTER, CENTRAL CHICAGO, a Division of Assoclated Materials,
Inc., a Delaware Corporation ("iLender"}. Borrower is indebted teo
Lender in the principal sum of Ten Thousand Seven Hundred Ninety
Seven and 45,100 {$10,979.85) evidenced by a HNote dated the same
date as this Mortgage, which provides for a single payment on
December 31, 1991. ' Tuis Security Instrument secures to Lender:

(a) the repaymsnt of the debt evidenced by the lote, with
interest, (and all renewals, extensions and
modifications:

(b) the payment of 21l other sums, with interest, advanced
under paragraph 7 -5¢ protect the security of this

Security Instrument; ond

{c) the performance cof Borrowsr's covenants and agreexents
under this Security Instrurcnt and the Note.

For this purpose, Borrower does hereby mortyrnce, grant and convey to

property located in Coor County, Illinois:

Lot 53 in Arthur Dunas' Howard Avenue Subdivisicn of that
part of the South 1/2 of the North East 1/4 of fection 23,

Township 431 North, Range 13, East of the Third Frincipal
Meridian, lying South of the South line of the North 45
acres thereof and East of the East line cf the West 6.338
acres of the East 16.358 acres of the South 32.506 acres of
said North East 1/4 of said Section 25, in Cook County,
Tllinegis.

Permanent Index Nuzber: 20-18-216-018-0000

which has the address of 5751 5. Damen Street, Chicago, Illinois

{
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{("Property Address"):;
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TOGETHER WITH all the improvenments now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and prefits, water rights and

stock and ail fixtures now or hereafter a part of the propertv. All

replacements and additions shail also be covered by this Security

Instrument. All of the foregcing is referred to in this Security
Instrumcnt as the "Property”.

BORRPUIIER COVENANTS that Borrower is lawfully seised of the
estate hereby <rnveyed and has the right to mortgage, grant and
convey the Propercy and that the Property is unencumbered, except
for encumbrances of cecsrds. Borrower warrants and wiil defend
generally the title to th¢ Property against all claims and demands,
subject to any encumbrances oc¢ receord.

Borrower and Lender covenarnc and agree as follows:

i. Payment of Principal and/ Interest; Prepayment and Late
Charges.

Borrower shall promptly pay when Jdue .the principal of and
iriterest on the debt evidenced by the Note and-any prepayament and
late charges due under the HNote.

2. Application of Payments.

Unless applicable law provides otherwise, all 'payments
received by Lender under paragraph 1 and 2 shall be applied: first,
to late charaes due under the XNote; second, to prepayment charges

due under the Note; third, to interest due; and last, to principal

due.
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3. Charges, Liens.

Borrower shall pay all taxes, assessments, charges, fines
and impositions attributable to the Property which may attain
priority over this Security Instrument, a2nd leasehoid payments or
ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that mamner,
Borrowel <hall pay them on time directly to the person owed payment.
Borrower snz)d proaptly furnish to Lender all notices of amounts to
be paid under- ti:tis paragraph. If Borrower makes these payments
directly, Borrower _shall promptly furnish toc Lender receipts
evidencing the paymenis.

Borrower shall promptly discharge any 1lien which has
priority over this Security Instrument unless Borrcwer:

(a) agrees in writing t% the payment of the obligation
secured by the lien i 2 manner acceptable to lender;

{(b) contests in good faith the lien by, or defends against
enforcement of the lien ir, legal proceedings which in
the Lender's opinion operate io prevent the enforcement
of the iien or forfeiture of any »art of the Property:

{c) secures from the holder of the  iilen an acreement
satisfactory to Lender subordinating ‘the lien o this
Security Instruzent.

if Lender determines that any part of the Property is subjezt to a
lien which may attain priority on this Security Instrumenl, Lender
may give Borrower a notice identifying the lien. Borrower shall

satisfy the lien or take onre or more cf the actions set forth above

within ten (10) days of the giving of notice.
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4. Hazard Insurance.

Borrower shall Kkeep the Iimprovements now existing or
hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage"” and any cther
hazards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender
requires. . The insurance carrier providing the insurance shall be
chosen by Boirower stbject to Lender's approval which shall not be
unreasonably witiireld.

All insurance policies and renewals shall be acceptable to
Lender and shall includz a standard mortgage clause. Lender shall
have the right to hold " the policies and renewals. If Lender
requires, Borrower shall prouptlv give to Lender all receipts of
paid premiums and renewal notices. | In the eveant of loss, berrower
shall give prompt notice to the Insvrance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwize agree in writing,
insurance proceeds shall be applied to restoration or repair of the
Property damages, 1f the restoraticon or repair i5 \economically
feasible and Lender's security is not lessened. iIf the restoration
or repair is not economically feasible or Lender's security would be
lessened, the 1insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or note then due, with
any excess paid to Borrower. 1If Borrower abandons the Property, or
does not answer within thirty (30) days a notice from Lendar that

the insurance carrier has offered to settle a claim, then Lender may
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collect the insurance proceeds. Lender may use the proceeds tc
repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the duedace of the monthly payments referred to in paragraphs 1 and
2 or change-the amount of the payments. If under paragraph 19 the
Property is acguired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to
the acquisition shali rass to iender to the extent cfi the sum
secured by this Security Instrument immediately prior to the
acquisition.

6. Preservation and Mailn'enance of Property; ILeaseholds.

Borrower shall not destroy, zanage or substantially change
the Property, allow the Property to detciiorate or commit waste. If
this Security Instrument is on a 1leasehold, Corrower shall comply
with the provisions of the lease, and if Borrowe: acquires fee titie
to the Property, the leasehold and fee title shall nnt merge unless

Lender agrees to the merger in writing.

7. Protection of Iender's Rights in the Property; iHortgage

Insurance.

If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 2 legal
proceading that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do

5
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and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may
include paying any suzs secured by a lien which has priority over
this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to nake repairs.
Although Lender may take action under this paragraph 7, Lender does
not have +o do so.

Any ozounts disbursed by iender under this paragraph 7 shall
become additicnzl debt of Borrower secured by this Security
instrument. Unlcss Borrower and iLender agree to other terms of
payment, these amounts.-shall bear interest from the cate cof
disbursement at the Note rite and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

1f Lender required mortgag# insurance as a condition of make
the loan secured by this Security Instriment, Berrower shall pay the
premiums required to maintain the insuiance in effect until such
time as the requirement for the insurance tcrminates in accordance
with Borrower's and Lender's written agreement ol applicable law.

8. Inspection.

Lender or its agent may nake reasonable entrize uvpon and
inspections of the Property. Lender shall give Borrower njocice at
the time of or prior to an inspection specifying reasonable cause
for the inspection.

9. Condemnation.

The proceeds of any award or claim for damages, direct or

consequential, in connection with any condemnation or other taking
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of any part of the Property, or for conveyance in lieu of

condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and
Lender otlierwise agree in writing, the sums secured by this Security
Instrument srall be reduced by the amocunt of the proceeds nultiplied

by the following fraction:

(2) the total amount of the sums secured immediately before
the taking, divided by

(b} the fair 'market value of the Property imzediately
before the tiking.

Any balance shall be paid to dorrewer.

If the Property is abaufduned by Borrower, or 1if, after
notice by Lender to Borrower that tre) condemnor offers to make an
award or settle a claim for damages, Rirrower fails to respond to
Lender within thirty (30) days after the ashe the notice is given,
iender is authorized to collect and apply the-proceeds, at its
option, either to restoration or repair of the Property or to the
suns secured by this Security Instrument, whether or nol Cnen due.

Unless Lender and Borrower otherwise agree in wrifiing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and

2 or change the amount of such payments.
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10. Borrower Not Released; Forbearance by Iender Not a
Waiver.

Extension of the time fcr payment or modification of
amortization of the sums secured by this Security Instrument granted
by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's

successors. in interest. Lender shall not be required to commence

proceedings against any successor in interest or refuse to extend

time for payw=znt or otherwise wmodify amortization of the suas
secured by this Security Instrument by reason of any demand wmade by
the original Borrower -ur Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy shall not be
a waiver or preclude the exercise of any right or remedy.

11. Successcrs and Assiqns Bound; Joint and _Several
Liability; Co-signers/

The covenants and agreements of this Security Insirument

shall bind and benefit the successors.-‘and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and sevecial. Any 3orrower
who co-signs this Security Instrument but does not execute the Note:

(a) is co-signing this Security Instrumen’ oaly to
mortgage, grant and convey that Borrower's interest in
the Property under the terms of this (Socurity

Instrument;

is not personally obligated to pay the sums secured by
this Security Ipstrument; and

agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accomnodations with
regard tc the terms of this Security Instrument orx the
Note without that Borrower's consent.
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12. lLoan Charges.

if the loan secured by this Security Instrument is subject
to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or

to be collected in connection with the loan exceed the permitted

limits, then:

{2: any such loan charge shall be reduced by the azount
necessary to reduce the charge to the permitted limit;
and

(b) any 'suns already collected from Borrower which exceeded
perzitted limits will be refunded to Borrower. Lender
may ~“chonse to wmake this refund by reducing the
principal «owed under the lote or by making a direct
payment <o orrower. If a refund reduces principeal,
the reduction will be treated as a partial prepayment
without any crepayment charge under the Note.

13. Leqgislation Affec:cina_Lender's Rights.

If enactment or expiratioun of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument
unenforceable acceording to its terms, Jender, at its option, may
require immediate payment in full of ali cums secured by this
Security Instrument and may invoke any repciies permitted by
paragraph 19. If Lender exercises this option, LenZer shall take
the steps specified in the second paragraph of paragrapii i7.

14. Notices.

Any nctice to Borrower provided for in this Security
Instrument shall be given by delivered it or by mailing it by first
class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other

address Borrower designates by notice to Lender. Any notice to
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Lender shall be given by first class mail t¢ Lender's address stated
herein or any other address 1lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability.

1his Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is lccated.
In the event- Lhat any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict
shall not affect other pruvisions of this Security Instrument or the
Note which can be given =zffect without the conflicting provision.
To this end the provisions oif this Security Instrument and the Note
are declared to be severable.

156. Borrower's Copy.
Borrower shall be given one ccrniormed copy of the lote and
this Security Instrument.

17. Transfer of the Froperty or a Bercficial Interest in
Boerrower.

If all or any part of the Property or anv incerest in it is
sold or transferred {or if a beneficial interest in Borrcwer is sold
or transferred and Borrower 1is not a natural persen) without

Lender's prior written consent, Lender may, at its option, reguire

Instrument. However, this opticn shall not be exercised by Lender

Lo TO0

if exercise is prohibited by federal law as of the date of this

»
tae

Security Instrument.
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If Lender exercises this option, Lender ;shall give Borrcwer
notice of acceleration. The notice shall provide a period of not
less than thirty (30) days from the da*e the notice is delivered or
mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies
permitt<d by this Security Instrument without further notice or
demand on Rocrrower.

18. Boi7oswer's Right to Reinstate.

If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instruzent
discontinued at any time rrlor to the earlier of:

{a) Five {5} days {u: such other period as applicable law
may specify for reinstatement) befeore sale of the
Property pursuant o -any power of sale contained in
this Security Instrument; or

(b) entry of a judgment enfor<iig this Security Instrument.
Those conditions are that the Borrower:

{a) pays Llender ail sums which then wwuid be due under this
Security Instrument and the Note *24 no acceleration
occurred;

cures any cefault of any other ccvenanis o zgreenenis;

pays all expenses incurred in enforcing tnic Security
Instrument, including but not 1limited to, Tresonable

attorneys' fees; and

takes such action as Lender may reasonably reqguire to
assure that the 1lien of this Security Instruzent,
tender’s rights in the Property and Borrcwer's
obligation to pay the sums secured by this Security
Instrument shall continued unchanged. Upon
reinstatement by Borrcower, this Security Instrument and
the obligations secured hereby sheall remain fully
effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of

i1
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acceleration under paragraphs 13 or 17.

19. Accelerating Remedies.

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument (but not prior to acceleration under paragraphs
13 and 17 unless applicable law provides otherwise). The notice
shall specify:

(a) “the default;

{b} the arction required to cure the defauilt;

{c) a date, nct less than thirty (39} days from the date
the notlceis given to borrower, by which the default
must be cured; and

{d) that failure rtec cure the default on or before the date
specified in the riotice may result in acceleration of
the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the
Property.

The notice shall further inform Borreower of the right to reinstate
after acceleration and +the right to assert in the forecicsure
proceeding the non-existence of a default oxr any other defense of
Borrower to acceleration and foreclosure. If 4ne default is not
cured on or before the date specified in the notice, 'Lender at its
option may require immediate pavment in full of all sums secured by
this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies

provided 1in this paragraph 19, including, but not 1limited to,

reasonable attorneys®' fees and costs of title evidence.

12
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20. Lender in Possession.

Upon acceleration under paragraph 13 or abandenment of the
Property and at any time prior tec the expiration of any pericd of
redemption following judicial sale, Lender (in perscn, by &3ent or
by judicially appointed receiver) shall be entitled to enter upon,
take possession of and manage the Property and to collect the reats
of the ‘Property including those past due. Any rents collected by
Lender or %ro receiver shall be applied first to payment of the
costs of mnanaoséeent of the Property and collection of rents,
including, but not  limited to, receiver's fees, premiums on
receiver’s bonds and rasasonable attorneys'! fees, and then to the
suns secured by this Securily Instrument.

21. Release.

Upon payment of all sSums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay-an rescordation costs.

22. Wailver of Homestead.

Borrower waives al right of homestead exenmption in the

Property.
23. Riders to this Security Instrument.

If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements
of each rider shall be 1incorporated into and shall awmend and
supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument. {Check

applicable box(es)]. HNone

ts

VTi

-E‘

- 4
b

¥
Fatbod W

P4




UNOFFICIAL COPY,

c J 4

|
b4

Adjustable Rate Rider Condominium Rider
2-4 Family Rider Graduated Payment Rider

Planned Unit Dewvelopment Rider Other(s) {specify]}

BY SIGNED BELOW, Borrower accepts and agrees to the terms
and covenants contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.

A & J DEVELOPMENT CO., 1INC.

-
BY: 4 L SIX L /5:;6/%?-_-
ATTEST: 4

o Lo ko
7 a

The undersigned Notary Public certifies that on Decezber

7/ , 1990, appeared before me "8l T and

/I -
s/ )77/’704 - ent and secratary of A

rd

& J Development <To., Inc. and acknowledged that 'they signed the
above and foregeing ¥ortgage as thelr frze and voimutary act and

deed for the purposes therein set forth.
E

Lo R
’ ; J

/_-"-\‘,’-’. .’l r'" I
N A A A A A YA
MOETICIAL STALS { Notary Public
UANA ANTHONY wEacR
Notary Pubiic. State of iliincis |
Ky Comemiszion Expires 5727793 b
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