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THIS INDENTURE. made Januarv 11, 19 91 between

HYUNG Y., CHOT snd A RAN CHOT, his wifeo,
herein referred to as “"Mortgogors', and

KORFA FIRST BANK,
, herein referred to as THUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebled to the legal holder or holders of the Principal Promissory
Notes hercinufier described, said legal holder or holders being herein referred to as Holders of The Notes, in the Total
DOLLARS,

OMIZ HUNDRET THOUSAND amd! No/100ths (5100,000.00) - - - - - - -

Frincipal Sum of X
Principal Promissory Note of the Mortgagors of even date herewith, made pnyable to THE

evidenced by a

ORDER OF KOREA FIRST BAMK

and delivered. said principal notes being in the amounts and maturing as follows:

PAYABLE ON DEMAND

with interest un the principal balance from time to time unpmid ot the prime rate plus ONE  per cent per annum

payable each montl.
All of said princpal-and jnteres! bearing interest after maturity ot the prime rate plus three
per cent per annyim. and ail of said principal and intereat being made payuable at such banking house or truat
cotnpany in Chicages  , Jilinois, as the holders of the notes may, from time to time, in writing appoint, and in the
abseace of such appointment,<ten at the office of
ravi-

e pul sutn of rmuney and aaid interest in accordance with the lenna,
: the Maortgagnrs to he performed, and
Y WARRANT

NOW. THEREFORE the Murtgagors Lo wecr s the payrnient of the s
s.ans and Tenttatinas of (s trusl deed, ond th: porfarnance of the covr sty oid agrecn.ents here.n contaned b
a'su it considrratine, of the sum «f One Dollarip boad paid the rece! heres? §s hersby atknhnwledges, - by these prezents CONY. and
e1n, siitnte, Jying snd

1
ollow:ng descrined FReal Estate and il ir etate right. Litle and interesel ther
. COUNTY QF AND

t tk Trustee, 1l fied ] e
bemg'in e T are o Elenview, STATE OF ILLINOIE.

to wit
Lot 27 in Block 3 in Glenview Terrace Subdivision, being a subdivision in
the Fast half of the South Fast quarter of Fractional Section 11, Townshin
41 North, Ranee 12, Fast of the-Third Princinal Meridian, according to Plat
thereof recorded Movember 6, 1459 .as Docunent NMunber 173%%%38d1%§r5§5¥§7 A3 e
. - 1 g ST
County, Illinois, . T’“%é TFA\N 5"':"9”11“16"1393;’:99
. - § . et - < -2
Commonlv knovm as 326 Michael Manor|, Glenview, Tllinolsg G(ﬂiﬁ;m"é:mmn'ggtmpm
Permanent Real FEstate Index Humber 09-10-406-015
42
fa e
This mortgase has been executed as an additiom:l security for a $450,000.00 !15
made on the real estate located at 222-232 Eas’ /A47th Street, Chicapo, Illinois, =
which, with the property Lercinafier described, 1s referred to herein as the ‘premises 4
TOGETHER with all impruvenients. tenements. eascments. fixtures, and appuriensices therete belingung. and all rents, issuaes and p1uflts thereof for
ANd dunag ol auch tunes As Mortgagors may be entitied thereto (which arr pledged ""f":l‘“:il‘l’z"';n:e::\' :n’:“"l“,r’ :3;’(\1"‘;‘\:!;:“1::}:“} n:l‘:ln?;to:(?;

doors and windows, Rour coverings. inador beds, awiinge, stoves and water heuters All of 1he forego g are deciarnd
whether physicaliy BUIAched toerers o not, and it s pgrecd that 8!l similar spuaratus. eguipnenl or orucles hereafter Llaced In the premnises by the
MOTLEaROry Oor their & ;coessars or assigEns shall be considerrd as constiuiing patrl a! Lthe resl eatate
TO HAVE AND TU HOLD the prenases unto the said Truster, its suceessors i kanighs, forever. far the pufpates, and byofi the tkes and trusts
herein set fortt, and {or the egus secuatdy ol said principal notes hereinabove described and e Interest o2 useas therelu attached. without preference
or priority of any one o! said principal notes and the interest coupons theretu altached yyver any of the othess 5y reason of pricrity of Lume of maturity,
or of the negotintion thereaf or otherwise, and free {rom all right and benefits under and Ly virtue of the Humerioyd Exemplion Laws of the Stafe of
Ti:nots. which sald rights and benefits the Mortgagurs do hereby eXprepsly release and waive.
This trust deed consists of two pages. The covenants, conditions and provisions appearinz-on page 2 (the reverse

side of this trust deed} are incorporated herein by reference and arc n part hereof and shal be binding on the mort-

ao lon

ondariiy, . and all apparatus. einpment or artictes now or hereafter therein or thereon use

refnREFALINN (whethsr sngle usils or eentrally comtrolled). and ventiiation, inelurhing twithnot restric’.n= the foregoing . scirens. windaw shades. siorm
1o be & part of smd ref! estale

gagors, their heirs, successors and assigns.
Witness the hand.s... and seals .. of Mortgagors the day and year first abpve written.

)
¢ 7'\;}7.2%..15351.]
H V. Cho
ST e [BEAL
Ae Ran Thoi ( I
1 the undersigned, B
STATE OF ILLINOIS f < —e "
|/ t-dary Public In anrd for and reriding in sald County. e tee Btuie aforespid, DO HERERY CERTIFY THAT
COUNTY OF COOK a .
YUNG Y, CHOIL and AF. RAN_CHOL, his wife,

win. ALE . _personally known 1o me to be the same person. S whe.e name § ALQ subscribed to the foregoing In-
strument. appeared befare me this day in person and acknowiedged that .m___lim!d. senled and delivered the
i and voluntary act, for the user and purposes therein set forth, Ineluding the re-

salé Instrument as, LRI free
of the right of homeserd ﬂ’
. Ap 2l

lense and waiver

’ T e L._[ ol iap— [ of._:(

‘c'lf-r!N_'undtr my hand and Notarisl Seal th!
< ? V;

DRI

L . ; e 7 AN 4
g . ) N -'-v' : v: -2 l b Notary Public.
L O N LA R TL Vo Y - -
THIS INSJEUMINT WAS PREPARED BY:

KIE-YOUNG SHIM

MAIL TO:  kNREA FIRST RANK .
. 205 H. Michigan Avenue Suite 915 . ATTORNEY AT LAW
Chicagpo, Illinois 60601 - ) %, ﬂcm:mgﬂmfron ST,
Z .

g | (Att :STL) Y,

g ORQTOT{;
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Al _—
THE COVENANTS. CONDITONS AND FitOVIsioNs REFExAED/TO bireacE rhr ERSE JIDE OF THIS TRUST DEED):

s o7 improvemenis now of hereafles or, the premises which may become

1. Morigegors shall (s} promptly re restore of rebufld any build
iy F P ?eun{ﬂsn in good condition i’nd re , without waste, and free from mechanic’s o1 othes liens or claims fo1 lien

damaged o1 be desugyed, (b) kee
nol :f:;reuly subo, Txﬁ X &w'l %zeof {c) pay when due any indebtedness which may be secured by s lien o1 chafge on the premiscs superior to
the lien hejeof, and upon reguest ¢ t satisfactory evidence of the discharge of such prior lien 1o Trustee or to holders of the note; 1d) compleie within
s ressonable time any building or buildings now or st sny time in process of erection upon sald premises; (¢) comply with all requiremen of law or
municipal ordinances with respect 10 the premises and the use thereof; (1) make no maierial alterations in said premises except as roquired by law or

municipal ordinance.

2 M npton shall before any penalty sttaches all general taxes, and shall taxes, special assessments, wal 25, POWCT SeTvi
charges, od other ¢ch gegw st :h: gu sesywhen due, mi 8! upon written pu.e’;t urpish to Trustee or. 10 holders of fh:'noie uplicate reved ﬁ
ﬁ:,'fﬁ”' ‘m;e;:mc l%faelglmg’etnundn ortgagors shall pay in under protest, in the manner provided by statute, any tax or assestment which

ovemenis now or hercaltes situated on mmim insured sgainst loss or damage by fire, lightning

agors shall kea;.x all buildings and lﬂpr
mage, where the lender s required by law to have its loan so ins under policies go_vidim for puyment by the insurance
1 1he indebziedness secured hesreby, all in

. Mortg
i w";d“ofm e nol?ﬁ'ide t either 1C pay the cost of replaci e rmf the same [1 fi
cOmpanies o oneys s er e O 3 (3] 4 1} or to n v
comgmies salis ;:to’;y to the holders of th?‘nole. under insurance %uﬁe: .;':y.b e, in case of loss orp.dzme. 1o Trustee fo7 the benefit of the no‘Tam of
the note, such rights 1o be evidenced by the standard moﬂﬁe ciause 10 be atiached 10 each&ohcy. and shall delives al) roliaes. including additional and
un:wﬂ Podl:‘;‘:s"o t:xholdeai of the note, and in case of nswsance sboul 1o expire, shall deliver rencwal policies not less than ten days pric- 10 the
respeclve .

Ped. in case of de?aull tnerein. Trustee or the holders of the note may, but need not, make any payment or perform any act hercinbefose required of
Morigagors in apy form and mannes deemod expedieni, and may, bul need noi, make full ‘o7 partial payments of cipal or interest on prios
encumbrances, i any, and purchase, e, oom&l:rnise or seitie any tax lien or other prior lien or title or claim thereol, or redeem from any 1ax saie
or forfeiture affecting said premises or cOniest any Or assossment. moneys paid for any of t e_lpu.rgm erein suthorized and all exp paid or
in in connection therewith, includ, stlorneys' fees, and any other moneys advanced by Trustee or the hoiders of the note to protect the
mort%prcnum and gn lien hereof, plus reasonable compeautzm to Trustee 101 each matter concoming which sction hesein suthorized may be
taken, be so much additional Indebiedness secured hercby and shall become hnmcdhueig due and payable without notice and with interest thereon
at a rate equivalent to the post maturity rate set forih in ‘3: note secusing this trusi deed, {f any, otherwise the prenmuﬂar rate set forth therein.
lm;:ﬂ?rh oor runge or holders of the nofe shall never be considered as a waiver of any right accruing to them on account of any default hereunder on the

[+] Ors.
pu S, neq’nmee or the holders of the note h:rreegy secured making any paymeni hereby suthorized relating 1o taxes or assessmenis, may do so
according (o any bill, statement or estimate proc Trom the lfpro e 'oub ¢ office without inquiry into the accusacy of such bill, statement or
estimgie or into the validitv of ug tax, assessment, sale, forfeiture, tax or litle or claim thereof.

. Morigagors shall (il item of indebiedness herein mentioned, both al and interest, when due aqcordinf 10 the terms heteof. At the
option of the holders r. (he principal note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trusl Deed sh,g.l.l. notwithstanding
mytmnf in the Prinupal bt or in this Trust Deed 10 the contrary, become due and payable when default shall occur and continue for three days in the
payment of any interesi ot i tie performance of any other agreement of the Mggfuo,n erein contained. .

7. When the indebtedaer. .:ereb{ secured nuﬂ become due whether by acceleration or otherwise, holdess of the note or Trustee shall have the right
to foreclose the lien hereof, [1, an suit to foreciose the lien hereof, th &hl{l be sllowed and included as additional indebtedness in the docree for sale all
xpenditures and expenses Wil iy be o1 of on of Trustee ar holders of the note for attorneys' fees, Trustoe's feos, & ise1's
ees, outlays for docuareguz r.ad xpert evidence, sienographerns’ blication costs and costs (which masy be cstimated as 10 ftems 1o be
expended after entry ol the deonv= ri o1 all such abstracts o . title soarches and examinations, fille inswrance nolicies, Torsrens centificales,
and Kimilar data and assurances witk 1> sect to ttle as Trustee or holders of the note mng’udaemnlg be m?ombl{ necessary either 1o prosecule such suit
or to evidence to bidders at apy sa= w'ish may be had pursuant to decree the true conditon of the title to or ihe value o the premises. Adl
expenditures and expenses of the natur in Tais p-:&a?h mentioned bacome 30 much additional indebtedness secured hereby and immedistely duc
R FRIRIe R InTSst ReTEOT AL b L e, e o ol ot hase i Sonmsction, S3vh i} an procee ding, including Grctate and
e . Or T & on &) &Ny pro + ANCIW nrobate a
E.m y [ 4 ty, efther as plaintiff, claimant or defendant b; reason of this tsusi deed or any

ind bt“e%%: apl'tg:eb n&hteod wm(b) repnu' '503’1“?': he m' 'r’l‘cra nt of anyp 1 ‘the foreclosure hegeof aft ua] of h right 1o forecl

e ¥ W or o~ or Q) 60 €1 accl of s 1 O

whether or not ncn’nfully commenced; of (c) pﬂ'én l#onsoﬁn 'xe de'}fnse of any 'lg.ruuned suit or proeoelﬁu which might lﬂ'eﬂclhe premineg'gr ?h'f-
distributed and applied in the following osder of priotity : First, on account of al)

security hereof, whether or noi actually commenu

8. The proceeds of any ro:ecl?tute sale of the premises shall be |
costs and expenses incident to the foreciogure pro -including all such items as are mentioned in the preceding paragraph hereof’; second, all other
jiems which unde: the term- hereof constituie tecured /adebledness ndditional to that evidenced by the ﬂmupl.l note, with interest thereon as herein
provided, :}ﬁn& all principal und interest remaining unp vid o the principal note; fourth, any overplus to Mongagors, their heirs, legal represeniatives oy
assigns, as their righls may appear.

9. Ugon or st myy uﬁa? after the filing of a bill to T reclose this trust deed, the court in which such bill is filed may appoint a receiver of suid
gremi 5. “cﬁ 2 ntmea‘i mé&v‘” mf&fnh er befors or Mior :«le.v&uho?t notice, withou! d 1o the solvency ol insolvenc ;ecar Mosigagors st the

me ol applicat oI such recéiver an thout regard 10 tne <hed value of the premises or wi es the same shall be then occu as & homciiead ol

not and the Trustee hereunder may be appointed as such receiier. 3vch receiver 1l have power to collect the rents, issues and profits of said premises
duging the pendency of such foreclosure sult and, in case of  sare a3 deficiency, duljln{; the full statutory period of redemption, whether there be
re‘gemptlon 'or not, as well as during any further times when Moriga fors, except {or the intervention of such receiver, would be entitied 10 collect such
rents, issues and profits, and other powers which mav be necessa.y or .o usual in such cases for the protection, possession, contiol, management and
aperation of the premises during }he whole of said iod. The Court fr m t ne 1o time may suthorize the receiver 10 apply the net income in hjs hands
in payment in whole of in past of: (a) The indebte(;ngs secured hereby or by any decree foreclosing this trust deed, of any tax, special assessment of
gé}t\‘ecri lien which n}_a}s::]e orﬁe?kmi:;:pmo: 16 the lien herecf or of such 8-ree, provided such application is made prior io foreclosure sale; (b} 1he

ency in case of a sale snd defic R

10, %‘lo action for the enforcqmemy of the lien or of any provision hereaf il be subject to any defense which would not be good and available 1o
the party interposing same in sn action at law upon the note hereby secured. y )

11, Trustiee or the holders of the note shal) have the right 1o inspect the preiai‘2s ot all reasonable times and access therero shall be permitted for
inquire into the validity of the signatures o5 the |

that purpose.
. liz.s“‘)l‘nmee has no duty to examine the title, location, existence or condition of fie yyemises, or to '
identily, capascity, or authority of the signatogies on the note or trust deed, nor shak T,uriee be obligated to record this trust deed o1 1o exercise any
ated by the terms hereof, nor be liable for uny »ris or omissions hereunder, except in case of its own grost

power herein given unless exﬁ:essly ob nis . . ol
gewgen;vee or Misconduct o1 That of the agents or employees of Trusiee, and it may r~0ic indemnities satisfactory te it before exescising any powes
erewn given.

15 Trustee shall ielease this trust deed and the lien thereof by proper insirument upon presetation of satisfactory evidence that atl indebiedness
secured by this trust deed has been fully paid; and Trusiee may execute and deliver a release 1ereot 12 and at the requesi of any pesson who shall rithey
befote o1 after maturity théreof, produce snd exhibit 10 Trustee the principal note, represenig .nat all indebiedness hereby sccured has been pad.
which represemation Trusiee may Bccept us tTue without inquiry. Where a release is requested of a Lur<oosor tiusice, such succesior Lrusiee may acoepl as
the genuine note herein described any note which bears an identification number purporting 10 be s> d thereon by @ prios trustee bercundes or which |
conforms 16 substance with the description herein contained of the principal note and which purporia 10 ' e..ecute by the persons herein designated as
the makers thereof: and where the release is requesied of the or;gemal trustee and it has never placed ity dentification numbes on Lhe principal note
described herein, it may accept as thecfenulne note herein described any nole which may presentra and which conforms in substanoe with the
description herein contained of the principal note and which i\:vu.rtt_:oru 10 be executed by the persons hesein d :sigpaied as makers thereof.

. Trustee may resign by instrument in writing flled in 1he office of the Recorder or Registrar of Titles'in, which this instrument shzll have been
recorded or filed. Incase of the resf;;m jon, inability ot refusal 1o act of Trustee, the then Recorder of Deect i the county in which the prenuses are
situated shall be Successor in Trusy. Any Successor in Trust hereunder shall have the identical title wers and au:hori*; -« are herein given Trustee.

15. This Trust ali ‘provisions hereof, shall extend 10 and be binding ”1?011 ortgagors and all ‘persons claitung under or through
Mor ors, and the word “‘Mortgagors™ when used herein shall include al) such persons and all pessons Lable fos the pay7aent of 1the indebiedness or a:r

1t thereol, whether or not such persons shall have cxecuted the principal note or this Trust Deed. The word “'note™"ar.: used in this instrument shali
construed to mean ‘potes’* when more than one note is used.

16. It is hereby agreed that should the Mortgagor sell, convey, transfer, <dispose of or
further encumber said property or any part hereof, the Mortgagee shall have the right, at
his option, to declare all sums secured hereby forthwith due and payble. Cohsunt to one such
transaction shall not be deemed to be a waiver of the right to require such consent to future

or successive transaction.

17. The undersigned justly indebted upon a promissory note bearing even date herewit:, pay-
able in the principal amount hereabove stated, payable on demand, with interest as provided
therein. The undersigned covenants and agrees to pay said indebtedness and the interest
thereon as herein or in said note provided, and to pay any and all indebtedness of any and
every kind now or hereafter owing and to become due from the undersigned to the Trustee herein
or its successors in trust, howscever created or arising, whether under any instrument, agree-
ments, guarantees or dealings of any and every kind now existing or hereafter entered into
between the undersigned and the Trustec or otherwise and whether direct, indirect, primary,
secondary, fixed or contingent, together with interest and charges, provided, and any and all

renewals or extensions of any of the foregoing. l

18. The undersigned herein represent and agree that the obligation secured hereby constitutes
a business loan which comes within the purview of Subparagraph (c) of Section 4 of “An Act in
relation to the rate of interest and other charges in connection with sales on credit and
lending of money," approved May 24, 1979, as amended, 1985 ILL.REV.STA.,Ch.17,5ec.6404 (c) . J




