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MORTGAGE

{

E/) THIS MORTGAGE (~Sccusity Instrument ) is ghenon poeoymrs  2ge3

19 gg - Therongagoris LOUIS M. TERRARESI AND GI.OR?X".-s. ‘:“'—.ZRRA‘%:-‘JQI, HIS WITE
{~Borrowsr™). This Secumiy Insirument 3s grvenlo

.whichis organized and ealsimng

( CHEMICAL FINANTIiAL CORPURATION
\/“) und=sthelawsof 1777801S
377 E BUTTERFIELO & $175, LOMBARD, IL 68148
Borrower owes Lender th- pincipal sumof NINETY FIVE THOUSAND AND 8/122
b“ Doliars(U.S. $95 ,820.22 ). This debias cvidenced Dy Bosroners nois
dated the same date as this Seuiiy Insirument ¢ Noie™). which providss jor menihly paymenis. Rith the fui1 debl. of no:

paid earifer. ducand payvableon/ JaNpaRy 1 2836 . Taas Secury Iasirument
sectires 1o Lender: (a) the repavmer. of the debt evidenced by the Note, with interest. and ali rencw 2ls. eaxsenssens xnd

modificasions: (b) the payment of all.oinic sums. with interesi. advanced under pas=graph 7 1o proieci the security of this
G/\ Securiiy Insirument: and (c} the perforinanceof Borrower's covenanis and agreements under 1his Scounty Instsument 2nd
) the Note. For this purpose. Borrower does ficreby morigage. grant 2nd coavey 1o Leader the foliowing descnbed properiy
located in OCO0K Ceuniv. lihnots:
LOT 158 IN PLAT OF SUBGIVISION HEAATIISTONE UNIT 1, THE VILLAGE OF HOTTMAN
ESTATES COOK COUNTY, ILLINOIS, LOCALEC-IN PART OF THE WEST 1/2 OF THEI IDRTH-

-and whose address1s A
(“Lender™).

WEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD =
PRINCIPAL MERIDIAN, IN OOCK COUNTY, ILLINOIS. -
PERMANENT INDEX NUMBER $2-19-113-837, $2-19=113-829 AND 22-19-113-286 =
S,
g
-
-t
. n ;
-01-018244
which has the addressof4 714 S AMBER CIRCLE {\& HOFFMAN ESTATES -
[Sormet] ! Tyl
Itlinoi as (*Propertivy Address™n 13
mois 531‘:5?-#1 operty TesS ¥ ‘ )

TOGETHER WITH all the improvements now or hereafiesr crecied on the propenty. and all casements. rights.
appurtenances. rents. royaltics. mineral. oil 2né gas righis and profits. water rights and siock and all ixiures now or
hereafter a part of the property. All replacements and additions shall al:o be covered by this Secunity insirument. Allofthe
foregoing is referred 10 1n this Security Instrument as the “Propery.™

BORROWER COVENANTS that Borrower is lawfullyv seised of the estate hereby convered and has ke night o
mortigage, grant and convey the Property and that 1the Properiy 1s unencumbered. except for encumbrances of recerd.
Borrower warranis znd will defend generaliv she 1itle 10 the Property agzinst all €laims 2nd demands. subject to 2ay
encumbrances of record.

THIS SECURITY iINSTRUMENT combines uniform covenants for national use anrd non-uniform covenanis wizh
limited variaiions by jurisdiction 10 constizuic a pniform security instrument covering rez2l property.

ILUINOIS—Singie Famuy—FNMA/FHLMC UNIFORM INSTRUMENT e 3%
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1. Payment of P { ¥ndNleftelest: Prepgay roosgllshall prompily pey when due

1he pnincipal of and interest on the debt cvidenced by the N E-s !"u 254 izidchafres dus u::udtr The Note.

2. Funds for Taxes and fasurance. Subjyect 10 applicable law oF 102 Wiitien wanes : v Lender. Borrower shall pav
10 Lender an the day monthly paymenis are due under 1the Note, unni the Note :s pmd in f:). 2 sum <~ Funds™) ogual 10
onc-twelith of: (2) yearly taxes and assessments which may 211ain prom:v over this Secuniy Insirumeni: Dy yeariy
izaschoid payments or ground rents on the Property, if ana: (o) vearhy harard insuranse prommmmys: 2nd {4y veariv
snorigage insurance preminmes. if any. These isloms 2rc called ““sscrow jiems. ™ Lender may ostimaizr the Fusnds due on the
basis of current data and reasonable estimaics of fulere escrow 11ems.

The Fuonds shall be held it 2n institution the deposits or accouats of which are mnsured or gueraniesd by x fedemzior
state agency {including Lender if Lender is such an insinniiony. Londer shall 2pply the Funds 1o pay tive escron 2lemms
Lender may not charge for holding and apphvang the Fonds, 2naivaang 1the accocun: or vemizing :Hc CICTOR TITTNS. Ll

Lender pays Borrower interest on the Funds and 2pplicable 1zw pernuis Lender 10 make such 2 L. A charer
assessed by Lender in connection with Borrower's enlering mio this Sevnfiny Inarument 1e pn the Zosl oF an ::d:;'-cnd.::-

X reporiing service shall nol be a chargs Jor purposes of 1he preceding sentencs

TTOW LT and
Lender may agree in wriling that inicresi shall be paid on the Funds. Unless 2n 2greement 15 made or spplicable Lan
requires interest 10 be paid. Lender shall not be required 16 peyv Borrowzr any inlcrest or carmings o the Funds. Lender
shall give 10 Borrower, without charge. 2n annual accooaling of 1the Funds showing credits and detuis 10 the Funds 2nd the
purposc for which cach debirioihe Fonds was made. The Feads 2re pledged 2s addinimaal secumiy for the sums secured 5a
<his Securnity Instrument.

If itk arout of the Funds held by fender, 1ogether with the foture monthlr pavments of Fonds pavabde pror o
the duc dates of the ~scrow iicms. shall exceed the amoun? reguired 10 pay 1he oscrow ilems when duc. th- TXLTSS sh_!lf e,
at Borrower™s optiop cithes promptly repaid 10 Borromer or credited to Borroser on monthiy paymenis of Funds I the
amount of the Fends b4 by Lender is nct sufficient 10 pay the cscrow itemns when due. Borrower shail pey 1o Lender 2oy
amouni necessary 1o woke up the deficiency in one or mere paymernis as reguired by Lender.

Upon payvment 1 00 of all sums secured by this Secuniiv instrument. Lender shall prompils refund 1o Bosroner
any Funds hel@ by Lender {1 -.oder paragraph 19 the Fropenty 1s sold or acguired o Lt::dc*- Lender shall apply. 2o bzier
than immediatciy prior to the sidr of the Properiy or 113 acgunsnon by Lender. any Funds 543 oy Lender 21 the time of
application as a crcdu &ZAINsI 1LICSTIas sccurcd by this Secunny Iastroment.

FerEETephs e 2t ,,1;... s 200
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3. Application of Pavmenis. Unliss applicable iaw provides ivhernvise, 21 povmenis received In Lender vader
paragraphs I and 2 shall be apphied: #irsi. 10 2:a0ums pavable under paragraph 22 second. e imieresgdoe and Ixa. o prancpal dos.

3. Charges: Liens. Borrower shall pay all Joacs. assessmenis, charpes. finss 2nd smpositions aitntboiabic o the
Property which may altain prionly over this Securiy Jortrumeni. 2nd Icasehold payvmi-nis or ground renis of amv.
Borrower shall pay 1hese obligations in the manner proniiie 43 paragraph 2. or if not pasd 13 1h21 manner. Borsroaer shall
pay them on time direcily 1o the person owed payment. Borrowsr shall prompily furnish to Lender 2! aotices of 2mopnis
to be paid vnder this paragraph. If Borrowes makes these pavsronts directlv. Borrowzr shail promptly fumish o Lendzr
receipts evidencing the pavments.

Borrower shall prempily discharge any lien which has prissiog onver ihis Secumiy Insiroment unless Borzower: {2)
agrees in wiliing 1o the pavmeni ¢f the sbligation secured by the lien 7 7 manner 2cceplable 2o Lendern (B) coniois 13 good
faith the #icn by. or defends against cnforcement of the fien in. legal piovecthings which mn i Lender’s opinien operaic o
prevent the enforcement of the Yien or forfeirure of any part of the Pu,cn\* ~r {oy secures e the holder of the fen 2n
2greement satisfaciors 10 Lender subordinating the Iten 1o this Scourity Inst uvmeni. If Lender determnines that any parnt of
the Property 1s subject 10 a hien which may a21121in prionty onver this Securiy Indirumeni. & 2r mar give Borrower =
notice identifving the licn. Borrower shall satisfy the lien or take onne oF more of 1¥c yctions se forth above within 10 days
of the giving of notice.

5. Harard lasurance. Borrower shall keep the improvemenis now exisling o7 ficreaiicr 2reciod an ihe Propeny
insured against loss by fire. hazards included within the ierm “extended coverape™ and any Other hazards Jor which Leader
requires insurance. This insurance shall be mainiained 1n the amounis and for the penixds thar Lender reguires. The
insurance cammier providing ihe insurance shall be chosen by Borrower subject 10 Lender™s apnroval which shail not be
unreasonably withheld.

All insurance policies and rencwals shall be accepiable 10 Lender and shiall inclnde 2 s12-.durd monigaze clause.
Lender shail have the right 10 hold the policies and renewals. 7 Lender requires. Borrower shaill plorgndy pive 1o Lender
2}l receipts of paid premiums and renewal notices. In ihe sven: of Ioss. Borrower shall give prompt (o%icr io the insurance
carrier and Lender. Lender may make proof of 1oss 31f not made prompily by Borrower.

Unless Lznder and Borrower otherwise 2grec in wrinng. snsurance proceeds <hall be applied 1o re310 721300 O repair
of the Preperty damaged. if 1he resioraiion or repair 1s econpomicaliy :'cwb]c znd Lender’s secuniy is novicssensd. I the
res10ration Or repair is not economically feastble or Lender's security would be lessenad. 1he insurance procends shall be
a2pphied 10 the sums secured by this Secuniy Instrument. whether or not then duse. with any excess p:!:d w0 Borrowsr. 1f
Borrower abandons the Propeny. or does nor answer within 30 davs a notice from Leader that the msorance carrer has
offered to seitle a claim. then Lender may collect the insurance proceeds. Lender may use the procesds 1o repais 0 rekioge
the Properiy or 1o pay sums sccured by this Security Instrument. whether or not? then duz. The 30-Gayv period will begin
when the notice 1s given.

Uniess Lender and Borrower otherwise agree tn wniing. anv 2pphcation of procesds o principal shail nor exiend or
posipone the due date of the monthly payrients referred 101n paragraphs 1 and 2 or change the 2mount of the payments. I7
under paragraph 19 the Property is acquired by Lender. Borrower s night 10 2ny insurance policies and procests resuliing
from damage 1o the Property prior 1o the acguisition shali pass te Lender 1o the exieni of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Frescrvation and Maintenance of Property: Leaseholds.  Berrower shall noi destroy. dzmage or suosianually
change the Property. allow the Froperiyv to deicriorate or commit waste. 17 this Secuniiy Insirument is on 2 lcaschold.
Borrower shall comply with the provisions of the lease. and 1¥ Borrower acguires fee nitle 10 the Properiv. the leascheld 2ad
fee title shall not merge unless Lender agress 1o the mergerin w nting.

7. Protection of Lender’s Rights in the Property: Morigage Ilasurance. i rrower fails 10 periorm ihe
covenanis and zgreemenis coniained in this Secuniy nstrument. or there 1s 2 fegal procesding that may sizmiticantiy allel
Lender’s rights in the Properiy (such as a provesding in hankrupicy. probate. for condemnziion or io enforce laws er
rexuelanons) then Lender may do and pay for whaterer 1s necessan 10 protect the v aluce of the Properiy and Lender’™s nghis
in the Property. Lender’s acuions may include payving any sums secured by 2 hien which hias prioniy over 1his Secuniy
Instrumeni. appeariag m couri. paying reasonable antorneys” fees and enlenng on the Propesty 10 make sepairs. Althouzh
Lender may 1ake action under this paragraph 7. Lender does 01 have 10 do so0.

Amy ampunts disburszd by Lender under thas paragraph 7 shall become addnional debt of Borrower secured by this
-Secunty Iastrumen!. Uniess Borrower and Lender agree 10 other 1erms of pavmeni. ihicse 2amounis shail bear interest from
the ddi; of disbursement at the Noiz rare and shall be parable. with inieresi. vpon notice from Lender 10 Borrower
requesiing pavmeni.-
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UNOFFICIAL GOPY .

GRADUATED PAYMENT RIDER
(Fixed Raie)

THIS GRADUATED PAYMENT RIDER is made this_ 2345 8y O _szeoussc 354a
and is incorporaied into and shall be deemed o amend and supplement the Morngage. Decd o Trusior Secur )

Deed (the “Security Instrument™; of the same duic given by the undersipned he “Bormoner™: 10 secuit
Borrower's Graduated Payment Note to

CHEM ZINANCIAL COZPQ
(the ™ L.. ender .0 ¢ gg Sime Gt TRe Rong™) and cene ring the prepeay described 1n

and located at:

4714 § AMBER CIRCLE HOTFYMAN ESTATSS, IL 68155

{Pu‘-‘y- noAd road

tbzuIUtu

The Borrower's monthly pavment will increasr ™ ___ = zq4 following 1 i ~chedulad mons ‘.}" v near™
and will increase by __7.300% annualiv dunng e st 7 veans iherex]

Decd of Trust or Secuniy Degd providing lor
incipal balance due ander the Note. Seciions B

T
L.

12 V™

St b

This Security Instrument is 2 Graduated Piymeni Morg

lower initial monthly paviments which iy not reduce the p
and C of the Graduaied Payment Rader 10 Note pﬂ“':‘:dn z'or ibe foregomng Changes 1 Bosrowers sedaisd
1 -‘s,‘.‘\‘\

monthly pavments. The pavments scheduled under those puriisions do nel include am required
amounts for itiems such as. bui not limited to. taxes and insurance,

)
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212,

¢ 1he ferms aad conenants contained in this Greduzied

C T

By SiGNiNG BiLow. Borrower accepls and agrees 1
Payment Rider.
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