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AFTER RECORDING RETURN TO:

ICM MORTGAGE CORPGRATION
2500 W. HIGGINS ROAD, SUITE 750 — 91015262
HOFFMAN ESTATES, IL 60195 ; 4L
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MORTGAGE

THIS MORTZAGE {*Security instrument”) is gven on Dacember 20 .
1990 . The n-«lgagor is MICHAEL W. LANDRY AND LISA A. LANDRY, HIS WIFE, AND
JOSEPH E. B84J%0,. MARRIED TO JUDITE J. TAJRO
{"Borrower”). This Sacurly insirument is given 10
iCM MORTGAGE CCRPORATION . which is organzed and exsing
under the laws of tor State of Delaware . ang ahose address is
£§061 SOUTH WILLOWY LUVE, SUITE #300, ENGLEWOOD, COLORADO 80111 ("lender}
Somrower owes Lender the pringsal sum of Eighty Five Thousand and no/100
Doltars (US. & 85,000.00 ). Tias debl is evidenced by Sompwer's nole
daled the szme cate as this Security Irciument {"Nole™). which provides Ior monthly payments. with 1ne R Gebi, & nol pad
earfer, due aad payable on o ary 1 . 2021 . This Secumiy Ansinsnent
secures 10 Lender {a) the repayment of che d-t evidenced Ty 1he Noie. with snleresi, and aF senewals. edendions and
modifications: (b} the payment of all other suias. with Mieresi. advanced under pasagraph 7 1o proisct the secuity of s
Security insirument: ang {c) 1he periommance o Br.iowar's covenanis and agreemenls under this Securily instrument and the
Note. For this purpose, Botrwer does hereby norsnpe. grant and convey 10 Lender the Ialiowng described prope!’v localed .
n COOoK County. ks

AT ()H.

LOT 119 IN PLAT OF SUBDIVISION HEARTHST ONE UNIT 1, THE VILLAGE OF HOFFMAN
ESTATES CGOX COUNTY, ILLINOIS, LOCATED N SART OF THE WEST 1/2 OF THE NORTHWEST?\-

1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANG': 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOXK COUNTY, ILLINGIS.

fy
(1

02-19-111-007

-91-018282

which has the address of 4780 AMBER CIRCLE . HOFFMAN ESTATES .
{Sireet} fle
ILUINOIS &0195 ("Property Address™):
{Zo Cocel

TOGETHER WITH aB the improvements now of herealier srecied on the propeny. and ai sasernenis. GRS, BpErianynies.
rents, sovalties, mineral. of and gas nighls and profts. waler rights and siocx and all fuodures now or heraalier a pani of the
property. Al replacements and addtions shall also be covered by this Securdy Instiumen: M of he focegog is redamed
1o in thit Securlty Instrument as 1he “Propeny”.

SORAGWER COVENANTS 1hat Booower is lawhilly seised of 1he eslale hereby conveysd and has the fighl io mosgage.
grant and convey the Proparty and that the Froperny i3 unencumbirec. extep! Jof eNCUMINANCES of recoed. Sonpwer
warranis and will defend generally the file 1o the Properly aganst afl clagns anc SemEnss. SIS 1D any ensumixanoes of
record.

THIS SECUAITY INSTRUMENT combrnes uniform covenants 1or national 1:se and fon-undoas mm?sn:h Jenties
varations by jurisdiction 1o consiitute a uniorm securly instrument overing real properly.
> Foem

ILLINOIS - Siogie Family - FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM cov".—.uﬂhjs |FH 1 as § 1 “l4
1. Paymaent of cipa¥l ahd Ihterest; d . es.. gver shall procplly Py nhen

due the principal of and interest on the dedt evidenced by ithe Nole and any prepayment and fale charges due under the hole

2. Funds for Taxes and Insurance. Subjec: ic appicable law Or i0 a2 writien waher by Lander. Sorrgaer shal ey
1o Lender on the cay monihly payments are due under the Note. until the Nole 15 paid 0 Jl a suon ("Funas™) ecal 10
oneiwellin ol {a} yearty laxes and assessments which may anan prcsity over this Securty lastrument: {D) yeasty leasehoid
paymenis of GIound renis on the Property. B 2ny: (¢} yeasty hazard insurance premiums: and {d) yearly morigage ins:wsance
premiums, f any. These flems are caled “escow lems®. lender may eslimale the Funds due on the basis of cutrent cale
anad reasonable estimales of fulure escrow tems.

The Funds shall be heid in an instulion the Ceposils or accounis of which are mswret OF guaranised Dy a loooal of
state agency {inciuding Lender ¥ Lender is such an insifution). lender shall apply the Funds 10 pay Ihe eSUow Lems. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escow dems. uniess Lender oays
Sorrower mierest on the Funds and appicabie law permits Lender 10 make such a charge. A charge assessed by Lender i
connection with Sorrower’s entering into this Security lnstrument 1o pay the cost of an ndependent lax reporing servite
sha¥ not be a charge lor purposes of the precadg sentence. Sormower and Lender may agree in writng 1hal inlerest sialk
be paid on ihe Funds. Uniess an agreement 1s made o aspacable law requirss inlerest 1o be oaid, lends shal adl De reqursc
10 pay Borrower any interest of eamngs on the Funds. Lender shak gve lo Bomower. wikhoul charge. 2n annsal Ecoouaing
of the Funds showing credits and debits 10 the Funds and he purpose for wiich each debit 1o the Funcs aas made. The
Funds are pledged as additional securdy Jor the sums secxed by inus Secully histrument.

i the amount of the Funds held by Lender. 1ogether with the fulure monthlr payments of Funds peyebie Dooe (o the due
date of the escow items, shal exceed the amount required 10 2y the escrow fems when due, Ne excess shalk be, at
Soqower's 0360 either promptly repaid (o Somower or greditad 1o Borrower o1 monthly payments of Funds. I 1he amoon
of the Funds held oy lender is not sutbcien: jo pay the escow Zems whon due. Bormower shall pay o Lender any amount
necessary 1o make p “he deficiency in one of more paymen:s as jequired by Lender.

Upon payment in 4 o al sums secured by this Securty instrument. Lender shall promplly sedund (o Bomower ary Funds
heig by Lender. H under roragraph 19 the Propeny is soid of acquired by Lender, Lender shall apply. no laler than
Inmediately prior 1o the sax 0! ine Property or its acquisition by Lender, any Funds hed Dy Lender 21 ine Irne of appication
as a <redit against the sums selurad by this Sacurily lnstrument

3. Application of Pavriznts. Unless applcable lzw provides otheraise, all paymenis received by Leader undes
paragraphs 1 and 2 shat be apped: fisi 1o lale charges cSue under the Noie: second. 10 prepe,ment charges due under the
Note: thad, 10 amounts payable under rirp sraph 2; fourth, 1o inlerest dusl and lasi 1o prndpal due

4. Charges; Liens. Bovower shall rupr 5 1axes. assessments, charges. fines and frnpostions siribuiable 10 the
Property which may allain prionty over ihis € =curiiy Inslrument. anc leasehoid paymenis of ground renis. & any. Somoner
shal pay these obligations in the mannes fxovsseu s\ pamagrash 2. o @ ot paid i tha! manner. Sorower shai pay them
on time directly 1o the person owed payment. Bo~ e shal promolly fumish 1o Lender a¥ nolices of amounls o be paid
under this paragraph. If Sorower makes these pay.ner (s directty. Sorower shall promplly fumish 10 Lender tecepis
evidencing the payments.

Somrower shall promplly discharge any len which has prinaly over this Securily Insliumen? unless Borrower: {a) agrees
n wrting to the payment? of the obligation secured by the 3¢ in 3 manner acceplable 1o Lender; () conlesis i good
taith the fen by, or delends againsi enloccemant cf the ken in, irgal proceedmgs which n the Leades’s oprion opesale 1o
prevent the enforcemens ¢ the Sen or Torfellure ot any parnt ¢l the Popearny: of (€} secures Som e hoider of the fen an
agreement satistactiory to Lencer subordinating the Sen 10 this Secwrs; Fustrument 1! Lender detenmimes 1hal any pan of the
Propesty & subject 10 a Sen which may afiain priority over this Securlty Fisi-imeni Lencer snay Sive Sarower a noice
ideniifying the Sen. Borrower shal salisfy the Ban or lake one of more ol *he arzions st foxth above wihin 10 days of the
ghing ol notice.

5. Hazard Insurance. SBorower shal keep e XOIS»&MENIS NOw exi iing » herealer erecied on the Frogeriy
nisured aganst ioss by fire, hazards ncludaed within the term “extended coverage Inr any Other hazards or which Lender
requires nsurance. This insurance shall be mainiained in the amounts and for 1ne padwd; thal lender requwes. The
insurance carrier oroWEng the insurance shat be chosen by Bomower subject 1o Lendar's arreoval which shall not be
unreasorably withheid

AR nsprance pobGes and renewals shall be accentable 10 Lender and shal ndude a sizaca o mxigage cdause. lender
shal have the righ! 10 hold the policies and renawals. i Lendar requwes, Somower shal promp™h give 10 lender 33 recemis
al paxd premisms and fenewal notices. In the event of loss, Sorrower shal giie prompt A0lKe 10 102 NS ¥ANLe CaTee and
lender. lender may make proof of loss € not made promplly by Somower.

Uniless Lendar and Somrower oihernise agrae in wring. nsurance proceeds shal be aspled o resiziadix o repsre of
the Property damaged, 3 e reslocalion of 1epair 15 aconomically isasibie ang lender’'s secwty is not lesse w2 I ihe
resioration of repar is nol economically Jeasibie or Lender's securily would be lessened. the misurance Srocevs szl be
appied 1o the sums secured by this Securily instrument. whether or not then dus, with any extess Daxt io Son e,
Sorrawer abandons the Property. or does not answer within 30 Zays a nolice ¥om Lender 1hal the mswance carser has
oiferec 10 setd= 3 clagn. then Lencer may cobect the nisyrance poceeds. lender may use the Drooreds 10 Tesar OF fesioed
the Property or 1o pay sums secured by this Securily Instrument. awhethsr of 20l then due. The 30-cay Denicd wil Segin
wher: (he notice is giverL.

Unless Lencer and SBomrower olhenwise agree in wriling. any aospicavon of proceeds 10 oximchal shal nol estend o
posipor:e the due cate of Ihe monithly payments referred 10 m paragaphs 7 and 2 or change he amounl of e payenis. I
under paragraph 19 the Propeny s acqured by Lender. Sorower's 5ight 1o any Tisurance DolGes ans proceds sesulling -
fom damage 10 the Propeny Dot 1o ihe atuistion shall pass 1o Lender 10 ihe ealent of ihe swas secured by Dus Secwrly -
Insirument Immediataly pror 10 the acquistion.

6. Preservation and Maintenance of Property: Leascholds. Somrower shal noy cesvoy. camage o
subslantially change the Froperly. aliow the Propery 1o detenorals or commil wasle I 1hiS Seculy insinsndnl is o & deasalalis
Borrower shak comply with the provisions of the lsase and & Somower acquires fae itie 1o the Progerty. the laasehoid and
fee e shal NGt merge uniess Lender agrees 10 Ihe merger in wrling

7. Protection of Lander’s Rights in the Property; Morigage Insurance. ol Somower fais 10 perdonn the .
covenanls and agreements conlamed It this Securfly insirumenl. or Ihere is 2 legal proceedng 1hat way Signfcany alflac: -
Lendes’s oights n the Properiy (such as 2 oroceedng 51 banikoupicy. orobale, Tor contermmalion of 10 enforoe laws or ’
reguiations}, then Lendsr may do And Dy Iof whalewes S NeGessary 10 prolect the valve of the Prooenty and Lender’s nights
n the Properly. Lender's actions may @ciude payrj &7y sums secwed by a ben which has picely ower 2us Secxly
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Security instrumenl. inless Sonower and Lender agree 1o olver lerms of Saymen], These amounis shad bear nleres! fom the
date of disbursement at the Note rate and shal be payshle, wih nilsresl. upon notice om Lencer Jo Borrower reuesing
pEyment.

If Lender required mongage insurance as 2 conddion of making the loan setured by this Setwdy insirumenl. BocTower shal
pay the premiums required to maintain the nsumance in effect unidl such me as the regarernent for 1t e niswence larmicales
accordarce with Bomower's and Lender's wrien agreement or appecable iaw.

8. inspaction. Lencer or &5 agent may make reascnabie enties UDon &S NSHECIoNS of the Poperiy. Lender sha¥
give Borrgwer notice at the time of or priot 1o 20 nispechon speclying reasonatie zause lof the mspechon.

9. Condemnation. 7The prosseds of any award or dain jor damages, drect of conseguential. ; conneciion wah a3y
condemnation or other taking of any pan of the Froperly. of for conveyance in beu of condemnzlion, are herely assigned and
shal be paid 1o Lender.

in the event of a istal taking of the Prooeny. ithe proceecs shal be apphed 10 e sUMS secred by his Securlly sirernent,
whether or not 1then due, with anmy excess paid 10 Borower. in the event of a parual taring of the Property. unless Domower and
Lender otheraise agree in writing. the sums secured by this Securly Instument shal be redutes Dy ihe amounl ©f the oroteads
muipied by 1he loBowing fracion: {a) ihe iolal amount of the sums secu cured mmedkalely before the laiing. divided by {&) the
fair marke: value of the Property ¥nmediately belore the laking. Any balance shal be pad 1o Borower.

If the Property is abandoned by Bomower. or &, afler nolice by Lender 1o Somower thal the tondemnos oifers 1o meEke an
award or satile < viaim for damages. Borower falls 10 respond 10 Lender wihin 30 cays alier ihe daie ihe agice is Qiven.
Lender is aulliocc-2 to collect and apply the proceeds. at ks oplion. ellher 10 resixalion oF recair o! the Fropersy of io lhe
sums secured by rlus Securty Instrument. whether or not then dus. .

Unless Lender a1d 3ormower otherwise agree in wiling. any appbcation ol proceeds 10 prncpal shall adt exiend or
postpone the due date of the moathly payments referred io in paragraphs i ang 2 or change the amouni ©! such paymenls.

10. Borrower 10" Released; Forbearance By Lender Not 2 Waiver. Exension of ihe time for payment
or modification of amorizal~n 2 the sums secuted by this Securlly Instrument granted Dy Lencer 10 iy SGCCEsSOr 3 nieresi
of Borrower shak not operate 10 e/sase the Eability of the odginal Borrower of SoTower's SUTTESSS n nilereslt. Lences shal
not be required Io commence proreTdingS GaNST any SLCCESSor in inleres! or refuse 10 exiend ume for paymen! or oiheraise
modfy amorization of the sums secure< by this Secunty insirument Dy rzason of any demand made by 1he crignal Bomowes
oF Bomo~er's successors i inlevest. |Any Jabearance by Lender in exercising any fight or semedy shal nol be a waives of or
preciude the exercise of any right or remucy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and .
agreements of this Security Instrument shall bad 7ud benefit the successors and assigns of Lender anc Bomower. subject 1o the
provisions of paragraph 17. Bomower's covenan.s o~ agreements shall be jomt and several. Any Exrower who co-sigas this
Security lastrument but does nol execute the Note: (2) ‘s Co-signing this Security inslrument only 10 mongage. grant and oo ey
that Borrower's interest in the Properly under the lems (i :his Security Instrumeny: {b} is not personaly oblgaied 10 pay the sums T
secured by this Security Insirument; and {c) agrees Ihal venc s oA any other Sorrower may agiee 1o exiend., mocdly. fooear oF o3
make any accomodations with regard 1o the lerms of this S: curlny instrument or ihe Noie wihout shat Somower’s coasenl.

12. Loan Charges. M the loan secured by this Securdy ¥ysirument s subject 1o a taw which seis maimom kana
charges, and that law is Snally inlerpreted so 1hal lhe inierest or <.nif Joan charges colecled or 1o be colecied in conneclion
with the loan exceed the permitted fnits. then: {(2) any such loan Gz g shall be reduced by the amounl necessary 1o seduce
the charge 10 the permitied Bmit: and {b) any sums akeady cobecled liom S-wrower which enczeded porritied Brnids will be
refunded o Botrowes. Lender may choose 10 maxe this refund by reduci'g ‘he prncipal owed wnder the nole of by maling
a direct payment 1o Borrower. It a refund reduces principal. the reduclion s be Deated as a parial prepayment wihoul any
prepayment charge under the Nole.

13. Lagislation Affecting Lender's Rights. I enactmen! or expaction of appicalie laws has the afiect of
rendering any provision ¢f the Note of this Security Instrumeni uneniorceable ascorte 3 #1s ierms. Lender. al ds opboG, may
require immediate payment in full of afl sums secured by this Secumy Insuument and Ry suerve any remedies perminied by
paragraph 189. if Lender exercises this oplion. Lender shal lake the stens specified in the L-cond paragreph of paragraph 17,

14. Notices. Any notice 1o Sorrower pronded for in this Sequsity Instrument shall be ghon by defvering & or oy maling
# by st class mail uniess apphcabie taw requires use of anciher method. The nolbice shal be crecied 1o the Properny Address
o any other address Bomrawer designates by notice 1o lendes. Any nobce 1o Lender shad be gen Iy ivsl cass mad 1o
lLender's address slaled heren or any other address Lender designales by nolice o Bomower. Amny not coprovided lor & this
Security instrument shall be deemed 1o have been given 10 Sorrower or Lender when given as pronided a2 asoparageash.

15. Governing Law; Severabilily. This Securily instrumen: shall be govermed by federal law s the Law of the
jurisdiction in which the Property is locaied. In ithe event ihal 2ny orovision or dause of this Secunly insluineni ~x the Noje
conflicts with appbcable law, such confict shaf not alfect other provisions of this Secudly Instrument < the NHoie w hich can
be given effect without the coaflicting provision. 7o this end the provisions of 1his Security Instrument and the Nole are
dectared 10 be severable.

16. Barrower's Copy. Bonower shad be given one conlorned copy o she Nole and of this Sequriy Instumnent

17. Transfer of the Property or a Beneficial Iaterest in Sorrower. ¥ all o any pant of the Propery o
any inleres? in 1 is soid or ransferred {or i a beneficial inleres] in Somower is soid of Uansiened and Somower 5 nol-2 nahwal
person) without Lender's prior wrilen consent. Lender may. 3! &s opbon, require romediaie payment in KR of 2T sams seTured
by this Security instrument However, lhis option shall not be exercised by lender £ exercise 15 prohiied by laderal lzw as of
the date of this Security instrumens. -

i Lender sxercises this option, lender shall give Somower nolice ©f accderaion.  The nolice shall seonide a peniod of Aot
less than 30 days jrom the date the notice is deiivered or maded within which Soower must pay 28 sumis secured by ihis
Security insinument. M Sorrower fais 10 D2y thess sums por 10 the ediation of this period, lender may Envohe any femedes
permitted by this Security Insirument without funiher nctice of demand on BoTower.

18. Borrower's Right to Reinstate. ¥ Borower meets ceriain condtions. SBomowes shall nave the righl 1o have
m:ofm&wmmmdmmmaﬂymwsomemoti;)saa)-s{arsuc}:o:hapaiodas
applcable law may specily lor renslatemment) belore sale of the Property pursuani 1o any power of sale conlained o s
Securify Insirument or (3} eniry of a judgment enforting this Secty insiromenl Those condiions are (hel Sormowen: {2)
pays Lender af surms which then woukd be due under this Securily Instrument and Ihe Note had noe accsleption ocousred,

(b} cures any defauk of anmy other covenanls or agreemsenls; {C} pays all espensa ceved M snlorcing this Securiy ERslusnent
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this  20th day of December .15 80

and is ncorporated inlo and shall be deemed 1o amend and suppiemant 1he Mongage. Deed of Trust of Securily Deed Dhe “Secxly

nstument) of the same cale, given by the undersigned {ihe "Bomower™) 10 secure the Somomes's hzie 1o

=M MORTGAGE CORPORATION, a Delaware Corporation Tire “LenSer)

of the same date and covering the Properly described o 1he Secarily Instrument and jocaled »I:
4780 AMBER CIRCLE, HOFFMAN ESTATES. ILUINDIS 60195
Tmrpay hET el
The Froperny includes. but is not kowled 10, @ sarsel of @ad TorDied «Gh 2 Dwaling IooMner ant IINeT SOt DATIES NS Temin

corenon areas and laciliies. as descec in
COVENANTS AND RESTRICTIONS CONTAINED IN THE DECLARATION RECORTED AS DOCUMENT

NUMBER B86-249154. RELATING TO LOT AREA AND WIDTH: BULDING SIZE. COST. QUALITY,
USE AND LOCATION: EASEMENTS; UVESTCCK AND POULTRY: TEMPORARY STRUCTURES:
ARCHITECTURAL CONTROL; AND THE CREATION OF CASTLEFORD HOMEOVWNERS ASSOCIATION

(the "Dedlaralion”). The Properly is 2 part of a planned unit JevEiopment Iown as:
HEARTHSTONE UNIT 1

eeme o Tpmmes Unt Dewsicomers)
{the *PUD"). The Frzpenty also includes Bomower's interest i The homeowners aSSoGlion Of equivalen] enllly CwnRing Of managng
the common aress 7ad facitiss of the PUD {ihe "Owness Associalion™) and the vses. benefts and prooeeds of Bomower's mlecest

PUD COVEMN\IM.TI, 1n adcslion 1o the covenamis ant agreamems made .1 ihe Securily Insimment, Sommover an Lender
further covenan? and agea ~.s Tolows:

A. PUD Obligations. Corower shall perloan 2l of Socower's aoigations under the PUD's Consifven] Documenis. The
*Constittent Documenis” are the: ) Declaration. {¥) arlicdes of mcorpomlion, Tus! sinument OF any equiitlen] documen? nhach
oreales the Dwrnet's ASSocalion: 0o M) any Sylaws oc Sther tules of segulalions of e Oaness Assicelion.  Sorowes shal
prompdly pay. when due. all dues and acsossmenis Inposad parscant 10 1he Consituent Docurenis. -

B. Hazard Insurance. 5o Jonr as the Owners Associalion mainlains. with a genesaly acocenied nmsyrance cames. 3
"masier’ or “blankel” pobcy insurng the Propaly which s salisiaCiory 10 Lender and which pronvides IMRIance Covegze i ihe
amounis, for the periods. and acaius! the hazitds Lender requires. mciuthng fre and harards mdduded wihin The lemm "Ealentec
coverage®, then:

) Lender waives ihe provision mduded n Vadiom Tovenan: 2 for the monihly payment 10 Lender of oree Iaeilih {573205)
of the yearty premium nsialiments Jor hazard insurance oo ihe Froperly. and

) Bormowers obbgation wnde: Uniflorm Covenint 5 2o mainlain hazard insurance soverege on The Fropeny is deames
satisfied ic the extent that the required coverage is provided L7 the Dwners Associalion poBcy.

Bomrower shall give Lender prompt aslice of any lapse in raquiad hazard insurance coverage peovided by e masier or bani

polcy.

in the event of a disirbution of hazard nsurance proceads w Tew Ol sesionation or repair IoBoaing @ soss 10 the Property oo
1o common areas and faciities of the PUD. any proceeds payabie 10 Surc ver are hereby assigned and shall e paid o Lende.
Lender shall 3pply 1he proceeds 1o the sums secured by ihe Securly Insiiurent with any excess p3ic 1o Borcsern

C. Public Liabitily Insurance. Bomower shal lake such aclit.is as smay be reasonabie Io nswre hal The Oaners
Assodiaion mainlains a pubic Kability msurance pocy acceplable it Jorm. amount and vient of coverage 10 lender.

D. Condemnation. The proceeds of any award or claim Jor damages. oxrll o¢ consequenlial, payable lo Bomowes
connection with any condemaalion or other laking of 31 or any pal of the Popenty ¢ Le comrnon areas of the lacives of the
PUD. ar for any conveyance n keu of condemnation, are hereby assigned and shall be p2d o Lender.  Such proceeds shall be
apphed by Lender 10 the sums secured by the Secunly Insinrnen? 55 provided in Uniform Covimnant 3.

E. Lender's Prior Consent. Borower shal nol except alier nolice 1o Lender and wit Lender’s poer wikien consenti

either partition or subdnad2 1the Properly or consent 1o

it the abandonmen! o lesmination of the PUD. except jor abandonmen! o lesmnabon sequeer. by law in the case of
subsiantial destructicn by fire or other casually or in the case of a 1aking by concemmation or emmnen] dorar.,

{¥) any amendment lo any provision of the "Consilituent Documents” if 1he provision is for the exprens Lanell of Lender:

(@) termination of prolessional managemen! and assumpiion of self-managemeni of the Owners Assocalior of

{v} any action which would have the effect of renderng the publc Eabilty inswance covirage metiiamec b, ine Onmers
Association unacceptable 1o Lender.

. Remedies. i Bomower does noi pay PUD dues and assassmenis when due, then Lender may pay tham. Aay
amounts disbursed Dy Lender under this paragraph F shal become acdnional debt of SBonower setuted by the Secuxily insinumenl.
Uniess Borower and Lender agree 1o other 1ems of paymeni, lhese amounts shall bear nleres? from the daie of disbursement at
the Note rate, and shak be payable. with inieresl. upon nolice Irom lender {0 Borower requesiing paymenl. '

Y SIGNING BELOW. Borrower accepts and agrees o the lerms and provisions conlamed xhis PUD Rider.

Dhihal 0. ondo e e S ,:-zw,,/u/

MICHAEL W. LANDRY /;“ Sorrower LiSA A. LINDT
v

{ JOSEPH E. BAJKO ;
7,

MULTISTATE FPUD RDER - Single Fambly - FRMATHLIMC UNIFOSM INSTRUMENT

;
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