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g THIS MOR7TSAGBE ("Security Insrument®) is given on December 20
.j_ 1990 . The nwoigagor is KATHLEEN M. PAVWLUS, A SINGLE PERSON, NEVER MARRIED
: ("Borrower®). Tris Secxrly insinsnenl s ghen o
— ICM MORTGAGE CARPORATION . which is oiganized and exiting
m under the laws of tha $State of Delaware . and whose adZess 5
051 SOUTH WILLOW ORIVE, SUITE #3066, ENGLEWOO0D, COLORADD 80111 {"lensdes”y
Bogower owes Lender the prinunif su of Cne Hundred Two Thousand Five Hundred and no/100 —
Dolars (115 & 102.560.00 3. This debl it eadenced by Somomwes’'s pola

dated the same date as this Sacurity Jasirument {"Nole™). which provides lor monihly Deymenis. wih the Ml debl & nol paid
earfer. due and payable on Zar4uary 1 . 2021 . This Secxty smunent
secures 10 Lender {3) ihe recayment of the Soht evidenced by 1ne Nile, wih miecesi and 2f renewszls. exdansions and

modifications; (D) the payment of all other sirms, ~ith Intaresl ad-anced under paragraph 7 15 project the secaily of thas

Secority Insirument; and {C) ihe paristmance o Lo Twers COVENANS anc agzeemenis under this Securly Incloentnl Jnd he
he Iolloming descrbed Sropily ooaied

Note. For this purpose, Sonowsar does hereby nur ofe. granl and convey 10 Lender
in COOK Counly. Mincas:

LOT 121 IN PLAT OF SUBDIVISION HEARTHS TOE UNIT 1, THE VILLAGE OF HOFFMAN
ESTATES COGK COUNTY, ILUNOIS, LOCATVEL W OART OF THE WEST 1/2 OF THE NORTHWEST

1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RAN/ T 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

”H lt,‘rut G

02-19-111-007 02-19-171-006

—01-018285

HOFFMJ N ESTATES .

-wihich has the address of 4784 AMBER C!RCLE s
iSuee) ' icey)

ILLINOIS 69195 {"Property Adcbess®):
[T Tode]
TOGETHEAR WITH all {he mrouemenis now Of LHisrealier satied on the Drogerly. and al easomenls. Hphts, 2OPurlenanses,

rents. royalties. mineral, ofl and gas righls and profds. water fights ang siock and all fulwes Now of hersalier 2 Han of e
property. Al replacements and additions shall alsc Se covered by this Securly Instrument.  All of 1he locegoing IS refened

to I this Secusity Insirument as the “Fropetiy™.
BORACWER COVENANTS 1hal Somower 15 laatully seisec o1 the e5aie DEredy TOm-eyeC and kas the 7ght 10 MONRFE

gran! and convey the Property and ihat the Property s unentumbered. extepl for encumbrances of recwed.  Somower
warranis and will dafend generally ihe lile 12 the Property agains? all clatns and demands. subjed? 10 any encormieances of

tecord.

THIS SECURITY INSTRUMENT combines unidorm covenanis 1or nalional use 3nd Non-unsan Covenanis wih Tnled
vafaiicns by prisdiction 1o consiiute a undzomm securly misirument covening real propeny.

ILIINOIS - Single Farmilly - FNMAJFHLMC UNIFORM INSTRUMENT
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1. Payment of feitidip¥l ¥l kntetrest may hrgesl Soromer shal proerpily pay when
dize the principal of and intares: on the det! evidenced by the Noie and aay prepayinent and aie charges due undasr the Kole

2. Funds for Taxes and Insurance. Scbject 1o appicabie law Of 10 a widien waiver Dy Lender, Soroaer shal ooy
1o Lender on the cay monthly Saymenls are dus under ihe Nole, umid the Noje &s paid n full a sum {*Fung:”) eqal io
one-tretith of {2) yearly laxes and assessinenls which may anam priodly over this Securty Insirument: {5) yearty leaschoid
payments o ground rents on the Property. d any, {c) yeatty hazard insurance prersaams; and {€) yearty moaigage nswrance
premiums, if anry. These items 2re called "escrow tens”. Lender may eslinale lhe Funds ce ot the basis of cument cata
and reasonabie estmales of fulure esogow Lems.

The Funds shall be heid in an insitution the deposiis o actouns of which are insured or guaranieed by a leceral oF
siate agency (including Lender ¥ Lender is such an imsitution). lender shal apply he Funds 10 pay ihe escrow fems. Lendes

may nol charge lor holding and applying the Funds. analyTing the accounl oF vetilying 1the esow fems. unless lLeader pays
A charge assessed by lender in

Aomower Nterest on the Funds and applcable law permits Lencger io make such a ¢harge.
connection wih Sorower's entering wlo this Secuniy Insinumen: 10 pay the cosi of an independen: lar feporing servace

shal not be a charge for purposes of the preceding seniance. Sonower and Lendsr may ayée N wiking hal nieces! shal

be paid on the Funds. Unless an agreement is mazZa or applcable law recures bierest io be paid. Lender shall not be secarec
10 pay Bomower any interest Of earmings on the Funds. Llencer shall give 10 Bomower. withedl charge. an annual accounlng

of the Funts showing credins and debits i the Funds and the purpose 1or which each £ebi 10 the Funds was made The
Funds are pledged as additional secusity io¢ 1he sums secured Dy ihis Secuy Insument

I the amount of the Funds heaid by Lender, logether with the Liure monathly paymenis of Funcs payaba phite o the cue
cate of the esc owv tems, shall exceed the amoun! required 10 pay ihe escrow ficrns when due, the excess sihxl De. al
Bomgwer's opticn, either prompily repaid io Bomower or credied 10 Somower on monthly paymen!s ©fF Funds. H the amownl
of the Funds heal by {ender is not suificien: 10 pay the esaow fiems when due Booower shall pay 10 Lender any 2mouni
necessary 10 make up the defigency in one or moce payTents as requited by Lencer.

Upon payment i full «f all sums secured by his Security instrument. Lender shal prompily selund (o Bomaeer any Funds
heid by Lender. I uncor Jaiagreph 18 ihe Properiy is sold or acqueed by Lencer. lender shal apply. no laier than
immediately priof 1o the suls rithe Propenty or @is acquisdion by lender, any Funds heid by Lencder al the me of apphcaion
2s a creci agains! the sums s red by this Security Insirumen:.

3. Application of Pay rents. Unless applicabie law provides othernise. all paynenis received by wender under
paragraphs 1 and 2 shall be appled. %L 10 lale charges due under the Nole: second, Io prepyment charges due under the
MNote: third, o amounts payable undor e sgraph 2: lounh, 1o inlerest due: and lasl 10 oancpal due

4. Charges: Liens. Bomower shall.nay all 12xes. assessments. charges. Ines and impositions anribuiable 1o the
Property which may aliain pniorty over thisSewrily Instnument. anc leasehold payiments or ground rents. & any. Somower
shall pay these obligations in the manner prosiccd in paragraph 2. or i not paid i 1hatl manner. Dompwer shal pay ibesn
on Sme direcily it the perscn owed payment  3ri~wer shall prompily fumish lo Lender all nolices of amounls to be pad
under this paragraph. i Borower makes these piymesis drecly. Sorower shal promply lumish 10 Lender seceipls
evidencing 1he paymenis.

Borrower shall promplly discharge any Ben which has rusfly oyer this Securly insbumen? uniess Sorower (a agress
D witing 10 the paymen: of the obifigalion secured by ihe ben 1 3 manner acceplable 1o Lender: &) conlests - good
faith the ken by. or defends against enicrcement ol the ben @y o3 proceedings which in the Lenders oprson operate 1o
prevent she enforcement of the Fen or fodetire of any parl of d-e Properhyt o {¢) secures Som the holder of the Jen an
agreemen] satislaciory io Lender subordinating the Fen 3o this Sec it lnstrument ) lendsr delermunes thal any panil of the
Property is subject 1o a ben which may anitain priorily over this Secichy b inenent lender may ghie Savoaer a Dolice
deatilying the Sen. Borrower shal salisty 1he ben or 12ke one or more(of ihe aclions sel Joh abowe mihin 1B Cays ol the
Giving i notice.

5. Hazard Insurance. Sooswer shall beep the mproveshesis Now (2osling of herpater ereclied on the Propeny
insured againsi loss by fre. hara:ds incloded wizthin the lerm “ealended coweraps™ g any Olher halards o7 winch Lender
requires insurance. This insurance shall D& mamaned in the amounls and for e e iods 1hat Lender requres. THe
insurance carer providing the msuvranze shall De chasen oy 2otrower sUbe0 10 Ledir 5 aopeoval winch shal »ol be
wnreasonably withheid

Al insurance pohcies anc renewals shal b+ acceplable 1o Lender and shal ickide a sizJad monjage ceuse lender
shall have the 1ighl 1o hold the polices and renenals. I 1ender requies. Somomer sha¥ Droe oy gove 10 Lendsr all secesis
of paid premusms and fenewal notices.  In the event of loss, I[omower shal gve PromSt HOlice I/ It Msurasce TaTier and
Lender. Lender may make proo! of loss @ not made prompih by Somower.

Uniless Lencer and Borrower otherwise agree in witing. misurance proceeds shall Se aspheg 1o ssiualion or separ of
the Propenty camaged, I 1he resioralion or regar is economicaly fsasbie and Lender’s secuTy is nol eLroned. @ ihe
resioration Or repai is no! economically faasile or Lendsr's secuifly wovic De jessenst. the Dsurande pocests shal be
apphed 10 1he sums secured by this Security Insinrment whether or nol then due. mith any eaoess Daxd Io Suiowes. I
Bomower abancons the Property. of dods not answer wihin 33 caws a nolice from Lender thal the insurance casner has
ciiered io semie & clawn, 1hen Lender may £olec? the msurance progesds. Lender may usSe INE DrDIEeSs 1D SF00A0F O IT8Silrs
the Property oF 10 pay sums sacuted by this Secumy Instumani. mhelher or nol hen cue  The 30y penicd wil begn
when the nolice is given,

Unlecs Lender and Somower oiiernise agree = wiimg. any 20pizalion of proceeds 19 emoodl shal ol $iend o
posipone 1he due date ¢! he monthly payments sefermed 10 1 parayESONS 5 and 2 or Shange Ine amounl of the Daynenis.
wnder paragraph 19 the Propeny is acgured by lender. Sormower’s nghl 1o any msurance pokdes and proceeds sesling
Lo camage 10 the Propeny prior 1o 1he acgquistion shal sass 33 Lender 10 the exconl of the sums secured Dy lhis Seourly
insrument anmediately prior 10 The azguisiion.

6. Preservation and Maintenance of Property: Leaseholds. Sorower shall 201 Cesiroy. camage o
substantialy change ihe Propary. alow the Propeny 10 deseriorale or commia sasie. I 1his Securly Inginsmerd s @R 2 el
Somower shall comply with the provisions of the lease. and # Sorromer aTIuees e MWW 32 Ine Drooedy. 2he Jezsehald and
lee litle shall not merge uniess Lender agrees 10 1he merger ™ wrimg.

7. Protection of Lender’s Righls in the Property: Morigage Insurance. ¥ Scoower f2is 1o perfoom 1he
covenanis and agreements conltaines in Ihis Securty Insinumenl Or théte 3$ 0 iagal Droleeding ihid may signidcandly afiacg
Lender's nghts in the Pronerty {such as a oroceedmsy m Danicupity. Drotale. Jor condemnalion or 10 enloroe laws or
regulations). ther: Lender may d6 ang pay 1of mhatensr s nelessary 10 protect the valoe of ihe Fopeny 208 Lender's nghls
in the Property. Lender's aclions may nciude paying any sums setured by a hen mhich has ooty over this Secsty

.
}

AHEHTOT

KM Form #20E%E (AN




UNOFFICIAL COPY




S ;-nake repairs. Akhowush
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Instrument. appearing in %
Lender may take aclion un

Any amounts disbursed by Lender under this saragrapn 7 shall become addtimnal debt of Sorower secxred by s
Security Instrumen?  Unless Sorower and Lender agree 1o other 1arms of pay™enil thesa amounis shas bear mieres: Fom ne
cale of cisbursement at the MNote rate and shzl D2 S2 3548, with RIeresl upon Noice Fom lLender 1o Sorower requesing
payment

if Lender requived morgage msurance as a condnion of making the loan secwed by this Secwity iasirumenl, Somower shal
pay the premiums required 1o mamtain he insurance in effect unil such Ime as the requrenen: Jor the insurance lermnales 0 .
accordance wih Sorower's and Lender’s wrillen agreement of appbeable law.

8. Ilnspection. Lender or its ageni may make seasonable enlies upon and Nspeclions ©f the Propety. lender shal
give Bomower notice at the time of or prior 1o an inspeclion specifying seasonable cause lor the mspecuon.

9. Condemnation. The proceeds of any award or claim for camages, direct or consequeniial. in connection wih any
condemnation of other 1aking of ary parz of the Property. of for conveyance m bgu Of congemnation, are herelbyy assigned and -
shall be paxd (0 Lencer.

in the event cf a 1olal taking of the Property. the proceecs shal be appled 1o the sums secured by this Sexunily stumani.
whether o not then due. with any excess paic 1o Sorrcwear In the evenl of a panial laking of he Propeny. uniess SXxrpwer andc

Lender olherwise agree in wiling. ine sums secured by this Securzy instrument shak be reduced by the amowonl of the proceeds
muitipied by the folowing fraciion: {a} the iotal amoun: of ihe sums secured inmedalely belore the 2kng. dnided by (0) he
fair market value of the Property immediately before ihe laiing. Any balance shall be paxs 10 Borower.

if the Property is abandoned by Somrower, of il. alier nolice by Lender io Borrower 1ha: the condemnnor ollers 1o make an
awarc or sellle’a ~aim for damages, Sorower falls io responcd 10 iender within 30 cays alier the dale the nolice 1s given.

Lender is autnoiizerd 1o collect and apply the proceeds, ai s oplion, either 1o resioralion o repawr of the Propeny of 1o the
sums secured by ti= Secrly Instument. whether or aci then due.

Unless Lender and Romower slherwise agree in writing. any applcation of proceeds 1o prindipal shall notl exiend of
posipone the due cal’ of the monthly payments relermed Ic In paragraphs 1 and 2 of change ithe amount of such paymenis.

10. Bcerrower Lt Released; Forbearance By Lender Not a Waiver. Zxiension of the ime for payment p
or modfication ¢! amonizasar ¢! the sums secured by this Securily Insirument graniat oy Lendss i0 any Successdt N mierest
of Sorower shall not operate 72 fdease the fabdity of the ongnal Sonower of Somower's successo's I nleresi. Lender shak
not be required 10 commence Or “Ceadings agains! aty SuCCEessor i wnleres: or reluse 1o exiend ime I payment or otheraise R
modify amoniization of the sums secried by this Securily Instumenl Sy reason of any demand made by 1he oagnal Somowsr
or Borrower's successors in imieresi o, forbearance by Lender in exerdsing any tight or remecy shal nol Se a wakver of o
precicce the exercise of any nght or retnedy

11. Successors and Assigns 3ound; Joint and Several Liability; Co-sighers. The covenanis and
agraements of this Security Instrumeni shal U ond benefl the successors and assigns of Lender and Bomower. sudject io the
orovisions of paragraph 17. Somower's covenants ad agreements shal be joint and seversl. Any Sorower who co-signs his
Security Instrument but does nof execuie the Nole: 1) (s co-sigEng this Secwrily Instument only 1o morigage. grani and coavey
that Borrower's interes! in the Froperty wnder the lenar of this Security Instumenk (O} is nol personaly oblgaled io pay the sums
secured by this Security lnstrument: and {c} agrees that Lriide: and any olher Sorower may agree 1o exiend, moddly, lorbear of
make any accomodations with regard 15 the larms of this Setinity Instrumen? of the Noie withoul thal Buroner's consent.

12. Loan Charges. If the loan secured by this Secumy Instrument is subjec] 10 a taw which seis marinum can
charges. and that law is finaly nterpreted so that the nleres! of Oihor loan charges colesied of 10 be cofecied ¥ conneclisn
with the loan exceed the permitied kmils, then: {3) any such loan Chsug® shall be recuced v ihe amounl necessary 10 redute
the charge 10 the permitied Bt ang [b) any sums ak2ady colecied for. Bomgwer which asceeded permulad &mis @ He
refunded to Sorrower. Lender may chocsa 10 mare this reiund by redutir.g she princpal onel under the nole o by masing
a direct payment 10 Borower. N a refund reduces pringgal. the reduzion will horealed as 2 panal prepaymen! wihou! any T
prepayment charge under the Nole o

13. Legislation Affecting Lender’s Righls.  enaciment or expipuon of appbcadle igws has the ellect of
rendering any provision of the Nole or this Securily Instrumeni wnenforceable accoiday; 1o &5 lerms. Lender. al s oplon,. may
require Thmediate payment b full of all sums secured by ihs Secuniy Instument and fuay enove any remedes perntied by
paragraph 9. If Lender exercises this oplion. Lender shall 12ke the sieps spedified I L second paragraph of pasagraph 7.

14. Notices. Any noice 1o Sorowaer prosided for In s Seqnty Insirument shall i ¢iven by defvenng d OF by mailng
it by st class mail unless appbcable law requires use of ansther methed. The nolice shal Te doacled 10 the Froperty Adtess
o< any other address Eorrower designales by nolice 1o lender. Any ngslice 10 Lender shall be gren {ry &rs <lass mai 1o
Lender's address staled herein of any other address Lender designziz:z by nolice 10 Bongeer. ATy s prowaded for o this
Security Instrument shaF be deemed jo have been gheen 15 Somowsr or Lender when given as provicer’ © this pasagradh.

15. Governing Law: Severability. Tais Secumv Insirument shall be governed by federal Ur 21d ibe e of the
jarisciction in which the Propernty is locateg. in tha gven! thal any prowision or clavse of this Securty Insiw 2t o ihe Kile
conficts with applicabie law. such conflict shall not afiect other Drosisions of this Secwty nstrument o¢ the Mole which can
be given effect without the conflicting provision. 72 this end the orovisions of this Secuty Insturnent and the Nole are
dedlared 10 be severable.

16. Borrower's Capy. Tomowes shel be guen ont conlormed Topy of ihe Noie 2nt ¢ Uhns Sefaxitly hsIromnesd.

17. Transfar of the Property or a Beneficial Interest in Borrower. X af or any sa1 o me Fropeny o
ary mierest in 41 iz sold or translerred [or § 2 benefical mieres] 1 Soroner i SoiC oF Tansiemed and SoTOwer IS nol 2 nanzal
person} without Lender's paor wrilien consent. Lencer may, at 45 oplion. regure mmmeciale paymoent o kol of 2l sums secures
by this Security InsTumen:t. Howeser, this oplon shall not be cafrtised Ly Lender § eserdse 15 Dechdied by lederal w a5 of
the date cf this Securily insirument.

if Lender exercises this oplion. Lender shall ghe Somwower notice of acceleralion.  The nolice shal pronice a penod of 2ol .
tess than 30 cays rom the cate ihe nolice s dalverec or maled wihin which Somower mos] pay al s secwed Dy Uns
Securtty Instrument. I Sormower fa2s o pay these Sums paor I the espizlion of this perind. lender may ke amy senedes
oermistad by this Secutty Insrument wihout further notice or demang on Somower.

18. Borrower’s Right to Reinstate. 1 Bomrower mesis cetzin condtions. Eomower shal have the 6ighl 10 have
enlorcement of ihis Securny Instrument discontimued al any irne poor 15 The earfer S {2) S Says [oF suth ouher DeErd3 as
applicable law may specy lor remsialeman:) belore sale of 1he Fropeny pursuani 10 any power ol saie conlzmed i Uas
Seaurily Instumen?; of (8] enity ©f A judgmen: snlorcing this Securty Instument  Those condtions 2re that Borrowen {2}
pays Lender al sums which 1hen wouid be due under this Seturty Instumen] and 1he Wiz hal N 200eaplon SesuTec
(b} cures any defaull of ary cihér CoOVenanis or agrecmenis: (2} =dvs Bl GaDense nimmed 1 enforsing s SecoNy nsTumenl
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sreuns HNOEEC) T
ihat the Ben of this Securily > s TS T T 39ay The sUms securad
by this Security instrument shall continue unchanged. Upon reinftateient & d cwes? trus Baciriny nsirument and the
obigations secured hereby shall reman fuly ellecti-e as i no astelenalion had ocoourec.  However. this right Io rerrsiale
shall not apply in the case of zcoalaration under paragrasins 13 of 17,

NON-UNFORM COVENANTS. Somower and Lender funher So.enani and agyee 25 12ioas:

149, Acceleration; Remedies. lLender shiall give notice to Borrower prior to acceleration fclioving
Borrowes's breach of any covenant or agreement in this Security lnstrument {bul not prior to
acceleration under paragraphs 13 and 17 unless applicable Iaw provides olberwise). The notice shall
specify: (a) the default; {b) the alion required to cure the default; (c) a dale, not less than 30 days
from the date the notice is given o Borrower. by which the defauit must be cured: and {d) that failure
to cure the default on or before the dale specified in the notice may resull in acceleralion of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Properly. The
nolice shall further inform Borrower of the right to reinstate after acceleration and the right to assart
in the foreclosing proceeding the non-existence of a default or any other defense of Borrowear to
accelaratior: and foreclosure. If the defaull is not cured on or before the date specified in the nolice.
Lendar st its option may require immediaie payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies providad in this .
paragraph 19, insiuding but not himiled to. reasonable altorneys’ fees and costs of titie evidence.

20. Lender 4 Possession. Upon accelerslion under paragrash 15 of abandonmen! of 1the Proceny and a2l asy e
pricr 30 the expirasion of any period of redempiion loloaing udiciai saie. Llencer (N person, by agent o by pdcaly eppocvied
recerver) shall be enlitiéd 1. enter upon. iaka possession of and manage ide Propeny and o colect the senis of the Faopely
including those pas! due. | Ay renis collecied by Lender of the recelver shal de appled {rst 10 payment of the cosis of
management of the Properry 7.d colecton of rents. including. but not Imied i, recefver's fees, premiums On secelver’s bonds
and reasonable attomeys’ Jees; anid then ic the swms secured Dy 1his Securily Instrumenl

21. Release. Upon paymini of 2l sums secured by this Security Instrument Lender shall release inis Sequriy nstrumen:
without charge 10 Borower. Bormow 20 shall pay any racosdalion <osis.

22. Waiver of Homestead. Torower waives af nghl of homesigat easmplion in the Property.

23. Riders to this Security st ument. H one or more riders are execuled by Somower and recorded 1ogether
with this Secunty instrumens, the covernants and Cgreemenis of each such rider shall be incorporaled mio and shal amend and
supplement the covenanls anc agreements of 11is Socurlly Instrumeant as if the rider(s) were a pant of this Securlty Instrument.

{Check appécable bax{es)]

[[] Adpstable Rate Rider {3 Cerdeminium Rider {1 2= Family Rider

?

{1 Gradualed Payment Rider {3 Pranned Un» Development Rider

[C1 Other(s) {specifyl
BY SIGNING BELCW. Borrowes accepts and agrees 1o 1he lenns pug fovenan!s contamed & this Securily ngirument and
in any dder{s) execuied by Bomower and recorded with it

INZUTOTL

%/,7-—:——' e
%;,’;_1 o~ ‘-.“é.&é’é {Sea
“KATHILECN M-:F;AWLUS -BofTower

¢

!

(Seal)
-Bosiower

gl {Sead)
-Bommower

) (Seai)
-Boxrower

. »]
STATE OF ILLINOIS, Coot oA County ss:

i the undersigned . a Notary Pubic i and I0r L2iC counly and siale.
do hereby cenify that KATHLEEN M. PAYWLUS, A SINGLE PERSON, NEVER MARINIED

. personally ¥nown 10 me 10 be the same persoa{s) whase namefs)
subscribed 10 the loregoing instrumen: appeared before me inis cay in person. and acinowiedgec thai SHE
sigrec and cdefivered the said insirument as HER free and voluntary act {or the uses and purposes thersn
set jorth.
Given under rmy hand and official seal. this  20th day of
My Commassion expyes:

December .33 90 .

This nistument was prepared byt

ICM MORTGAGE CORPORATION
Name}

2500 W. HIGGINS R0AD, SUITE 750
(Address)

HOFFMAN ESTATES, ILLINQIS 50195

woa Farm 20430
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. - ICM # 20-09228-5

lel i Gedeclembn{pibeny -

THIS PLANNED UNIT DEVELOPMENT RIDIER is made this  20th gay of December REN- 0] .
and is mcorporated inlo and shall be deened 10 anenc anz sudplemsnt the Maongage Deed of Trust o Secury Deed Ohe "Seszoy
insfrumen?™) of 1he same dale given Dy the undersigned fthe “Sorower™) 10 secure the Sooower's Nole 10
ICM MORTGAGE CORPORATION, a Delaware Corporation e “lendes)
of the same date and covering the Properly destribed in the Sex=Ty Instizment and iotaled 2k
4784 AMBER CIACLE, HOFFMAN ESTATES, ILLINOIS 50195

Frusety A3FCTI]
The Properly mciodes, but is not kmited 10, & parcel of land improved with 2 Cwefing. logether with oiher such parcels and cerain
comman are2s and laclities. as described COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATION RECORDED AS DOCUNENT NUMBER  E5-2I12133

- {ithe "Declaration”). The Property is a2 tart of # planned ung deveiopmen! known as:
HEARTHSTONE UNIT 1

e o Permel Ll Tresoo e

(the "PUD™). The roo Aty aiso ncudes SoTower's inleres! N the hOmEDansrs assocElon of eaukain] onily Oanihy o maneyng
the common areas an. iaciidies of the PLUID (the "Cramers Assctia®ion”) anc ithe uses, benefls anc proceeds of Sorowes's Tileress

PUD COVENANTE. in addiion 1o the covenanis anc agresamenis made in 1he Securky insinxmenl, Somower and Lender -
furzher covenant and agre. as Ioflows:

A, PUD Obligatior.s. 8ocower shall perform all of Somrower’s pbiligalions under the FUDs Consltuedi Documents. The
*Caonstivent Docurnents® are the o' Dedlaration: {W} anicles of incorporation. rsi insinamen! or any equival i docament wiich
creales the Owner's Assodalion; a-3 [#) any bylaws or oiher rules or regulasions of ihe Owners Assocaticn.  Soaowes ;hz/
promplly pay. when due. all dues and asse<sments mmposed porsuani 1o the Conslituent Documenis.

B. Hazard Insurance. So loay s the Oaners Associalion mainlams, widh a generaldy accepied insurance cammer, a
"masier” or “blankat® pobcy insurdng lthe Propery winth is satisiaziory io lender and which provides msxance coverage o the
amounls, for the penods, and against the hara ds Lendes requires, including fre and harards nckuded wihn the lerm “exiended
coverage”. themn:

@) Lender waives the prondsion mcluded in Loloon Covenant 2 o the monthly payment 10 Lendar of onedwellih (1/i2th)
ol ine yesardy premium inslaliments for hazard insurance o7 Y.e Propery: and

) Borower's obligation under Unfforn Covenas! 5 1o manlain hazard msurance coverage oa the Propesiy is deemed
satisfied 10 the extent that the required coverage is provided by the Dwoets ASSOCSLON DOBCY.

Borrower shall give Lender prompt nolice of any lapse in 1aguin?d hazargd msurance covarage prowided Dy the masier of blaniel
pobcy-

in the event of a disiribulion of harard insurance proceeds m ey oF 1esioi2bon  oF repal 1olowing a3 loss 1D Ine Fropenly oF
to common areas and facilties of the PUD. any proceeds payable 1o Sorower ase heseby assignad  and shall be paid 1o Lander.
Lender shall 2pply the proceeds 10 the sums secured by the Securty Insinvneu, with any extess paid 1o Soaower,

1HEUTOLE
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C. Paublic Liability Insurance. Bomower shall 1ake such actine 2 as may be reasonable 1o inswre thal the Caners
Assodcialion maintains a publc fability insurance pobcy accepiable in fom. amounl 218 e den! of coverage 10 Lender.

D. Condemnation. The proceeds of any award or Jaim Jor damages. direr? 0~ consequental, payable 10 SXIowe 0
connection with any condemnation or other iaking of 2all or any pan of the Properly of 1L« common areas of the laciies of the
PUD, or for any coaveyance in fev of condemnalion. are hereby assigned and shal be pail 1o wender.  Such proteeds shal be
appled by Lender {0 the sums secured by the Security Insirumen! as provided in Uniforrn Covenani 8.

E. Lender’'s Pricr Consen!. Borower shall not. excen! aler notice 10 Lender and with Lender's prior wrillen consent.

either parliion or subdhide the Properny or consenl 1o

{0 the abardonment or lecmmnation of the PUD. except ior abandomment or lermnalon reguaed »riaw it the cese of
subsiantial destruction by fre or ciher casually or in ihe case of 2 laking by condermmalion or eminen! domum:

{i} any amendment ic any pronision of the "Constivent Dozumenls”™ ¥ the pronision is for the express Boneft of Lender:

(@) terminalion of professional managemern! and assumplion of sellsmanagement of the Owners ASsoga’ion: o

{tv} any action which would have the eflfect of rendering the public kabilty insurance coverage ©2inl2ined Ly ‘e Onaners
Association unacceptabile 10 Lender.

F. Remedies. if SBocower does not pay FUD dues and assessments when due. then lender may pay them. Aay
amounis disbursed by Lencer wunder this paragraph F shall become addiional debl of Bormower secutes by the Secomy insirumen?.
Unless Bomower anc Lender agree 10 olher ierms of paymenl. ihese amounts shall bear interest from the dzie of disbursement ai
the Note rate, and shall be payable, with Interest, upon nolice from Lender 1o Sonuwer requesling payment

BY SIGNING BELOW, Borrower accepls and agrees io the lerms and provisions contained in this FUD Rider

— ~ ‘ .
7 2re oSyl (Sean e

“KATHLEEN M. PAWLUS Sorroner - (5221
« h -
— (Sezi) (Sead
DLTEIALT Socrower
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