UNOFFICIAL COPY

AFTER RECORDING RETURN TO:

ICM MORTGAGE CORPORATION
2500 W. HIGGINS RCAD, SUITE 750
HOFFMAN ESTATES, IL 60195 .4»

ATTN:

31018296

t

.

DIASOTCE

ICM # 20-09262-3

: IEPTOL RECORDING 17 5T
MORTGAGE R vardrard ?q:!:‘.i*-‘,; HLriise T

k1
=FEE 2 o WP 1 2PS

THIS MORTCAGE ("Security Insirument™) is given on December 31 .
1990 . The nuz.agagoris MAHASUKH K. SHAH AND SAUDARINI M. SHAH, HIS WIFE

I

{"Sormower'). This Securly Instument is ghen 1o i

ICM MORTGAGE 7CCRPORATION . which is organzed and edsing
under the lows of ti.e >tate of Delaware . and whose address is

6061 SQUTH WILLOW FRIVE, SUITE #300, ENGLEWOOQOD, COLORADO 80111 Lender}.

Sarower owes Lender the pancial sum ol One Hundred Twenty One Thousand Two Hundred and

nofto0 Dotlars (US. § 121,200.00 ). This Zdebl is eadenced by Somower’s nole
dated the same cale as this Security Ipsioument {"Noie"}. which provides {or monthly payments. with the f-1 debl 4 not oaxd
earfier, due and payable on o iary 1 . 1993 . This Securty instrumen:

secures 1o Lender: {a) the repsyment of Lhe do>1 evidanced by the Nole with nierest. and al renswals, exiensions and

modScations: (b} the paymant of all other suiis, with inleresl, advanced under paragraph 7 1o project the secxily ©f this

Security instrument: and (c) the parjonmance 0/ 30 ower’s covenanls and agreements under Uns Securily nstrument and the
purpese. Borower does hereby o 2oe. grant and convey 1o lender the Jolowng described property locaied

Note. For this
n COOK Counsy, Wnois: om
rd
LOT 103 IN PLAT OF SUBDIVISION HEARTHSTONSET UNIT 1, THE VILLAGE OF HOFFMAN 3
ESTATES COOK COUNTY, ILLINOIS, LOCATED 'N PAAT OF THE WEST 1/2 OF THE NORTHWEST S
1/4 OF SECTION 19, TOWNSHIP 42 NORTH. RANG’. 10, EAST OF THE THIARD PRINCIPAL g«:‘

(
N

MERIDIAN, ACCORDING TO THE PLAT THEREOF RZ-CORDED MAY 22, 1990, AS DOCUMENT
NUMBER 90-236850, IN COOK COUNTY, ILLINOIS.

 § -
02-19-113-007 "'9_5_"818296
02-19-113-008
02-19-113-036
02-19-113-035

/
A

which has the address of 4720 AMBER CIRCLE . HOFFMAN ESTATES |
iStreet] i [Cay]
ILLINOIS 60195 {"Properry Address™): i

TOGETHER WITH al the impxovements now of herealler erecied on he propesty. and afl easemnenls. Jghlis. appurienances.
rents, royalties, mineral, ol and gas fights and profls, water nghis and siock and all fgures nOw~ OF hereatier a pan of the
property. Al replacements and addiions shall also be covered Yy s Securily Instrument. Al of tha loregoing is refemed

to > this Securily Insiument as the “Property”.
BORAROWER COVENANTS that Somower is lawiully seised o!f the esiale bereby comveyed and has the nghl o mosizege.

granl and coavey the Property and thai the Froperty is unencumbered. except for encumbrances of record.  Soagwer
wamants anc will defenc generally 1he iile 10 the Propeny agams: al claims and demands. subject io any encumbrances of

racord.

THIS SECURITY INSTRUMENT combines uniform Sovenanis for national use and non-unilom covenanis with IerXed
variations by jurisdiction Io constitule a2 uniform securly MsSrumenl Sovesing res) propeny.

| JLLINOIS - Single Famiy - FNMA/FHLMC UNIFORM INSTRUMENT
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i. Payment of P erelt; He Gk Ss. Sofrower shal oromotly oar when

due the prncipal of and interes: on the dabl evidenced by ihe Nole ang any prepayment and ate chasges due Lndes The Nte

2. Funds for Taxes and Insurance. 3Suodiecs 10 applicabie law of 19 3 wTiilen wanver by lender. Socoaer shak S2y
10 Lender on 1The day moninly payments are due under the hiole. urtil the Nolz is paid ¢ Lull. a sum {Tonds™) el Io
onetweilth of (a) yearly taxes and assessments which may allain poordy oves s Securly Instrument: {2 peady leasahois
paymenls or ground rinils on the Properny. # anmy: {c} yeasty hazard fnsurance oremivrs: and {7) yerly manigage mwrance
preciums, # any. These fems are caled “escow fems™. Lender may estmale he Funds oue om the bass of mmenl cate
anc reasonable estrnates o} hulure escrow Zems.

The Funds shall be heid in an insitution 1the deposiis of acoours of which are swed Of LA ees Uy a Jecdesi o
siate agency {including Lender # Lender is such 2n iasiltulion). lender shall apply the Funds 10 oy the esCUDw Eams. Loader
may not charge for hoiding and spphing the Funds. anahling 1he accounl of verhing the osiow Gemms. wnless Lender DEys
Borower nlerest on the Funds and applicabie law Dermils 1ender 10 inake such @ charge. A charge 2ssessed Dy Lender
connection with Sorrswer's entesing inlo 1his Secursy Insirumen 1o say the ©ost 0! an dependen: 12z reoiing Sivice
shall not be a charge for purposes of the preceding samience. Somower and lender ™y aFee ™ wiing 1nat wieresd shik
be paid oo the Funds. Uniess an agreement is made of appicable law requices injores? 5o De paid. Lenger shall Nol De requrec
10 pay Borower any inleres! or earangs on lhe Funds. lender shal give 30 Sormower. withou! charge. an annual Sooousing
of the Funds showing credits and debts 1o the Funds anc the pupose for which each gebi io the Funds was made. The
Funds are pledged as addgional security for the sums secured by ims Secusily Insinsmenl

H the amount of the Funds feSc by Lender. logether with the future monthly saymenis of Funds payable poiae 10 The doe
daje of the escro - dems, shall exceed the amoun! requived 10 pay Ihe £5Crow dierns when due, the excess shsl e al
Borower's opiia. ¢ ther prompily repaxd 10 Sorrdwer or credied 1o Sorower on monihly Dayments of Fands, ¥ the amoun:
of the funds held b, Lender is not sutficent 10 Day 1he esrow Jems whan due, Souower $hal pay 10 Lencer 3y amoel
hecessary 10 make v Le deficiency in one Or more Daymenis as secures by Lencer.

Upon paymen! in £08 Ul al sums secured by 1his Securty Instrument. Lender shall prosmpily sefund 1o Somomer 3y Funds
heid by Lender. ¥ unies ~pograph 1% the FPropeny is soid o acquired &y Lender. Lender shal aooly. no Rier than
immediately priof 1o the sals . she Propeny or &s acquisilion by lender. any Funcs heic by lenger a1 Ine fipe of 2p0koalon
as a cedi against the sums Lec.od by this Securly Instument

3. Application of Paymaris. Unless applicable law provides otheraise, all caymenls Jetelved by Lender under
paragraphs 1 and 2 shal be appsed: fr<t 10 lale charges due under the Nole: second. 1o prepaymen! charpes dot under Ihe
Note; third, 10 amounts payabie under paracoph 20 jourth, 1o inleves! due. and 1asl, 1o pancgHal due.

4. Chargas; Liens. Somower s'all pav all laxes. assessmenis, charges. fines and apowicns alrketalie 1o e
Property which may aliain priorty over this S/’ Instrument. and jeasehold payments of ground senis. @ any. Soowower
shal pay these oblgations in the manner proniad ™ paragraph 2, or i nol paid in 1ha! manner. Sorower shal pay them
on time direclly 10 1he parson owed payment  Simoaer shal promolly lumish 1o Lender all notices of amounls 1o be paic
under his paragraph. If Sorrower makes these payr rents ~frecly. Somower shall peomoily fumish 10 Lender szoepls
evidencing the paymenls.

Borower shall prompily discharge any Sen which has prior; over this Secuily Insirumen: unless Sonowern (2) agees
in writing to the payment of the obkgation secured Dy the Fe In ¢ manner accepiable 15 Lender. {5) conlests 1 good
faith the §en by. or defends againsi enforcement of the Ben n, faral oroceedings which i 1he Lende's oprson opes2ie 1o
prevent the enforcement of the Sien or forfenure of any pant of the Zicperty. or {2) secures from lhe holder of the ken an
agreement satisfactory 1o Lender suboedinaling ihe Ben fo this Secudv inriumenl. I Lender determanes thal amy pant of the
Property is subject 10 a en which may anain pricriy Over Ihis Sacurily/ins'ument. lender may give Somower a nobce
iceniidying the Ben. Borower shall salisly the Ben or 1zke one or more O Mie atlions set fonh 2bove within 0 G2)ys of the

giving ol notice.

%, Hazard Insurance. Somower shali keep (he mprovemenls now eds ag v herealier ereciet on the Propernty
inzured against loss by fre. hazards ncuded within the lerin “exdended coverage  and iny other hazards fof whsch Lender
requires insurance. This insurance shall be mamtained n the amounis and for the Puo s thal lender requres. The
msurance carmier providing the insurance shal be chosen by Somower subject 10 lencor’s soproval whach shak acol be
wnreasonably withneid.

All insurance policies and renewals shall be acceptable ic lender and shall :nchide a sladarr mdsigage cozse. lender
shak have lhe 6ght 1o hoid the policies and renewzls. Il Lender sequires. Sorower shal prompdy give 1o Lender 2f seceDis
of paid premicms and renewal nolices. In the evenI of loss. Somower shall give Dromt folice 10 the marance amer and
Lender. Lender may make proo! of loss ff not made promplly by Somower.

Unless Lender and Borower othensise agres in writing, nsurance proceeds shall be applied 10 resiorag oc repar of
the Property damaged. d the restoration of fepair is econtmucaly jeasibie and Lender's secwrity is not lessensd i ihe
restoration or repak is not economically feasible or Lender’s security would be lessened, lhe msurance procs( s shal be i .
applied 10 the sums secured by lhis Securily Insrument, whether or nol 1hen due. with any escess pad io Bomeer. N
Bomower abandons the Property. of does No! answer within 30 cays a2 nolice Irom Lender thal the nsurence camier has
oHered i senie a clawn, ihen Lender may collect ine msurance procesds. Lender may use the proceeds 0 reparr oF fesione
the Property or lo pay sums secured by this Securty Insirument, wheinhes of noi then due. The 30-Cay peicd wil Degn
when the notice is given.

Unless Lender and Sorrower otheraise agree in wiiling. any apphcaton ol proceeds 1o prncpal shal nol exjend or
posipone the due date of the monthly payments referred 10 3 paragraphs 1 and 2 of change the amount of the payments. If
under paragraph 19 the Properly is acquired by Lender, Bormower's 1ight io any mswance polities and proceeds resuliing
from damage 1o the Propesty prior 10 the acguisition shall pass 10 Lender 10 the extent of the sums secured by this Seously
instrument mmedialaly prior 10 the acquisiton.

6. Preservation and Maintenance of Property: Leaseholds. Socrower shal ast desucy. damage o
substantialy change the Property. aliow the Propeny 1o detesioralie o commil wasie. If ihis Sacunly Insirumen? is oa 2 feasehold
Boitower shall comply with the provisions of the Jease. and # Borower acquires fee litle 10 the Propeny. the leasehold and
fee tite shall not merge uniess Lender agrees 1o the merger M wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. U Sorower fals 1o pesisam the
covenants and agresments contained ® ihis Securily instrumenl. or there is a Jegal proceeding that mazy signiiicanily atlec
Lender's righis in the Properly {such as a procesding in banwuplicy. Probate for condemnalion or o enloite laws o
tegulations), then Lender may do and pay Jor whalever is necessary o protect the vakie of 1he Propey and Lender's nichis
n the Property. Lender’s actioes may ngude paylng any sums secuwred by 5 den which has priorky over ihis Securty

’
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Lender may iaks action un e hY T, L1 0 o B L.

Aory amounis disborsed by Lendler uncer this paragraph 7 shall Secome addlional dedt of Sorower secwred by this
Secorty Instrumenl.  Unless Borrower and Lender agree 1o oiher lerms £! pamymnent, these amoutls shal Dear nleresl Sien e
dale of disbursement al 1he Nole rale and shall Se savable with isresy wpen notice Foom Lander o Domower reouesing
Sayment.

1 Lender required morigage sorance 2s a conddion of making 1he Joan secwes by this Securly nsinenenl, Sordetr stal
pay the premictms requiced 10 maniain the inswance in eoffe unti such Ime as 1he requirerment for Tthe ARSAnce erTioales »
accordance with Borrower's and lender's wrilien agreernent Or apphcabile Taw.

8. Inspection. lLeader or £5 agent may make reasonabie eninies upon and nspeclions of the Fropely. iender hal
give Borrower notice at the ime o or pror jo an Mspeclion specilying reasonable tause 100 The mspeclion.

9. Condemnation. The proceeds of any award or clamm for damages. duec: Of ConseTOPTlal = SOMLCinG wilh any
condemnalion o other 1aking of any part of the Propecy. of Jor Conveyance in Siew o CONJENRENS". 5F “EredDy ISSied g
shal be paid 10 Lender,

In ithe event of a 1clal laking of the Propety, 1he proceeds shak be apreed 10 Ihe Sums secirsc Dy s Securly Insiruemesns
whether or not ihen Jue. with any excess Daid 10 Somower. In The evenl of a parlipl Lakng of The Fropely woless Jorower and
Lendar otherwise agree in wrilng. the LS zecured Dy 1his Securty instrumen? shal be reduces by the Inocsl of The DrDopreds
muitiplied by the following frathon: {a) 1he Inlal amount of the sums secured menmediately Sefore the Lakng. dhided by &) ihe
Iar market value of the Properly Inmechalely before the Izking. Any balance shall be paxd 10 Sonvowes.

¥ the Property is abandoned by Sorrower, or if. alier nolice by Lender 1o Borower 1ha! the condemnoe oflers 30 mmake an
award o setlle # glaun Jor damages, Somower l2ils io respond 10 Lender within 30 day's aller 1he dale The nolice 03 goen,
Lender is aulhoni~u 10 cokec? and apply 1he roceeds. al £5 oplion, ehihis 10 16sI0MALON of 2endt o1 The Propeny of 0 he
sums seaured by $as Securly insirument, whether of not then due.

Unless Lencder aid F.omower oiherwise agree i wiling, oy apphcation of proceeds 30 pemceal shall nol exend o
posipone the due Zdale /1 1)1e morthly payments refened 0 in paagranhs 1 ant 2 o change the amoun? o fxch pipy™ets.

10. Borrower NJ! neleased; Forbearance By Lender Not a Waiver. Siiension of the time Sor paymans
or modification of amonizaticn . the sums secred by this Sscurity Instrumerni granled by Lender 1o any SUTOESSIC 3N mierssl
of SBorower shall nol operala 30 Jease 1he Radilny ol 1he onginal Sorower oF Somower's SUCCEssSws I mleresl Lender shad
not be required 10 COMMENCe IO ALMNGS BGAINST ANy SUCCESSOr in ¥derest o setuse 10 &xent lime for DayIren? o cihommise
modity amorlization of the sums secure’ Ly lhis Seauwrity Insirumnent by reason of ahy gemand made Dy the onigiusl Sonower
or Borrower’'s successors n nteresl J\o) . cheamnance by Lender o exercisog &ny fighl ot semedy shall nol be a waner of or
preciude the esercize of any nAght or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covemasis asd
agreements ol this Securily instrument shall Su.2 20430 benefit 1The Successors anc assigns of lender and Bomowsr, subject 2o the
orovisions of paragrapk 7. Somower’s covenanis 2ot agreernenis shal b ol and several Any Somower aho SO-signs Pus
Security instrument but does not execule the Nole: {3) 5, 7o-signing this Secunly inslrument only 1o morgage, gract and comvey
that Bormower's interes? in the Propery under the lerms o s Securily Instrument: D) is n2 Decsonmally obigslied 10 ooy Ihe sums
secured by ihis Securty Instrument and {£) agrees 3hal Lends. and any oiher Soower may agse 1o edend. moddy. Sxcbesr o
mmake any accomodations with regard 1o the terms of 1his Se wmly Instrument or Ine Note mithowt thal Bomowes’s conseni

12. Loan Charges. If e loan secured by this Secum Insrument is subjecs 1o a faw which seis masi—oon loan
charges. and that law is Snally interpreted soO that the inlerest or Lly. loan charges colecied or 1o e colecied I Conneslon
with the loan exceed the permitied kmils. then: {a) any such isan chorye zhal be reduced Ty 1he amounl NECessary 1o reduce
the charge 10 the permilted Bmit. and ) any sums akeady collecisc from S0 rower winch exteeded pacmicied fmds will De
refunded 10 Sorower. Lender may choose 1o make this renmd by reducany e printigal owed under the oole o by mng
a drect pavment 1o Sorower. If a refund reduces principal. the reduciion w7l pe trealed as a pattial precaym™ent withoe! any
prepayment charge under the Note.

13. legislation Affecling Lender’s Rights. i snatizent or expintion <! apphtabis aws has e o901 of
rendening any provision of the Nota o this Securily Insirument uneniorceable accordaio 10 &s lerns. Lendes. al @S ool mzy
require anmediale paymen: in lul of all sums secured by this Securlly Insirument and ooy 7adhe any 1emedhes pernitied by
paragraph 19. If Lender exercises this opbon, Lender shall 1ake the sieps specibed ¢ the s-on Daragranh of pasagraph 17,

14. Notices. Any ncbce 10 Borrower provided for in 1his Securily Insirumen: shaP be gt by Gelvesing & o by maling
it by first class mai unless applicable law requies use of another method. The nolice shal e @ eted 10 the Fropeny Address
or any ciher acdress Bomower designales by nolice o Lender. Any nolice o Lender shall be gwen oy Lisl class mal 1o
tenders address Stated hefein or aay other address Lender designaies by nolice 10 Borower. Amy 2ol e croaded for m thes
Secunty insirument shal be desmed 1o have been Given 1o Somower or Lender when ghan as rovided 370 Vs paragaph.

15. Governing Law; Severability. 7his Security Instrument shall be governed by federal taw 275 the Law of the
rnschction in which 1he Propeny is jocaied. In the event iha! any provision or dause of this Securily Instrunenl o the Nole
conflicts with appicable law, such confict shall net alfect other provisions of this Securily instrument o the Noli: winch can
be given eflact without the conficting provision. 7o Ihis end the provisions of jhis Secunly Insinsmernd and 1he Nale are
ceddared 10 be severable

16. Borrower's Copy. Borower shall be given one conformed copy of 1he Noie and of this Securlly fnstumen?

17. Transfer of the Property or a2 Benaficial interesi in Borrower. 1 al or any pan of the Propesty o
any inleresl in & is sold or transferred {or #f a beneficial leres! i Bomower is sold or transiezed and Botower is Aol a nahxsal
personj without Lender's prior wrillen consent, { ender may, ai ils oplion, require smmediale paymen! in il of all sums secured
by this Security instrument. However. 1his oplion shal not be exerched by lender I exzrcise i€ orohinded by ledessl aw as of
the date of this Security lnstrument.

1 Lender emercises this oplion. Lender shall give Somower nolice of accalgration. The nclce shal provide a period of nol
less than 30 dayvs from the Cate the nglice is defvered or sailedd within which Borfower mus? pay al swwas sedured by this
Security Instrument. i Somower lails ic pay these sums Do 10 the expiration of s penod. lengder may Twoke any femedes
permitted by 1his Sacurly Instrument without jurther notice or demand on Sorower.

18. Borrowers Right to Reinstate. if Bonower meels certain condiions. Borower shall have the fight 1o bave
enforcement of this Security lnsttument discontinued aj any Bime prior 3o ihe easier ol {3) 3 days (o such other penoc as
appécable faw may specily Ior reinstatement) before sale of lhe Propeny pursuanl 1o any power ol sdie conizned . iius
Security instrument: o (b} eniry of a judgment enforcing this Securly inslrumeni. Those condiions are thai Somower: {a)
pays Lender al sums which then would be due under this Security Instrumen! and the Note had no acceieralion occured;
(b) cures any defaul of any other covenants of agreements: {¢} pays all epense ourred n enforcng s Szourky Instrament.

[]
;
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCOH FIDER is made this 3ist day of December .38 90 .
and is incorporaled into and shal be deemned 10 amend and supplement the Mornigage. Deec of Trust o Deed o Secure Dt
{the "Security instrument®) of the same dale given by ihe undersigned {lhe “Somower™) 1o socure the Sorowes’s Nole io

ICM MORTGAGE CORPORATION, a Delaware Corporation the “tende")
of the same date and covering the properly described n the Secunty Instrumen! and Jocaled at

4720 AMBER CIRCLE
HOFFMAN ESTATES, ILLINOIS §01€5
Propery Rawress]

The inlerest rat= siated on he Nole is called the "Nole Rale” The dale cf the Nole is cabed the "Nole Dale” 1 anderzians
the Lender may Transfer the Note, Security Instument and this Rider. The lender or sayone who izkes ihe Noie the Seasty
instrument and this Aider by Lansfer anc who is entitied 15 recetve paymenis under the Nole is caled the "Nole Holder.*

ADDINONAL COVENANTS. In addiion 1o the covenants and agreements in the Secuwrdy Insinenenl. Somower anc Lender
further covenant znd agree as jolicws {despiie anything 1o the conrary conlained in the Sscrty istrument or 1he HNole)

1. CONDITICNAL RIGHT TO REFINANCE

At the maturity “ate of the Nole and Security Instrumenl fthe "Malurty Date”). 1 will e adlz 1o obiam 2 new Joan {TNow
iocan”} with a new Mrumty Date o January 1 .20 21 . andd with an inleres? rale equz 10 the "New Nile
Rate” datamined I ac-orionce with Seclion 3 below i al the condiions provided 1 Seclions 2 and 5 befow o et the
“Condtional Refinancn;, D~ o~1"). I those conddions 2re nol met, 3 undersiand 1hat the Nole Holder is ender no cbigation
1o refinance of modify the Noio, o 1o exiend the Maturity Date. and that 1 will have 1o sepay the Noie Hrom =y onwD JesSOuTes
or find a lender wiling 10 lend Jak ‘e money 1o fesay the Nole

2. CONDITIONS TO OPTION

I § want 10 exercise 1he Condilion s Sefnancing Ootion 21 malurily. cenai condiions must De mat as of the Manrdy
Dale. These condilions are: {3} ¥ musl <74 1 e 1he owner and Scoupant of the properly Subject 1o hs Secusly Inslomend
{the “Property®): (2) 1 mest Se curent i oy Mo~ hly paymenis snd cannol Rave been mowe 1han 3D crys lale on oy oY
the 12 scheduled monthly paymets immediali fy proceding the Maturity Date: {3) the Now Nole Rale canngt be mose Ihen
5 rercentage ponts above the Nate Rate and {7} 7aust make 2 wrillen reques] 10 the Kote Hoder as sonidad 1 Section

5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rale will be 2 fixed rate of mieres: & ual to e Fadeal Natonal Moagage Assosation's requred oel
yieid for 30-year fixed rate mongages subject 3o a S0-Cay marn Jaisy delvery commiment phus one-hall of one perceniage
point {0.5%), rourded 10 the nearest cne-eighth of one percenuose —oint {0.325%) the “New Jicle Axie). The segored

net yield shal be the appicable net yield in effect on the date ant 3 an of cay that the Note Hoider reschres nalioe of acy
slection o> exercise the Conckiional Refinancing Option. Y this regquir «d o1 yieid is not available. the Nole Holder aill deler-
mine the New Note fate by using comparabie miocmalioa.

4. CALCULATING THE NEW PAYMENT AMOUNT

Frovided the New Note Rate as caifaled in Section 3 above is nOl oriader Than 5 Dersamiage DOrls &Dove The INie
Aale and al¥ olher conalions requiced in Section 2 above are satisfied, ihe Nole #oide will Seemme I Aot of Ihe
monthly payment that will be sulfident 18 repay 0 full {2) the urpaid princoal Dlus ) 7oorwed bt wmpasd Fderesl Sis
{c) a@ other sums } will owe vnder the Note and Security instrument on the Maturity Dz.s Jassoring ooy manthly D¥ymenls
then are curreni as requved under Seciion 2 above). over ihe ferm Sf the New Nole 21 e iler Note Rale o equsl moothly
payments. The resull of 1his calculalion will be the amount of my new prncoal and nlerest S 2;man! gwery month unld the
New Nole is Xully paid.
5. EXERCISING THE CONDITICNAL REFINANCING OGPTION

The Note Moider will nolify me at least 50 calendar days i acvance of the Malumy Dale and allviss me of the anciosl
accrued but unpaid interest, and al other sums 1 am expecied 10 Dwe on The NMahwlly Date. The Node T s wik aduise
me that | may exercise the Conditional Hefmancng Oplion # the conditions in Seclion 2 abore ate mel. 7o Tole Holder
will swovide my payment rectrd miornabion. logeher wih the name e anz paddress oI e DECSON TERILSENT g Yhe Nite
Holder that 1 must nolly in order 10 exercise the Condiional Sefinancing Oplion. ¥ 1 mee! the fondiions o Seli0 2 above,
1 may exercise {he Tonditional Refinancing Oplion by natfying The Nite ricider no ller 1han <5 calendar gzys Dno” 1o the
Matrity Date. The Note Holder will calcuiate the fned hew Note Rale Sased wpan the Faderal Nasional Monlfsge Assoc-
bon's apphcabie published required aeot yiald in effect on 1the date and lime of day notficalion s recewed by Ihe Nole Holder
and as calculated 3 Section 3 above. 1 wit ihen have 30 calendar davs 1o prowvids Ihe Nole Hsider with ascepiable peoo!
of my required ownership. ooccepancy anc property Ten slalus. Before ihe Maluriy Dade the loie Holder mil adse me
of {he new inlerest rale {the New Nole Rate), new mordhily payment amouni and 2 daie. Ume and place a1 which 2 oost
appear 10 sign any documents required 10 complete 1he requred sefmancing. 1 undersianc the Nole Holder will charge me
a 5250 processing fee and lhe cosis assodiaied with uddaliing Ihe fille nsurance pokcy. # any.

BY SIGNING BELOW. Bomower accepts and agrees i0 lhe iemms and covenanls conlaiied i s Bakoon Rider.

f{n@} Wp i {,6 Lv( (Seat

MAHASUKH K. SHAH Sorrower
/’?

D au o a7 S it som

SAUDAMINI M. SHAH Soerzawer

MOLTISTATE BALLOCN RDER —Snge Famby— Fannic Mae Unorm Fctumart
1M Form S33R 01,90
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THIS PLANNED UNIT CEVELOPMENT RIDER is made tis  31st day of December .49 S0
and is incorporaled inio and shal be deemed 1o amend and supplement the Morngage. Deed of Trust or Security Dead (the "Securk,
instrument™ of the same dale, given by the undersigned {the "Somower’) 10 secure in2 Somower’s Nole 19
ICM MORTGAGE CORPQORATION, a Delawara Corporation
of the same date and covering ihe Properly cescribed in the Secumy lnstrument and Jocaled al:
4720 AMBER CIRCLE, HOFFMAN ESTATES, ILLINOIS 50785

[Feioerty 2TTosLl

The Property includes. but is not Bmited 10. a parcel of land rproved wih a dweling. logether wih oiher suth parteis and cenan

common areas ang facifties, as described in
COVENANTS AND SESTRICTIONS CONTAINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 8§56-249154, AELATING TO LOT AREA AND WIDTH: BUILDING SIZE, COST. GUALITY,
USE AND LOCATION:; EASEMENTS: LIVESTOCK AND POULTRY; TEMPORARY STRUCTURES;
ARCHITECTURAL CONTROL; AND THE CREATION OF CASTLEFORD HOMEOWNERS ASSOCIATION

(he “lendar”,

{ihe "Declaration”). The Properiy is a part of a planned unll development knoan as:
HEARTHSTONE UNIT 1
iName o2 Zames Unt Deweioomert]
{the "PUD"). The Property also includes Somower's inlerest in the homeowners associalion or equvaien! enlity SRy Of MaAnagag
the comenon areas «nd a-amties of the FUD {the "Owners Associalion”) and the uvses. bents and svoceeds of Sorrower's Lieresl.

PUD COVENARNTS) in addition o the covenanis and agreements made i the Securiy Instrumeni. Somoeer and Lends
furiher covenant and agiec ar Julows:

A. PUD Obligations ‘2o (ower shal pesform all of Sorower's cbigations under the PUD's Coasitven! Documenls. ihe
“Censituent Documenis® are the: ) Declarasion: {5} arlicles of incorporation. Trus! msinsmeni or any ecuivaien: doqurmen] which
creales the Dwanar's Association: i {M) any Dylaws or other rules of reguilalions of the Owners Assptabon. Sorower shall
promplly pay. when due, al dues and arsassinenls imposed pursuant 1o the Consituent Documents.

8. Hazard Insurance. So kaj as the Owners Associalion maintains. wilth a genesally accepiad msurance casien. a
“masier” or “blantet” pokcy insuring the Prop iy 1hich i satislasiony 10 lender and which pronades mswance co-erage & the
amounts, for the perocs. and against the haza,ds Jonder requies. including fire and hazards included within the lerm “edended
covarage”. then:

() Lender waives the provision included n Unde i Covenant 2 for the monthly payment io Lender of coe-taelin (173
of the yearly premium insialiments for hazarg msurance of e Property. and

{F Borower's obiigaion under Undomn Covenan! 5 o maniam hazard sisurance coverzge o she Propenty is deemnas
satisfiad 10 the axient ihal 1he requitad coverage is provided b ihe Cwnars Associalion polcy.

Bomower shall give Lender prompt notice of any pse © regires haxard msurante covarage orovidec Dy he masier oc f Tt A
pokcy.
11 the evont of a disyibution of harard insurance processs i ko ofresioration of resak Jolowing a ioss 10 the Fropeny o
1o comnon areas ang laciliies of the PUD. any proceeds payabie 1o Sanrars are hereby assigned and sha¥ be oo 10 Lendes
Lendar shall apply the proceeds 10 1he sums securec by the Securty Insinreri awth any £xess pard 10 Domower.

2

C. Public Liability insurance. Sorowes shal ke soch acions as cay be redsonable 10 isvre 1ha3 the Daners
Assodation maintains a pubic hability insurance DobCy accesiable i Torm. amounl and wsen] ol Steerage 1o Lender.

0. Condemnation. The oroceeds of any award or Claom Sor Camages. &rde) o conseswential payatie 1o Sorowe o
connestion with any condernnalion & other 1aking of al or any pas of the Fropeny othe cormevon aoas of ihe lacides of the
PUD. or lor any conveyance in beu of congdemnation. are hereby ossighed and shal be pad “~ lender Soch peoceecs shal be
applied by Lender 10 the sums secwred by the Security Instrument a5 prowided in Unllom Covimant.&.

E. Lender's Prior Consent. Sorower shall n0L eacep! 3%Ner Rolice 10 Lender and anll Len-ia’s Onior wrilen oonsenl
exher panition of subdvite ihe Propeny of consent 1o

{i the abandonment o©f isrminaton of the PUD. extes: 1o abandonmnend OF IETANANON TROLTL T law = he case oF
substantial destruclion by fre cr other casualty of in the case of 2 12éing Dy CoOnNUemTRlon OF emENEN] SWEIL

{%) any amendment 10 any Srovision of the “Consituen: Socumenis® d 1he orovison 15 I 1he epret Gamein of lender

{E) lernimalion of srofessional management and 2ssumoiion of sefmanagement of 1he Owners ASSOCRToToof

) any aciion which would have 1he ofecs of rendering ihe Dubic Tabilly mswance coverage mariained by 10 Oaners
Association unaccesiabie 1o Lender.

F. Remedies. I Sorower toes nol pay PUD dues and assesiments when coe ihen Lender may pay them Aoy
amounts disbursed by Lender under this paragraph F shal becom2 addaional debl of Sorowes secured by the Sacurmiy nsingoes
Unless Somowear and Lender agree 10 other terms of payment. 3bese amounis shall bear nleresd from he Zile of dubursenei 2t
the Sicle rale. and shall Se payatie. with nleresi upon nolice Toum Lender 10 Sontwer requesing payment

ay SIGNING DELOW. Sorower azcests and agrees 10 the lermns and prowisions conizmed in this PUD Fuder.

2% Hm - ;/. /‘ ; :;\ ' ) » 7 .
,;lﬂ Ilﬁ\"\g’}\/b"\.}L {Sea) .- /“:4‘57/-6-_ Feea s FIE J’/-‘ _—;.j______
MAHASUKH K. SHAH Boryoeer SAUDAMINI M. SHAH Bortoaes
{Sea)  ad
Berromer Sorromts
MULTISTATE SUD RDES - Snget Tamiy - ENUASHINGT UNIFOTRS INSTRUYENT npe

M Form PUD

1GEHTOLE
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