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FELDRLER

THIS MORETGAGE (Tecuniy Instrument”) i ghven 60
a 20, The morigagor is
("Borrower” ). Thn Secunty Insirument &5 gnen o
-which is orfanized and exiing
’11 3‘-‘“\*-&-*‘ 3 e'lr- =2 -EC

% Tms dedi 3« exvddenced by Barromers Sie
dated the same date as 1h is L innity Instrument (“-eu- ). which ;xrm:\des for monthhv pazymnenis. wih the full dobi il Hes
paid earlisr due and pavabic orl - This Necumy insirumens
secures to Lender: {a) the repuy nont of the debt euidenced by the Note, with interesl. and all rencwals, exicnsinns and
modifications: (b) the payment of allohersums. with interes:. advanced under paragraph 7 {o proteci the securmyvofihzs
Secunty Instrument and { ) 1he periHry i weof Borrower's covenanis and agreements under this Secumy Incirumen: and

the Note. For this purpese. Borrower does hereby morticage. crant and comey 1o Lendes he !’o!me':nt described properiy
Coaniy. 1lhneis:

Unit 309 in 1625 Sheridan Bouss Condominiuzn as a2linsatad on & survey oi the
follow:.ng descr:.bed real estate:

Lot "A™ in D. J. L. walther's Consel da

of Section 27, Township 42 North, R....:-ge 3 t

in Cook County, Illincis {recordad Ajczi \

alsodascr:.mdas!.c’Zmalo:}.lzmu)az‘ c:’Siockslan:Zo..Gagos

Ada:..,lon ..o the Vlllag= o ul.re::e and of <0 feet West of and a:ijoin:ng
n Sections 27 and 28, Towmshis

42 xorth, “..ange 13 East of r.he Third - Ipe. id3 33 3 :.he Ja«.

thereocf recorded Aungust 28, 18535, 3 g i- 3 T )

and Iot 4 (exceot the !b...!’rﬁ@r’y isi

Iot 1 in Block 1 in the Cubd:u..s.o—: of : and 2 in Gage's Addition To

Village of Wilmette in the Northeast 174 £ 27. Township 42 North, Range

13 East of the Third Principal Meridian, in Cock Cooroy, Iliinpis, which survey

is attached as Exhibit ~“A~ to the Declaretion of Condaminium recordsd as dociment

25291028, ard arendad by amendment recordaed February Ja, 1280 as document

25362546 ctogether with their wdivided percentage inkuae5t in the oamen

elements.

Permanent Index Muomber: 03-27-201-039-1024%

Mortgager also hereby grants t©©o the sor igages, its successor aurt . assigns, es
rights and easements a;:g:rzene.nt to the above described real esta’e, the rzg}-ts
and easemnents for the benefit of said property set forth in the Eariaxation of
Condcminium aforesaid.

This Mortgage is subject to all rights, easements, cocvenants, ociditions,
restrictions and reservations contained in said pDeclaration the same os though
tr= provisions of said Da:larau.o-a were *'ec;r_ed and stipulated at length herein.

LLWiIlmetie ..

which has the address of ... 1623 Sheridan Roca R e
ISI-'H?J I1C=2y

West 1/2 of the Northeast 173
the Third Principal Maridian,
as Gocunen 21—::82-‘-0; ::m'r'm

fnj' . 0

'-":-(‘;H‘%
[
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BEAGES .eeveeeoann... 66021 ... ... (*Properiy Address™::
JZiz Coce;

TOGETHER WITH all the improvemenis now or hereafier ereried on the properiz. and al] easemenis. mighis,
appurienances, rents, rovalties, minieral, oil and gas nights and profits, water nghts 2nd stock and all ixiupres now or
heresafter a pari of the property. Ali replacements and adéintonsshall aiso be coverad by this Secunity issirument. Allofthe
foregoing is referred to in this Secunity Instrament as the “roperiy”.

BOEROWER COVENANTS that Borrower is lanTully sesed of the esiaie hereby comeded and has the nighi o
morgage, grant and convey the Property and thal the Property 1z nnencumbered, except for encumbrances of record.
Borrower warraats and will defend generaily the titie e ihe Properiy against ajl cfaims and demands, subject 16 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants {or naiwral use and non-uniform covenanis with
limited variations by jurisdiction 1o constitule a uniforin secusily Insirumen? coversng real properiy.

ILLENOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest;: Prepayinent and Late Charges. Borrower shall prompih payv when due
the principal of and inierest on the debt svidenced ty the Note and any prepaymen? and late charpes due under 1he Note.

2. Funds for Taxes and Insurance. Subject 1o 2pphcable law or 10 a writien waihver by Lender, Borrower shall pay
to Lender on the day monthh payments are due under the Note, until ihe Note s paid in full a sum ("Funds™ egual o
one-twelfth of: {2) yearly taxes and 2scessments which may aliain prioriiy over this Sexunty Insicomeni; (b yearnv
ieasehold payments or ground renis on ihe Prepesty. if any: {¢) yeasly hazard insurance premiums; and {di veardy
morigage insurance premiums. ¥ any. These items are called “escrow items”. Lender may esitmale the Funds due on the
basis of current data and reasonabie estimates Of fniure escrow stems.

The Funds shall be held in an institution the depesiis or accounisof which areinsered or aaraniced by 2 federaior
staie agency (including Lender i Lender is such an izstiteizon i Lender shall applv the Funds 10 payv (he ¢scrow items.
Lender may not charge for holding and apphang the Funds. anahzing the accouni or veriiing the cscrow 1iems. tnless
iender pavs Borrower interest on the Funds and applicable law permits Lender (o make such a charze. Borrower and
Lerder may agree in writing that interes: shall be paid on the Funds Uniess an agreement is made or appicabic law
requires interes: to be paid. L2nder shali not be required 10 pay Borrower inlerest or carnings on ine Funds Lender
shall give 1o Borrower, withoui charge. an annual accounungolihe Fonds showintcrediis and debiis 1o the Funds and the
purpose lorwhich cach debit tothe Fundswas made. The Funds are pledged 2as addizzonal securiiy for the sums secured by
this Securiiy Insirument.

iftheamount of the Funds hield by Lender. together with the fotlure monthh paymenis of she Fands payabis pryor 1o
the duedales of 1he escrow stems. shall exceed the amount required 16 pay the escrow siems when due the eacess shzilbee,
at Borrower’s optaon, either promptiy repaid 1o Borrower ar credited 10 Barrower on monihly paymmenisof the Funds 1
amounni 6fthe” usnds held by the Lenderis not sufflicient 1o pay the escrow items whendue, Berrower shazllpay 1o Lrnder any
amount necessa.y 1o make up the deficiency in One of MGre pavments as required n Lender.

Upon payruer: in fuli of all sums securad by this Secunty instrument. Lender shall prompiiy refund to Horrower
any Funds beid by (o7 der. If under paragraph 19 the I'roperty is sold or acquicred by Leader. Lender shall 2pph. no ater
than tmmediateiv poor 1 the sale of the Properiy or iis acguisiiion by Lendar, any Fuonds held by Londer at the iime of
appheation as a credit wpianst the sums secured by ths Secunty instrument.

3. Application of Payrients. 'nless applicable law prinides othsMce, 2l payments receniod n Lender omder
paragraphs 1 and 2 shallbeaprasd: first.toiate charpes due ander ihie Nnie secens 1o prepaiment charpes due under the
Note; third, 10 amounts payatle arder paragraph 2. fourth, to interest due: and 1ast. 1o princapal doe.

4. Charges: Liens. Boiiower shall pay all taxes. assessments, charpes, fines and imp»os12ons atirsheiable 10 the
Property which may atlain pooriiy ¢ver tins Secunty Instrument, and leasehold parmenis or ground renis, I any.
Borrower shall pay these oblications in e manner pronided in paragraph 2. or if 7202 paxd in thar mannes. Horronwer shall
pay them on time directh 160 The person ow (g pasment. Borrower shall prompilhr furnish (o Lender all noiices 1o 2mounis
to he paid under thas paragraph. If Borron 'er makes these payments directh, Borrower shall prompily fornisdh o Lender
receipts evidencing the pasmenis.

Borrower shall promptly discharge any %7 which has pooerity over this Securiiv insizumen? zhless Berrower (23
agreesinwriting (o the pasmeni of the obliration se ~v7 el by the liem in a manner acceplable 10 the LAnder (¢ 1 CoRIesIs in Poed
faith the lien by, or defends arainst enforcement of Zar nen in.egal procecdings whaet in 122 Lender's opinsen opersic 1o
prevent the enforcemeni of the ien or forfeiture of a5y poovof the Properin: or (C}secures fram the holder of the hen 257
agreement satisfactory 1o Lender sthordinaung the lien { o this Secunity Instrument. if Lender driermines that any partof
the Properiy is suhbiect 1o a lien which may aitain prieris 2ver this Securiy Insirument. Lender may gve Horroner a
notice identifving the lien. Berrower shall satisfy the ien or ">4s'one mors of the actions sci forth atwne nizhin 10 dan
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenls pow £Xi3GEng of herealier srecied on the Propessy
insured against Joss by fire_hazardsincluded within the tesrm “extender, cionerage” and anyvoither hazards for which Lender
reguires insurance. This insurance shall be maintained in the amounts 229 fur the periods 1hat Lender seqQuises. The
insurance carner providing the insurance skall be chosen by Borrower sub i 1o Lenders apprmal which shall ot =
unreasonably withheld.

All snsnrance policies and renewais shall be accepiable 10 Lender and 514l incinde 2 standard moritage cianms
fender shall have the right 10 heid the policies and renenals i Lender reguires, 2o Tawer shall prempiiv oive 10 Lender
all receipts of paid premiums and renewal nedices. In the even: of loss. Horrowes syia¥ gl prompt noisce 1o il insurance
carrier and Lender. Lender may make proofof Joss if not made promptiy v Borrower.

Unless Lender and Borrower olthemwise agrec in wnling insurance procecds shall be 7 aplicd 1o resloralaon or repzir
of ihe Property damaged. if the restoration or repair is economically feasibie and Lender's  ecunty is not kessenesd 1 1he
restoration or repair is not economically feasibie er Lender's secuniyv would e lessened. 1hie in oinnee proceeds shzll b
apphied to the sums secured by this Security Insiroment, whether or net then doe, with any ¢ Xoes « 2333 16 BerTomer, B
Borrower abandons the Properts. of does not answer within 30 dass a notice from Lender that 1he Jaszrance carrier has
offered to setile aclaim. then Lender may collect the insurance proceeds. Lender may 2se 130 [oIo0eer’s 14 FepRis 0f roxionre
the Property or 1o pay sums secured by this Security Insirument. whether o7 not 1hen due. The 30-C27 prr3ed will beoan
when ths potice is given.

Unless Lender and Borrower otherwise agree in wnimne anyv apphcalion of proceeds 1o prancipal sha’l o extendor
postpone the due date of the monthly payments referred toin paragraphs 1 and 2orchance the amounl of the paymenis
under paragraph 19 the Properiy is acqguired by Lender, Blorromes’s nnght Lo any insurance pobicies and proceeds resuitimg
from damage 1o the Properiy prior 1o the acquisition shall passie Lender iothe exient of the sums secured by 1his Sernoy
Instrument immediately pror 1o the acquisilinn.

€. Presenvation ard Mainienance of Properiys Leaseholds. orrower shall not desiroy. damage or suhstantaliv
change ihe Properiy, aliow the Propery 10 deleriorale or commit wasie. if thic Seconny Insirumen? is on a lrasehoid,
Borrower shall complhvwith the provisiens ol the jease and il Borrower acquires fee 11136 10 1the Properiyv. the leacchold 2nd
fee title shall not merge vnless Lender agrees 1o the merger in wniting

7. Protection of Lender’s Righis in the Properiy: Morigage Insuorance. i Barrower f2ils 10 perform the
covenants and agreements contained in this Securnity Instrument or there i a legal proceeding that may sSenifiraniby affect
Lenders nights in the Propeny (such as proceeding in hankrupicy. prohate. fnr condemnalaon or e enfarce lans o7
regsiatinons). then Lender may do and pay for whalouer (s necessan o protect ihevalucof ihe Properiy and Lender s nighls
tn the Property. Lender’s actions may include paving any sums secored by a2 ien which hzs proniy over ths Secuarniy
Insirument. appearning in court, payving reasonahle aitornew’ foes angd entenng on the Properiy 1o make repairs. Althongh
Lender may take action gnder this paragraph 7. Lender docs not have 16 do so.

Anyamounis disbursed by Lender under this paragraph 7 shall become additional dobi of Sorrower secured harthis
Security Instrument. Unless Borrower and Lender agdree toother terms of paimeni. these amounis shall bear interess from
the date of disbursement at the Noite rate and shall be pavahle, with inlert<t upon nolice from Leader (o Gorrower

requ2sung parxment

If Lender required moiigage insurance as a conditinn of making the loan securad by this Secuniy Instrumen:.
Borrower shall pay the premiums required 1o mainiain the insurance in ¢fTect untid such Lime as the requirernen: for the
tnsurance terminales in accordance with Berrower’s and Lender's wrillen agreement or appixcabic law.
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8. Inspection. L 52 Feffsonaf -~ ; :i:e Progweriy, Lender shz2l]
ane Barrowes notice at t o 100 §noan .. G- m};,ﬁ«,.q

9. Condemnation. T’u‘ proc e--ds of anyaw ard of ciam for damases direct or r(-nsequ( 112l i connecton with any
condemnalion .r oiner1akKint of any part of the Properiy. or Lo comeance in eu of condemnalion. are hereby assigned

and shall be paid 1o Leader.

In the event of a total taking of the Properiv. 1
insirument. whether or noi then due, with any excess pad 16 Borrewer. in the cveni of 2 paral iakins of the Properiy,
uniess Borrower and Lender othenuise agree in writmng the sums secured by 1hus Recority instrument shall be redoced by
the amount of the proceeds mutiphed by the followinc fraction: 1a) the inial 2mount of 1he sums secered iminediately
before the takung dnaded by (b) the fair market value of the Property immed:ateh hefore the 12302 An balance shall be
paid to Borrower.

If the Property is abandened by Borrower, or if. afisr noUce tn Lender 1o Boarrower tnat ::"o
make an award or settle aclaim for damages. Borrower fans 1o rexpond 1o Lender wat?
given, Lender is authorized to collect and apphv the proceeds. a1 11 OpLon. 811 R er io res
1o the sums secured by this Security {nstrument. whether or not then due.

Unless Lender and Borrower otherwise agree in wniing any apphcation of procecds 16 principal shall not extend of
posipene the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change The amount of such ParTRenIs.

0. Botrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the 1ime for parinent or
madification of amortization of the sums secured by this Securiy Instrument granted by Lender to ANV SVOCERSOT I
mteresi of Borrower shall not operate to release the Hability of the onpinal Berrower O Berrower s SOCessnrs i inlerest,
Lender shall not be required to commence proceedings against any successoOr in interest or refuse 10 oxiend 1ime Jor
payiment or otherwise moddy amorization of the sims secured b this Secuniy Insirument by reason of any demand made
by the original B riower or Herrower's successorsin imnterest. Any forbearance by lender in exercising zny reh: of remedy
shall not be a “vair of or preciude the exercise of any right or remvdy.

11. Spccess s and Assigns Bound: Joint and Several Liability: Co-Signemi. The covenants and agreemenis of
thisSecurity Instrusen’ shallhind and benefit the successars and asazns of Lender and Borrower. sulsect io the presissons
of paragraph 17. Borivia (s covenants and agreemenis shail bt joznl and several Any Borrower wha co-signs this Secuny
Instrument but does r0t rsocute the Note: (23 15 co-SERInG this Securnty Instrument oxly 10 morizace, grani and e
that Borrower's interest mniils Property under ihe terns of this Securny Insirument: 151 15 not per~onaify obhgzied 1o pay
the sums secured by this Secriat dnstrument: and { ¢} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any acco’ nmaodations ®ith regard 1o the 10rms of this Secuniy Insirpment or (he Sole withos:

he procesds shall be apphiad 16 1he sums secured by thas NeCurny

ondemnor offers ta
riredzaieihe noliceis
nration or rcpa:r ofihe Properivor

that Borrower’s consent,
12. Loan Charges. 1f the joan jwcured by this Secuniy Insizument is suhiee? 2o a law which sels marxsmum an

charges. and that law 1s finally interpiered so that the irierest of iher loan charges colleciod or 1o be coliecied in
connection with the loan exceed the perma-od imits. then {a) any such inan charge shall br reduced by the amount
necessary 1o reduce the charge 1o the permi ted Limit: and (b1 any sums already callecied from Berrmver which ex cecded
permitted limits will be refunded 10 Borrowen lender may choeose 10 make this refund by redacing the principal owed
tnder the Note or by making adirect payvment to 2oirower. If a refund redures the princpal. the reducien sall tee srrated as
2 pariial prepasment without any prepayineni chz roe vider the Noje.

13. Legislation Affecting Lender's Righis. Y chacimen: or expiraimn of applicable laws has 1he offec of
rendering any provision of the Note or this Secuniy Insi ume=: unenforceable 2ccording 1o its terms, Lender. al SIS OPpIInG.
may require immediate pa'-men. in full of 2ll sums secur{@ b ihe Securmny Instrument 2nd may nvoeke any remedes
persmited by paragraph 18 lf Lender exercises this option. Lender shall tzke the steps specificd it 1he second paragraph of
paragraph 17.

I4. Notices. Any notice 1o Borrower provided far in this ¥&ynaiy Insirumen: shall be cnen da deinverang s or b
maihng it by first class mail unless apphcable law requires use of 206 her method. The notice shall b direcied 10 1he
Property Address or any other address Borrower designates by nolicr'1v Lender. Any notice 1o Lender shall be Tnven
first class mail 1o Lenders address stated herein or any other address LendsrAesicnates by notice 1o Borrowes. Any nolice
provided for in this Security Instrumens skall be deemed to have been oiiva 10 Bosrower or Lender when given as pronided
in this paragraph.

15. Governiag Law: Severability. Thr Securnity Instrument shall he grosrr'ed by federal Iz and the f2am of the
jurisdiction in which the Property 1 Jocaled. In the event 1hat any pronisian or ciaise of this Sovury {nstroment of the
Note conflicts with applicable Jaw. such conflict shall nat affect other prondsions oXthr. suniv Insirumni of the Noie
which can be gnven effect without the conflicting provision. T 1ki1c end the Provaiions of 1o Seconily instroment and the
>ole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and «f this Securszy Ensirument.

17. Transfer of the Propesty or & Benelicial Interest in Bertowner. if all or any past @ the Prapesiy or any
interest in it is sold or transferred { or if beneficial interest in Borrower 15 sold 02 1ransfersead azd I orry swer o 3601 2 nateral
person} without Lender’s prior writien consent. Lender may. at 118 opsiion, regiire shmedzale j@reosn full of 2l sems
secured by this Security instrument. However, this eplion shall net e exercard By lender of exeioic os prohiibaied an
federal laws as of the date of this Securizy Instrumens.

If Lender exercises this optior, Lender shall gne Borrower notace of acceleration The nol
of not less than 30 days from the date the notice is delivered or masled within which finrrawer 1
this Secunty Instrument. If Borrower fails 1o pay these sums prior 1o the expiraizen of this prracd. !/-ndq-r a2y Imiode ana
remed:es permitted by this Security Instrument without further nolice of demand on rroes

18. Borrower's Right to Seinstate. {f florrewer mects ceram conditions, Sorrimer skhall hate 1he r~zht 1o have
enforcement of this Security Instrument discontinued at asy I3me prior tothecarberof 1235 dars for suchother perdas
applicable law may specify for reinstatement » before saie of the Propesiy purseant L any power of szle onniamed in $his
Serurnity Instrumert or (1) entry of a judTinent enfurcing this Secumy Instrument Thoese conditaens are that Herremer
{a) pays Lender all sums which then would be due under this Secunty Instramens and the Noie Has ne 20Ceheraien
occurred. {(b) cures any defauli of any other crvenanis or Acrermenls, (€) pars all expenses INeurred 1N CRMTENT 1his
Secumy Instrement. including. but not hmated 1o, reasonabic a6y foes: amd () takes sach acin as Lender R
feasonably regquite 1o assure 1hat the len of this Secemy Inarement, Lender's £zghis 10 the Frojweriy and fferramess
obhganon o pay the sums secured by 1thas Securny Instrument shall confinue nnchanged. 1on ranstzliement doe
Borrower, this Secunity Instrument and the oblicatzns serured bereds sh2ll reman fuil effecine 28 if o arerderaiwos bad
occurred. However this rght o raumtate shall s apph sn the case vf acceieraiaen noder paragraphs 1l or [7.

o« sHhall prorRle a peTived
sl pay alisuins eruned b

NON-UNTFORM QOOVENANTS Horrower and Lender fastier convenant and agree a< follawxy:

19. Acceleration: Remedies. Lender shall give notice io Borrowes prior 10 acoeleration following Borrewer's
breack of any coveran:! or agreement in this Security instromeni { bot not prior 1o acceleration ander paragraphs 12 2nd 17
onless applicable law provides otherwise ). The potice shall specify: {a) the defaplt: (b) the action required o cose the
defzult; {c) adate. not less than 30 days from the dste the notice is Kiven te Borrower. by which the defaolt must be cored:
and (d that failure Lo cure the defasit on or before the date specificd in the potice may reschl in acceleration of the soms
secured by this Security [nstroment foreclosure by judicial proceeding and sale of the Properiy. The notice shall furiher
inform Borrower of the fight tc reinsiate after acreieration and the right {0 assert in the foreclosare proceeding the non-
existence of a defaalt or any other defense of Borrower 1o acreleration and forvcioanry. If the defanlt is bot cured of or
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this Secority [nstrument withoot further demand and may foreciose this Security Instrument by jodiciai proceeding.
Lender shall be entitted to collect all expenses incnrred io parsuing the remedies provided in this paragraph 19, incloding.
bat oot limited 1o, reasonable attarners’ fees and costs of title evidence.

20. Lenderin Possession. Upon acceleration under paragraph 1%or abandonment of the Propesivand zi any lime
prior to the expiration of any period of redemption following judicial sale, Lender (in person. By zrent o7 by judsciaily
appointed receiver ) shall be entitled 1o enter upon. tzke possession of and manage the Properiy and 1o colieci the renis of
the Properiy including those past due Any renis coliected by Lender or the recetver shallbe applied firsi 1o pazment of ithe
costs of management of the Properiv and eollection of renis. inciuding but pot kmuted i0. recemers fees. premiuins on
receiver’s bonds and reassnable aitornevs’ fees, and then ) the sums secured by this Securly instrumenl

21. Release. Upon paymen: of all sums secured by this Security Instrument, Lender sha®l release ihic Security
Insirement without charge 10 Boirower. Borrower shall pay any recordalion Cosis

22 Waiver of Homestead. Borrower waives all nght of homesiead exemption in the Propenty.

23. Riders to this Security Instument. 1{oncor more niders are exeruied - Borrower and recorded together with
this Security instrument, the covenants and agreements of each such rider shallbe incorporated imto and shallamend and
suppiement the covenants and agrecments of this Security Insirument as if the nder(s) were a part of this Securiiy
Instrument {Check applicable box(es)]

[} Adjusiable Rate Rider E0 Condominium Rider oy Family Rider
7 Graduated Payment Rider 3 Manned Unit Development Rider
0 Other(s) (specify]

BY SIGNING 3ET.0W,. Borrower accepis and agrees 1o the lerms and covenanis coniained in this Securuy
instrumensi and in any Fid rris) exccuted by Borrower and recorded with it

— — = {Spsce Beicw This Line For A

STATE OF ILLINOIS

~i;lLL_ \ﬂ/nj:ih A/«

subscribed to the foregoing instrument, appeared befare me this day in person. and acknewidged that

signed and delnvered the saxd insirument as {ree and voluntany: acl for the uses and purposes 1hedein
set forth. p : r/\/ f .
LXK am i sedetad .. e T

R
ANSERT STEXET ADDERRS (ﬂ' ABOVE

TESCRIRFI FROFEETY $ERE
1825 Shericdan Road, Unit 308
Wiimette, Illi-nis 06581
Sonnle Collins
Iinland Morrgage Corporaticon
The Inscrrmen: B ap Frepared My

BYOTH

»
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TH1s CONDOMINIL M RIDE K ismadethin 2610 daa of Decamer .30 80
and 1 ancorporaied 1nta and shall be deemed 1o amend and ~upplement she Moripage. Derd of Trog e St:zzm:- Dec hh:
~Sceurny Imeromear”yof the wame dais pned by 1he undorapned {the "HorrEwor T ososis Brrromor W Nade o ]

_Inland Mortgage Corperation . . . .. : - o TR Tl ender Ty
ef:h: samc date zod cos enng the i"mpc-n desonbed s thr Scowna Invrument and jocatcd 21
1625 Sheridan Road, Unit 302, wWilmett te, -;’.l* nois 600513
T my Roiees
The Property sncludes 2 unit . log::hcr with 2n undnided in1erect 1n the common ciemenis of. @ condomimum DIeyeci

known as:

I%Npr Tt ComOmm.e o ——:-e"w

{the ~Condominium Frugect™) If the ownsss assoczanon or oiher eniny ahich adis for the Condommmum Progec: (ihe
“Owners Associalion™} holds ntle 10 praperts for the deachi or uve of 311¢ members o7 shareholders. the Properin 2iso
includes Borrower's mizrent 1 1he Owners Associanon ang 1he vses. proceeds and benefiis of Borroaer smnirsesd.

CoNDOAINE Y COrENANTS. In addimon 30 the conenanis 2and agreemenis made 12 the Secunny Instzumen:
Borrower and Lender funhes cosenant and agpree 2s foliows

A. Cond»minium Obligations. Borrowz:r shall periorm 2l of Borrower’s oblizandns vnder the Condermumum
Project’s Conststacnt Documenis. The “Coasttuent Documenis™ 2re 1the (3) Declazation or 2oy oiher documeni which
creates the Condomrinrai Projeci: {n) by-laws: {131) code of regulanons: 2ad () other equivalent documents. Borrowss shail
promptiy pay, whea (ue. 211 ducs 2nd assessmenis smposed pursuani o the Conslituen: Documents.

B. Hazard Insy an:e. So loag 2s ike Owners Associanen mamiains, with 2 generally accepled nsurzaie caties. 2
~rmaster™ or “blanker™ ponly da the Condorunium Projzct which 1s satusfacicry 1o Lender and which provsdes nsurznce
coverage in the amounts. 1ur *ie periods. and azainst the hazards Lender sequises. waciuding firc 2nd hzzardy ancioded
within the term ~cxiended coverizr.” then:

1) Lender waives 12 prosision in Uniform Covenani = for the monthly paymen: 1o Lender of one-iwnelfth of
the yeacly ptemium installments for haiard insurance on the Propesiy: and

(1) Borroaz:r's oblizaticsor der Uniform Corenan: 510 mainiain hazard insurance conerzge on the Properiy
is deamed satishcd 1o the exizn: that the segquirs2 conerags is provadad by 1he Owners Associanon policy.

Borrower shall give Lender prompt nostice of any lapse in sequired hazard msurancte Soverage.

in the svent of 2 distobuiion of hazaid ‘asvrance procesds in lizu of sesteranen or repair Iolowing 2 lows 10 the
Properiv, whether 10 the uast or 1o common clemiril, any proceeds payablis 10 Borrowesr 2re hereby assipnad 2nd shall be
paid to Lender for apphcartion 1o the sums secured £y 2112 Secunty Insirument. with 2ay excess paad io Bosrower.

C. Public Liability lasurance. Borrower shall fake such actions 2% may be reasonzble 10 1nsure thas the Owangrs
Association mainians a publhic hatxhty mmsurance policy acclpiabie in form. amoeuni. and exient of coverage io Lender.

D. Condemnation. The procesds of any award or cixsm 3or damages. direct or conscquential. parable 1o Bosrowerin
connection with any condemnanon or other 1aking of 21l or 20 pr1 of the Property, whether of the unut or of the commeon
elements. or for any convevance in hieu of condemnation. are nercby ass:xgntd a2nd shall br paid 10 Lends:. Such procesds
shall be apphizd by Lender io the sums secured by the Sccumy lastirant as provided :n Unnform Corvenzal 9.

E. Lender's Prior Consent. Borrower shall not. except »fter olsice w0 Lendsr and w3th Leader’s prnior wriilen
consent, exther partition or subdnade the Properiy or conseniio:

(i} the abaadonmen: or terminaion of the Condominiuii Proyess. cxcept for 2bandonmient Of 12IMIN2ALONR
required by law in the case of substantial destruction by fire or othes casuzlty or 7 the case of 2 taking by condsmnaion oF
eminen: domain:

(ii} any amendment io zny provision of the Consttuest Documenis il iH: provision 1s for the eaxpress benzhi of
Lender;

{in} 1ermination of professional management 2nd assemphion of self-marne jemenm of the Owners Association:
or

(iv) any acvon which would have the effect of rendening the pubbc liability iniurans s corverzge manlained by
the Osners Association vnaccepiable 10 Lender.

F. Remedies. if Borrower does not pay condominium docs and assessmneats when due, 1020 Vrbder may pav them.
Any amonnis distursed by Lender under this paragraph F shall become 2ddimonal debt of Bossos of seCored by the Secuniy
Instrument. Unless Borrower and Lender agree to other 1crms of paymeni. 1these amounis shall brariniis s from the dzic of
disbursement at 1the Noie rate aad shall be pavable, with interest. upen aotice fzom Lender to Borzower 109v 31ng payment.

BY SIGNING BELOW. Borrower accepts and agrees 10 the Ierms and provisions conizined in this Condomininm Rader.
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