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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the 27th day of

December » 12 90  between CAPITOL BANK AND TRUST ;
as Trustee under Trust Agreement dated pecember 14, 1990 '
and known as Trust Number _2142 \ ,
and Jan Gzosnyka , (herelnafter called
"Assignor®), and CAPIT0I. BANK AND TRUST |, an Illinois

Corporation, (hereinatter called "Assignee").
WITNESSETH

THAT WHEREAS, the Assignor is indebted to Assignee
for mrrey borrowed in the aggregate principal sum of
Two Huidied Fifty Five Thousand 00/10 ($ 255,000.00 )
DOLLARS, -as evidenced by a certain Mortgage Note of even
date heravith (herein called the "Note"} which Note is
secured by & rertain Mortgage given by Assignor to Assignee
under even date herewith (which Mortgage is herein called
the "Mortgage" ind the terms of which Note and which
Mortgage are hereby incorporated herein by reference) upon
certain property (nzrein called "said Property") situated in
the County of Cook and State of Illinois, to wit:
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NOW, THEREFORE, to secure: (a) the payment of all
sums becoming due under said Note accordinc to the tenor and
effect of said Note and any and all extensions, renewals and
substitutions thereof, (b} all other amounts vezoning due

from Assignor to Assignee under the Mortgage (szid sums ang
other amounts being herein collectively called the
"Indebtedness®™) and (c) the faithful performance by Assignor
of all the covenants, conditiens, stipulations and .
agreements in any of this Assignment of Rents and Leases, in
"the Mortgage, or in any other instrument given in connection
with the borrowing of the indebtedness and referred to in
said Note or the Mortgage, and also in consideration of the
sum of One Dollar ($1.00) in hand paid, the receipt whereof
which is hereby acknoewledged, the Assignor does by these
presents, GRANT, TRANSFER, and ASSIGN to Assignes all the
rents, issues and profits now due and which may hereafter
become due, whether during or after the term of the
Mortgage, under or by virtue of any lease, whether written
or verbal, or any letting of or any agreement for the use orp
occupancy of any part of said Property, herctofore or
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hereafter made or agreed to, it being the intention of the
undersigned te hereby establish an absolute transfer and
assignment to Assignee of all such leases and agreements
made or agreed to by either the undersigned or by the
Assignee under the powers herein granted, and of all the

avails thereof.

Without limitation of any of the legal rights of
Assignee as the absolute assignee of the rents, issues, and
prosi*is of said Property, and by way of enuneration only,
Assigricc, hereby irrevocably covenants and agrees that in the
event of any default by Assignor under the said Note or
under the hortgage above described, whether before or after
the Note is doclared to be immediately due, or whather
before or afverithe institution of any legal proceedings to
foreclose the liri of the Mortgage, or before or after any
sale therein, forthwith upon demand of Assignee, Assignor
will surrender to the Assignee and Assignee shall be
entitled to take actuul possession of the said Property or
of any part therecof, parsonally or by its agents or
attorneys, as for conditior broken, and in Assignee's
discretion Assignee may, with or without force and with or
without process of law, entez upon, take and maintain
possession of all or any part. of said Property together with
all documents, books, records, nwepers, and accounts of
Assignor relating thereto, and miy exclude Assignor and
Assignor's agents or servants wholly therefrom and may in
Assignee's own name as Assignee under this Assignment hold,
operate, manage, and control the said Fraperty and canduct
the business therecf, either perseonally zx by Assignee's
agents and may, at the expense of 'said Property from time to
time either by purchase, repair, or constructisn make all
necessary or proper repairs, renewals, replacemnnts, useful
alterations, additions, betterments, and improvements to the
said Property as to Assignee may seem judicious au2 may
insure and reinsure the same, and may lease said Preperty in
such parcels and for such times and on such terms ac to
Assignee may seem fit, including leases for terms expiring
beyond the maturity of the indebtedness secured by the
Mortgage, and may cancel any lease or sublease for any cause
or on any ground which would entitle Assignor to cance) the
same, and may manage and operate the said Property and carry
on the business thereof as Assignee shall deem best and do
everything in or about the said Property that Assignor might
do. In every such case Assignor hereby irrevocably
authorizes and appoints Assignee, in the name, place and
stead of Assignor, to collect and receive all earnings,
revenues, rents, lssues, .profits and income of the saig
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Property and any part thereof, and after deducting the
expenses of conducting the business thereof and of all
maintenance, repairs, renewals, replacements, alterations,
additions, betterments, and improvements, and all payments
which may be made for taxes, assessments, insurance and
prior or proper charges on the said Property or any part
thereof, including the just and reasonable compensation for
tha services of Assignee for services rendered in connection
witch the operation, management and control of the said
Prapzrty and the conduct of the business thereof, and such
furtier sums as may be sufficient to indemnify Assignee
against any liability, loss or damage on account of any
matter, oc¢ thing done in good faith in pursuance of the
rights ard powers of Assignee hereunder, to apply any and
all moneys arjsing as aforesaid:

(1) 7o the payment of the interest from time to
tire accrued and unpaid on the said Note, or
any venswals, extensions, or substitutions
therecy; bl

{2) To the payment of any and all other charges
secured by cr created under the said
Mortgage:

(3) To the payment of ¢the principal of the said
Note or any extensions, renewals or
substitutions therec?, from time to time
remaining outstanding and unpaid;

(4) To the payment of any othel: indebtedness of
Assignor to Assignee; and v

(5} To the payment of the balance, iZ any, after
the payment in full of the terms lereinbefore
referred to in 1), 2), 3), and 4) th
Assignor.

Assignor hereby ratifies and confirms everything that
Assignee may do under or by virtue of the foregoing.

Notwithstanding any other provisions hereof, so
long as there shall exist no default in the payment of the
Indebtedness or in the performance of any obligation,
covenant or agreement herein or in said Mortgage or other
instrument contained, Assignor shall have the right to
collect when, but not before due, all rents, issues and
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profits from said Property and to retain, use and enjoy the

same.

Without limiting the generality of the foregoing,
this Assignment covers all of the leases demising all or
portions of the said Property.

Concerning said leases, Assignor hereby covenants
znf agrees to and with the Assignee that without the written
consent of the Assignee first obtained, Assignor will not:

(1)

(2)

(3)

(4)

(5)

Cancel or terminate any lease for any reason
whatsoever irrespective of how such right of
cancellation or termination is obtained, or
permit the cancellation or termination

thereof:; or accept a surrender of any lease;

Reduce the rent provided for in any lease; or
modify any lease in any way, either orally or
in writing; or grant any concession in =
connectiun with any lease, either orally or
in writing:

Consent to ary-assignment of the interest of
the tenant in 2pjy lease, or to any
sub-letting thernef;

Accept any rent payable under any lease in
advance of the time whan the same is pavable
under the terms thereof; and any of the above
acts, if done without the written consent of
the Assignee, shall be null and void.

5.
Permit any lease to come beforz The Mortgage
and shall subordinate all such Jzsses to the
lien of the Mortgage.

Concerning each such lease, Assignor further
covenants, warrants and represents that: except as
herctofore disclosed in writing to Assignee, there are no
defaults now existing under any such leases nor is there any

state of facts

which with the giving of notice or lapse of

time or both, would constitute a default under any such
lease and further that Assignor shall promptly notify
Assignee of any notice reccived by Assignor claiming that a
default has occurred under any such lease on the part of
Assignor. ‘
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_ Any default on the part of Assignor hereunder
shall constitute a default of Assignor under the Mortgage.

This Assignment shall be construed as a cavenant
running with the land, shall be assignable by Assignee and
shall be binding upon and inure to the benefit of each of
“he parties hereto and their respective executors,
administrators, legal representatives, successors and

aseigns.

The failure of Assignee or any of the Assignee's
agents o attorneys, successcrs or assigns to make use of
any of the terms, provisions, and conditions of this
Assignmentc fer any period of time, at any time or times,
shall not be <enstrued or deemed to be a waiver of any of
Assignee's rights under the terms hereof, but Assignee or
Assignee's agenls or attorneys, successors, or assigns shall
have full right, power and authority to enforce this
Assignment or any of clie terms, provisions or conditiogs
hereof, and exercise ‘the powers hereunder, at any time or
times that shall be deered fit.

In accepting this assignment the Assignee herein
does not assume nor shall it ke under any cbligation
whatever to perform any of the Cnvenants, undertakings or
promises on the part of the Lesssr to be performed under any
lease which may be entered into coicerning the said
Property.

If the Indebtedness shall be'paid in full when or
before due and Assignor shall keep, obseive and fully
perform all the covenants, conditions, stirulations and
agreements herein contained, then this assigument shall be
null and veid and Assignor will, promptly upoi hzsignor's
demand therefor, release and discharge.this Assiciment.

Any notice, demand, request or other commuaication
desired to be given or required pursuant to the ternms hereof
shall be in writing and shall be deemed given when
personally served or on the second (2nd) day following
deposit of the same in the United States Mail via registered
or certified mail, return receipt requested, postage
prepaid, addressed to the Assignor at the address set forth
below or to the Assignee at the Bank's main office set forth
above or to such other address as either the Assignor or the
Assignee notifies the other party in writing.
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, The rights and remedies of Assignee under this
Assignment are cumulative and are not in lieu of, but are in
addition to any other rights or remedies which Assignee
shall have under the Note or any other instrument
constituting security for the Note, or at law or in eguity.

This Assignment may not be amended, modified or
cranged nor shall any waiver of any provision hereof be
¢flfactive as against Assignee, except only by an instrument
in-weiting and signed by the party against whom enforcement
of ‘any - waiver, amendment, change, modification or discharge

is soucht.

Assignor hereby releases and waives all rights, if
any, of Assigror under or by virtue of the Homestead
Exemption Laws £ the State of Illinois.

This Assianment shall be governed and controlled
by the laws of the(S:zite of Illinois. -

this Assignment of Rent:s und Leases as Trustee as aforesaid,

in the exercise of the power and authority conferred upon
and vested in it as such trurcee, and it is expressly
understood and agreed by the lizrtgagee herein and by every
person now or hereafter claiminy any right or security
hereunder that nothing contained herein or in the Note
secured by this Mortgage shall be ceoastrued as creating any
liability on the Trustee personally tc pay said Note or any
interest that may accrue thereon, or an indebtedness
accruing hereunder or to perform any coverants either
express or implied herein contained, all ‘such liability, if
any, being expressly waived, and that any reco/ery on this
Mortgage and the Note secured hereby shall be- sdlely against
and out of the premises hereby conveyed by enfcczement of
the provisions hercof and of said Note, but this waiver
shall in no way affect the personal liability of any
co-maker, co-signer, endorser or guarantor of said Note.
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IN WITNESS WHEREOF, the parties hereto have
executed this Assignment of Rents and Leases.

CAPITOL BANK AND TRUST

ATTEST:

VRN 7 iy
- _ ?J ersonally but solely
Sharon K, Crowley as trustee as aforaesaid

Its Assistant Trust Orficer John E. Houlihan
Senior Vica Prusidé

5 AN

(Name) \Jan Czonnyka \\

(Name)
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STATE OF ILLINOIS
SS.

Tttt Soit? st

CoUNTY OF  COOK

I, the undersidned, a Notary Public, in and for
the County and State aforesaid, DOS&%%FﬂvuﬁﬁﬁﬁéﬁxdnEhat

comnn E. Houlihan ,

(Name) . (Title)
of _Canitol Bank and Trust, an illinois banking % corporation, and
charon K. Crowley , _Assistant Trust Officer
(Title)

. Mlinois bgnking
of said/curporation, personally known to me to be the sanme

persons whise names are subscribed to the foregoing
instrument as such Scenior Vice President  ang Assistant” Trust Officer
(Title) (Title)
respectively, appeured before me this day in person and
acknowledged that (bey signed and delivered the said
instrument as their owp free and voluntary acts, and as_the
free and voluntary act of said/tbrpetaeeniNas Trustee,  for
the uses and purposes therein set forth; and the said

desistant Trust Officer aid also then and there acknowledge
(Title) '
thatshe, as custodian of thé ecorporate seal of said /llineis banking

corporation, did affix the said corporate seal of saidil!linols bank-

corporation to instrument as ix¥8“own free and volunt act, ing
and as the free and voluntary act st said ﬁdfb&?ét@ﬁﬁfm%s
Trustee, for the uses and purposes tbarein set forth,

Given under my hand and officziul seal, this 2/th
day of _December , 1990 . :

" OFFICIAL  SEAL ™ / y, \- .
§ViC1DR!A J. KLODUKOWSKI y é,ié: _/_‘! Y é -
Ry TR L0000 S TE OF TLUINGIS M“‘f :
TR IR ITA P ' ARy THRL s

P A O A
BN

Commi¥sisH expiras:

November 10, 1992
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STATE OF ILLINOQIS
8S:

T Vet St

COUNTY OF Cook

I, Jane Burrichter in and for said County,
in the State aforesaid, DO HEREBRY CERTIFY that Jan Crzosnyka
and perscnally known to me to be the sane
prisons whose names are subscribed to the foreqoing
instrument appeared before me this day in person and they
ackriov/ledged that they signed and delivered the said
Instrurant as their free and voluntary act, for the uses and
purposes_cherein set forth.

GYVEN under my hand and seal this 27th day of

December ;1990 .
- .
A o S e PR W VNl ,j‘(’l Al ‘El)%——)\)"""" ..\’\J.,L ,
; SRR Epﬁlr, {_) Notary Public
i ' v My Commission Expires:
O et ettt 5/ ey
A [

This Document Prepared by MARCE SCHIAVONE
and Record and Return to:

F. — T- CARITOL BANK
\ o = LW AND TRUST

4801 W. Fullerton « Chicago, Hllinois 60639 « {312) 622-7100
Member FDIC .

Address of Property:

355 Jdest Cortland
Chicige, 1llinois
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Lot 9 in Block 7 in the Subdivisicon of Blocks 4 te 9, inclusive in E, Simen's
Subdivision of the Southeast 1f4 of Section 35, Township 40 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois.

Property Address: 3565 West Cortland, Chicago, Illinois

LOOGTOTG




