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THE TERMS OF THIS LOAN MORTGAGE
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THI%MORT(‘-A(EL(“Sualﬁt lm:rumem" ivenon JANUARY 3 .

9 1 The morpagor is L. ON AND
JOYCb B, TP)!'&PSON, HUSBAND AND WIFE

{Inurumcnl is given (o SUBURBAN FEDERAL SAVINGS

(*Borrower™), This' Secumn
AND

LOAN ASSQCS

which is urgAﬂl/cd and ciisti; r" 'mdcr the laws of THE UNITED STATES OF AMERICA | and whose address i l':
154TH AND BROADW

HARVEY, ILLI NOIS ot’ 326 {“Lender'').
Borro“ er owes Lender !hcgnncmd' sim of -
FORTY TWC THOUS CsVEN HUNDRED AND NO/100 :

Dollars /(1.8 $ 42,700.00 3. This debt is evidenced by Borrower's note

dated the sare date as this Seeurity lnstmmu ¢ 1 Note'’), which provides for monthly payments, with the full debt, if not

BRLARY 1, 1988 . This Security Instrumem

paid catlier, due and payable on
secures 10 Lender: (@) the repayment of the deb ¢ idenced by the Note, with interest, and all rcucwnls.. extensions and

madifications; (b) the payment of alf other stums, with intorest, advanced under paragraph 7 to protect thic security of this
Seeurity lastrumment; and [c) the performance of Borravaer's covettitits and agreements under this Security instrument and

the Note. For this purpose, Borrower does herehy mortgage, s<ant and convey to Lender the following described property
COOK County, Hlinois:

Jovated in

LOT 13 IN HEATHER HILL INC'S SEVENTH 2DDITION TO HEATHER HILL,
BEING A RESUBDIVISION OF LOT 96 IN He#2¢PER HILL INC'S FIFTH
ADDITION TC HEATBER HILL SUBDIVISION Of FART OF THE SOUTHWEST
174 OF SECTION 12, TOWNSHIP 35 NORTH, RAMNGC 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, LI.LINOIS.

31-12-316-011-0000
which has the address of LOT 13, HEATHE[:‘{\:MII'!I LL, SEVENTH ADDITION FLO[ﬁ.%FJOOR .
Hinoi 60&‘2(2” ro: (" Property Address™);

TOGETHER W all the improsemients now or herealter erected on the property, and all casements, rights,
appurtenanees, rents, rovalties, mineral, oil wnd gas rghits and profits, water rights and stock and all Tixeures now or hereafter
a part al the propenty. Al replacements and additions shalt also be covered by this Security Instrument. All of the foregoing
s referred 1o in this Security fnstewsnent as the ' Property.””

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed and bas the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower wareants and will defend generally the title 1o the Property against o)) claims and demands, subject o any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenaats for naiional use and non-uniform covenands with lintited
variations by jurisdiction 1o constituie a uniform secusity instruiment cavering real propery.

Form 3014 12/B3
Amended 5/87

ILLINOIS -- Single Farmly  FNMAIFHLMC UNIFORM INSTRUMENT
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UNOFFICIAL, GORY ,

I 1 ender required morgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums reguired to maintain the insurnee in effect wntil such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreemwint or applicable law.

& Inspection. L.ender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemuation. The proceeds of any award or cliam for damages, direct or consequential, in connection with
any condemnation or othier taking of any part ol the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be pard o [ endes.
In the evem of a total taking of the Properey, the proceeds shall be applied to the sums secured by this Seourity

Instrament, swhether or sot then dae, with any escess pard 1o Borrower. In thic event of o partial taking of the Propeny,
ualess Bortower and Fender othersise agree inowriting, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proveeds muliiplicd by the tollowing fraction: {a) the total armnount of the sums secured immediately
betore the taking, divided by thy the tair marker vatue ot the Property anmediately before the taking. Any balance shall
be paid 1o Borroswer.

It the Froperty is abandoned by Botrower, ar il after notice by Lender 1o Borrower tha ibhe condempor olfers
1o make an award or setle a claim tor damages, Borrower Fails 1o respond to Lender within 30 days after the date the
notice is given, T enddnis authorized to collect and apply the proceeds, at its option, either to restoration or repair ol the
Property or to the/sems secured by this Security Instrument, whether or not then due.

Unless Leder o7 Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
ar pusipatie the due date 4 the meathly payments seferred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower NotMetased: Forbearanee By Lender SNot a Waiver, Fxiension of the time for payment or modification
af amortization of the sanzasecired by this Security Instrument granted by Lender 1o any successor i interest of Borrower
shall not operate to release thebahility of the origmal Borrower ar Borcower’s successors ininterest. Lender shall non
be reguired to Commence proceedings against any suceessor in interest o1 reluse to extend tme for payment of otherwise
modify amorization of the sums seeardd by this Security Instrument by reasen of any dermand made by the original Borrower
or Borrower's suceessors ininterest./ 2ny forbearance by Lender in exercising any right or remedy shatl not be a waiver
of or preciude the exercise of any right arsemedy.

11, Successors aad Assigns Bound: going ang Severa) Linbility ; Co-slgners. [The covenants and agrecrnenis ol thrs
Sevuniry Tostriencent <hatl basd and beneta Joe soccessors ad asspns of ender aod Borrower, sabpect 1o the prosisions
of patageaph 17 Borower s covenants ol ipfemaonts shalk be joint el several, Any Borrower who cossigns 1his Securiry
Instrument bt does not execute the Note: Gy vocossignmy this Security instrumcnt ondy to mortgage, grant and convey
that Horrower's interest i the Property under the (erias of this Security Instrument; (b) is not personally obligated to pay
the swms secnred by this Security Instrument: and (07 apress that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommaodations with regedd 1o the terms of this Security Insirument or the Noie without
thit Borrower's consent.

12, Loan Charges. {1 the loan secured by this Securicy Tpstrument iy subject 10 2 law which sers maximum loan
charges, and that law is finally interpreted so that the interest Ceother loan charges collected or to be collected in connection
with the loan exceed the permitted Timies, then: (a) any such ican charge shall be reduced by the amonunt necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o make visaefund by reducing the principal owed under the
Nate or by making a direct payvment 1o Borrower. It a refund reduces prapdipal, the reduction will be treated as a partial
prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender's Rights, 1 enactment or expiratios-of applicable taws has the effect of rendering
any prosision of the Note o this Sceunity Instramment anienidarceable acoonding tanits terms, Lender, ar gy opuon, may
require immediate payment in full of all sums secured by this Security Instrument and’mas invoke any remedices permitied
hy paragraph 19, 11 Lender exercises this optiem, Lender shall take the steps specified 120 the second paragraph of paragraph 17,

14, Natices. Any notice 1o Borrower provided for in this Security Instrumont shall be given by delivering it
or by matling i1 by first chss mail upless applicable law requires use of another meraos. The notice shalb be directed
to the Property Address or any other address Borrower designates by notice to Lendar. sany notice 1o Lender shall
be pisen by Tiest class mail to [ ender’s address stated beretn or any other address Lender desigliates by notice 10 Borrower.
Any notice provided for i this Security Instroment shall be decmed to hisve been given te Borrower ar Fender when

given as provided in this paragraph.
15. Governing Law; Severability . This Sceurity Instrament shall be governed by federailas coad the law of the

jurisdiction in which the Property is located. In the event thit any provision or clause of this Sesariy<Instrument or
the Nate conthiets with applicable law, such conilict shall not aflfect other provisions ol this Scecury Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secduarivy Instrument
and the Nore are declured 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Sceurity-instrument.

17. Transfer of the Property or a Beneficizgl Interest in Borrower, [ all or any part of the Property or any
interest 10 it s sold or transierred (or il a benelicial interest in Borrower is sold or transferred and Borrower is not
a matyral person) withow Lender's prior written consent, Lender may, at its oprion, require immediate paymemn in
full of all saums secared by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the darte of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide a
period of not fess than ¥ davs from the ditte the notice is delivered or mailed within which Borrower muse pay all
sums secured by vy Security Tnstrwment. [t Borrower Lnls to pay these sums prion 1o the expiration ol this period,
I.ender may anvoke any remedices penmitied by this Security Instroment withouwt Turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. H Borrower mects certain conditions, florrower shalt hive the right to have
cnlorcement ot this Secutity Frastrument discontinued an any tinwe prioy 1o the carlicr ol {a} § days (or such other period
s applicable law may specily For reinstitoment) belfore sale of the Property pursuant 1o any power of sale contained
in this Sceurity Instrument; or (b) entry of a qudgmuent enforcing this Security Instrument. Those conditions are that
Bortower: ta) pass Lendes all sams which then would be due under this Security Instzument and the Note had no
aceeterarion occurted; th) cures any default of any other covenants or dgreements; (L) pays all expenses ncurred jn
entorcing this Sceugity Tnsteament, including, but not limited to, reasonable attorpeys’ fees; and Gy 1akes such action
as Lender may reasonably require to assure that the lien of this Scecurity Instrument, Lender’s rights in the Properiy
and Borrower’s obligation to pay the sums secured by this Security Instrument shafl continue unchanged. Upaon
reinstatement by Horrower, this Security Insttument and the obligations secured hereby shalk remain fully effective
as i no aveeleration had occurred. iowever, this right 1o reinstite shall not apply in the case ol acecleration under

paragraphs 13 or 17,
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- . UNOFFICIAL COPY

' 1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 3RD day of JANUARY ,1991
and is intorporated inlo and shall be deemed to amand and supplement the Mortgage, Desd of Trust or Sacurity Daed ithe
“Sacurity Instrumant”} of the sama date given by the undarsigned (the “Borrowar”) to secure Borrowar’s Note to
SUBURBAN FEDERAL SAVINGS AND LOAN ASSOCIATION {the “Lender”}

of the same date and covering the proparty describad in the Security Instrument and located at:

HEATHER HILL, SEVENTH ADDITION, FLOSSMOOR, ILLINOIS 60422

LOT 13,
{Proparty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreesmonts mada in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A, USE OF PRCAERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agras to or make a change in the use of the
Property ot its fonirg classification, unless Lander has agreed in writing to the changs. Borrower shall comply with all

laws, ardinances, ragsintions and raguirements of any goverameantal body applicable to the Proparty.

B. SUBORDINATE Liehis. Except as parmitted by faderal law, Borrower shall not allow any lien inferior to the Security
instrumaent to be parfacied ajainst the Property without Lender’s prior writtan parmission.

C. RENT LOSS INSURANCE. Birsowar shall maintain Insurance sgainst rent loss in addition to the othaer hazards for

which insurance is required by tinitosia Covenant 5.
D. "BORROWER'S RIGHT TO REINSVATZ " CELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lenddr's raquest, Borrawer shall assign to Lender all |nases of the Proparty and ail
security deposits made in connection with lv=sez.of the Property. Upon tha assignment, Lendar shall have the right to
modily, extend or ferminate the existing leases sad to executs now leases, in Lender’s sole discretion. As used In this
paragraph E, the word “lease” shall mean “sublease” if ‘b7 Security Instrument is on a leasahold.

F. ASSIGNMENT OF RENTS. Borrowear unconditionally as<ions and transfers to Lendar all the rents and revenues of the

Property. Borrower authorizes Lender or Lander’s agents 13 co.lect the rents and revenues and haroby directs sach tenant
of the Property to pay the rants to Lender or Lender’s agents: Fowever, prior to Lander’'s Notice to Borrower of Borrower's
breach of any cavenant or agreemaent in the Security Instrument; Porrower shall coltect and receive all rents and revenues
of the Property as trustee for the banefit ot Lender and Boriovier. This assignment of rents constitutes an absolute
assignment and not an assignmeant for additional security oniy.

if Lender gives notice of breach to Barrower: (il all rants received b, Borrower shall be held by Borrower as trustes for
benefit of Lendar only, to be applied to the sums secured by the Security instrumaent, (iil Landsr shall be entitled to collect
and receive atl of the rents of the Property; and liiil each tenant of the Proper’y shall pay all rents due and unpaid to Lender

aor Lander’'s agent on Lander’s written demand to the tenant.
Borrowar has not executed any prior assignmant of the rents and has not‘a .4 will not perform any act that woutd

provent Lendar from exercising its rights under this paragraph F.
Lender shall not be required to antar upon, take control of or meaintain the Proper;-bnfore or aftar giving notice of

breach to Borrower. However, Lander or a judicially appointad recaiver may do so a ary time there is a breach. Any
application of ronts shall not cure or waiva any default or invalidate any cther right or reinudy of Landar. This assighment
of rents of the Property shall tarminate whan the dobt secured by the Sacurity Instrument is paiys in full.

G CROSS . -DEFAULT PROVISION. Borrowear's dafault or breach under any nota or agraemant in_vrich Lender has an
intarnst shall be a braach undar the Saocurity Instrument and Lender may invoke any of the romud/ss oarmittad by the

Security Instrumaont.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pr
o

/‘/l’{ Lo g, T e o .
BARRY /L/ THOMPSON/ (Seall

/ -Borrower

% TS W}L/
JOYEE B THOMpsopi (Seal
-Borrower

ovigions contained in this 1-4 Family Rider.
A

ISelﬂ
~Barrower

iSeal)
~Borrowear

31-12-316-011-0000

RECORD AND RETURN TO:

SUBURBAN FEDERAL SAVINGS

AND LOAN ASSOCIATION

154TH AND BROADWAY DPS 080
HARVEY, ILLINOIS 60426

DGEGIOIG




