UNOFFICIALCORY

g10<C916

. DEPT-BI RECGROING $15.96
182222

e -

{Soace AbOve T Lme For Recordeg Daual

MORTGAGE

THIS MORTGAGE (“Secunty Instrument™) s given on
19 o] Themorigagoris JOSE A COLLAZO & L72ETTE M. COLLAZO, HIS WIFE, AS JOINT TZXANTIS

(" Borrower™). This S~~urity Instrument 1s given 1o HE XKATIONAL SECURITY BANK OF CHICAGC -—--————

ahich is organized and <kis/ing under thelawsof THE UNITED STATES OF AMERICA ----— 2nd whosc address is

1030 West Chicago ave. Chicago, Illinois 606622 ——w-m-——m ———— e {Leader™).
Borrowerowes Lender the prinapil sumof TWENTY THOUSAND AXD 60/100's - -

DolicisiUS. 5 20,000.00 —=-=-———-—) Thisdcbt is evidenced by Bosrower's note
dated the same date as this Secvrity instramart (= Note™). which provides for monthly paymenis. with the fuil debi. i not
paid earbier. due and pavableon January| 16, 129985 s —~—Fhis Security Insirument
secures [0 Lender: (a) the repayment of 1the G251 »idenced by ihe Noie. with mierest. 2nd 21! renewals, £xiensions and
modifications: (b) the payment of zil other sumi %tk interest, advanced under paragrzph 7 10 proieci the seceniy of shis
Security Instrument: and {c) the performance of Borrivier’s covenanis and agreements under 1his Seceny Instrument and
the Note. For this purpose. Borrower doces hereby moi gage. grant and convey io Lender the following descnibed propenty

Cook Couvniy. Hlinois-

located in

Lots 25 and 26 in 3lock 1 in the subdivisici of the East 172 of the East 172
of the South East 1/% of the XNorth West 174 of Secrtion 34, Tewnship 40 Xorzh,
Range 13 East of the Third Principal Maridiza, in Cook Ccunty, Illinois.

Permanent Index n0. 13-35-122-043-0606 and 13-33-121-0%45-0000

o

I'd

/*‘c‘ﬁ.%
N

which has the address of 21G2 N. Kostner Ave. . Chicago /
ISreet ey
{llinots 60639 {("Property Address™): 7 //
Iz Toce: /’ e
enis. nighis

TOGET:ER WiITH all the mmprovements now or hereafler erecizd on the propeniy. and all cxiem £
appurienances. rents. rovalitcs. minacral. oil and gas nighic and profite. water nphn and siock and 211 fsjurz< now or

hereafrer a part of the properiv. All replacemenis and 2dditions shall alse be coveread by 1hic Securnn Insirumens. A afthe

ferecoing 18 referred tom this Security {nsirument as the “Properiv 7

o
[y

BORROWER COVENANTS that Borrower is lawfullys seised of the oui2ic heredr comyoied and Zas the mght o
morigace. grant and consed ihe Property and ihat the Properiy s unencumbered. oaeept for cacumbrances of secord.
rrower marranis and wiii defend generaiiy the mide 1o the Property zpamer 2l clame and demnands «obis? 10 2m
encumbrances of record.
THIS SECE BITY INSTRUNMENT combPnnes uamform coienanis for naisonal wse and nen-uniform oomenanis with
Itmited sarations by jurisdiciion 10 Consiute 3 LmfOIm AeCunn M rumen! <o ering 77l property

ILLENOIS —s.~ge Fam:y—FNMASFHLMC UNIFGREM iNSTRUMENT Foren 30148 12783
STE FOPENNS SLawnT ang.
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Usirorv CovEsaNis  Borrowsr and Lends2r conenant and azree a< follons

1. Pavment of Principal ané Initerest: Prepavment and Late Charpes.  liorsowaer oha
the panapal of and sntcrost on the debi evidenced by the Neic2and ana ;- cp=ymenl znd izte charg
2. Funds for Taxes and lasurance. Subjeciio apphcable law ortozaniienwanct

7

]
’
p
0

10 Lender on 1the dar menthiy parments are due vader 1the Nose. unil :h: Notzionand s sgual T

onc-twclith of 1a) yearly tasey and assessmenis whach ma: ziian pnc oier thrs S::\_- 1 Porem

Ieaschoid paamients or groend renis on the Properiy. if anv. (57 scarl Resard mearznoe pr 1
swCrem 1emis T Londer man o €

MOTIZ2RC INSUT2RCE ;aft»..n."us ¥ any. These stems are czlicd
bass of current da1a and reasonakle estimuaies of future evcren Tems

2 arcIns

The Funds shall be hieid in an mstitution the deposrs or accounis of nhich n S
state agency {mcluding Lender if Lender as sech an insitunony. Lender <hall appis the E-un.:'~ I
Leader may not charge for holding z2nd apphang the Fundy, 2nzhvzing the scomunt or veniving 1
Lender pays Borrower tartcrodl on “the Funds and applicable lan permirs Lender 10 mz }.c such 3 charrr Borromer a2nd
Lender maxy agree 1n wniting ibat nicrest shall be pasd on the Funds Uniess an agfeement 3 mizde o0 appicabic lan
TequIres Inicrsst Io be '\a:d Lender shall not be r‘-quxr:d 1e pay Borrower 2ny inieros o carmngy o 1he Funds Leander
shall give to Borrower. withou! charge. 2n 2npual zaoummz of ithe Fuends<howing crediis =nd debiis 1o the Fands and the
purpose for which each debit 10 the Funds was made. The Funde zre pledzed 2¢ zddimonzl secoriny for the sume cecured by
this Sceurity Instrumen:.

I the 2mount of the Funds held by Lender. 1opether nath the fuivre monthis ;.:t::)c.—.-xs of "'--'u:& mr-bic bt
the due dates of the zecrom items. <hall exzesd the amo 3
at Berrower's oruon. sither promptls repasd 1o Borrowmer o
amount of thr Sus ds hicld by Lender s not suffcient o pay
amounl necessany 7o make up the deficiency Ik ONC 07 MOTE N MLNIS 28 Togn :.m Dy Lender.

Upon paymra in full of 21l sums secured by this Secumity Insirument. Lender shali promprhy refus
any Funds held by Leader If ender paragraph 19 the Property 1s <0ld o7 acquired by Lender. Lender sh2ll apphy. no 2:.:::
than immediately prizr 1 the sale of the Property or 11s acquasiizon by Lender. am Fundd held 5 Eender b of
applicanion as a credit 227,057 the sums secured By this Sevumiy Insirument.

3. Application of Pajoents.  Unlese epphcabic law pronides otheraase. all peymenis recerned by Lender undes
paragraphs 1 and 2 shall be apracd: first. 10 laie charpes dus under the Note second, 19 prepavment charges duc undes the
Noie: third. 1o amounts payvabie snder paragrsph 2. fourth. 10 mmicrest due: and 1ast. to princpal due.

4. Charges: Liens. Borrows:s <hall pay all 1anes, assessmenis. charges. fines 2nd impositions 21tsbutable 1o the
Propenty which may attain prieniyv rvrs this Security Insirument. =nd !...s-:ho]d paymenis or fround renis if any
Berrewer shall pay these obligations inithe manner provided in paragraph 2. o7 1f not p2id in that mznner. Bosrower shaii
pay them »a time directly 10 the person ovied jaymeni. Borrower shail prompih :’.::ms': 0 Lender all notices of amounis
1o be paid under this ﬂ_ragraph. {7 Borrower mzkes thene parments ;:‘m:c.]_x. Borrower shall prompily furnsd 1o Lender
recerpls evidencing the payments.

Borro-:-':r s"i::l! prompziv éiccha 2 any hr.a ‘whach has pnnn:}' mer ifas Seoumniy Incirumen! unicss Borrower: (23
12bic 10 Lender: (b3 comtonis in good

3 . d::—-- B“a. caer <k
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faith thc hcn bt or dcfcnds against cmoumcnr of itz izc': in. 3:‘ al -srocc*d*n £~ which 13 the Lender’s opinmion operzic 10

prevent the enforcement of the lien or forfeiturs of any pert of the Property: or (€3 secures from the holder of 1he lien 25
agreement satsiaciory to Lender subordinanng the ben 10 this Secuny Insirument. If Lender determine ihai 20¥ par ol
the Property is subject 1o a hen which may attzin pnoniy Geer this Sccunn Instrument. Lender may oive Borrouer 2
notice identifyving the lien. Borrower shall sat18fy the Licn or 12¥cdne or more of the achions o1 forth 2bore wathin 10 dayvs
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improteriicrls ncw cxisling of hereaiter crooisd on the Properix

insured sgainsi foss by fire, hazards included within the term “exienderd cincrage’ “2nd any nther barards for which Lender

requires insurance. This insurance shail be maintained in the 2mounicand for the pericds that Lender requires. The
insurance carrier providing the wmsurance shall b= chosen by Borrower subice to Lenders zppronai which shall not be
unreasonably withheld.

All msurance policies and renewals shall be accepiable 1o Lender and #2231 include 2 &
Lender shail have the right 10 hold the policies and renewals. I Lender reguires, }.r rrower shall
all recetpts of pmid premiums and renewal notices. In 1he svent of Inss. Borrower <h2ii £t e promy
carnicr and Lender. Lender may make proof of loss 1f not made prompily by Borrower

Unless Lender and Borrower otheraise agree in wnting. meurance proceeds <hal] bezophed 10 resioration or Topair
of the Property damaged. if the restoratzon or repair 1s econemcally feaubis and Londei’s secunty 1s not msened. If the
restoration Of repair is not cconomically feasbdle or Lender™s sevuminy would be lessened. the jasurance procesds shall be
applied 1o the sums secured by this Secuniy {nsirument. whether or not then due, with any =acrwonad 10 Borrower. {F
Borrower abandons the Property, or does not ansuer within 30 davs 2 nolice irom Lender that 156 urance carrier has
ofiered 1o settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proce/dsio repair oF fesiore
the Property or to pay sums secured by this Securiny Instrument. whether-or nor then dus. T.":: IR peried will hepin
when the notice is given.

Unless Lender and Borm"-v ﬂ:hcrwisc ‘zrf-c 1 u'n"i-a

zndard monizage cizusc,
mptiv gihve o cﬁdc.
o1z 10 the insurang
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Inszrument ; immediaicly pnor fothe ar:qu:s:rmn.
6. Preservation and Maintenance of Property: Leaseholds.  Borrewer shzline: des
change ihe Properiy. allow the Prnpcn\ 10 deteniorale of comma wasie. 3 thic §
rrower shall comply with the provissons of the isase. and 17 Borrower zoguirss fee

fee title shall not merge unless Lender agrees 10 the mergern wniiimg.

7. Protection of [ender's Rights in th* Propertyz Merigapge lnsurancc.
corenanis and agreements contained in this Secuniy Invirument. or there 18 2 I2g2] provecding 1hat mas semdce
Lender’™s rights in the Pn‘pc:n {such as a -wrmc*-d’nz i hanhrupics. prob:xc. for
regulanons), then Lender may do and pay for nhaien s :
i1 the Properiy. Lender™s actions may include pa'_rms 20y sums secured by 2

' []
y B
o
Aoy
+
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&
o
el
[#]
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by
5
b3
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i
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2]
Instrument. appeaning in court, paring reasonable attorneye fees 2nd entening on the

Leader may 1ake aciion under this paragraph =, Lender does not iz 1o do so

Any amounts disbursed by Lender under this paragraph = shall berome 2ddmional debt of Borrower wocured by ths
Sccurity Instrument. Unless Borrower and Lender agree 10 01her 1erms of paymeni. 13 oie amounis shall hear :c::w-. from
the date of disbursement ar the Noie raic 2nd shzll be pavabic. < y

Tequesting pavment.

= Lender 10 Boemromer
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