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MORTGAGE COoK COUNTY RECAIRDER

THIS MORTGAGE (**Sccurity Instrument’) is givenon  JANUARY 14 .
1991 Themorizacoris  GARY J. PETERSEN AND
LINDSEY S. rETERSEN, HUSBAND AND WIFE

{**Borrower’’). This Sicw ity Instrument is given 10 LAKE~COOK MORTGAGE COMPANY

ITS SUCCESSORS 2ND/OR ASSIGNS ,
which is arganized and exisurg vnder the laws of  TyE STATE OF ILLINOIS v and whose address iy
550 FRONTAGE ROAD-STITE 272 y .

NORTHFIELD, ILLINOLS 60093 (**Lender™).

Borrower owes Lender the principaisam of
ONE RUNDRED THOUSAND 2&D NO/1OO

Dollars¢J.S.& 100,000.00 ). This debt is evidenced by Borrower’s note
dated the same dale as this Security Instrument {*'Note'’), w lm.h provides 'or monthly payments, with the full debn, if not
paid earlier, due and payable on FEBRUANY 1, 2021 . This Security Instrutaent

secures to Lender: (a) the repayment of the debiovidenced by the Noie, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, withapierest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the performance of Borrow :r's covenams and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongage /grom and convey to Lender the following deseribed property
located in COOK County, Minois:
LOT 16 IN BLOCK 6 IN NORTREROOK EAST', BEING A RESUBDIVISION OF PART OF
HUGHES—-BROWN-MOORE CORPORATION'S "COLLINSWOOD", BEING A SUBDIVISION
OF PART OF THE NORTH EAST 1/4 AND PART ©F THE EAST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTdJ, RANGE 12, EAST OF THE,. ¢
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE TLAT OF SAID NORTHBROOK
EAST, RECORDED NOVEMBER 6, 1952 AS DOCUMENT 12478433 IN BOOK 406 OF
gLATS, PAGE 7, IN COOK COUNTY, ILLINOIS.
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which has the addressof +210 DELL ROAIENM ' Noﬁi? BROOK )
Ilinois Glfuf’fjﬂ {(“*Property Address™);

TOGETHER WITH all the improvemenis now or hereafier erected on the properiy, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter
u part of the property. All replacements and additions shall also be covered by this Security Instrument. All ef 1he foregoing
is referred 1o in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except foi encumbrances ol record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secoriiy instrument covering real properiy. :

ILLINOIS -— Singte Family — FNMA/FHLMC UNIFORM INSTRUMENT 5 Form 3014 1283
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1. PPaymemt of Principul und Inferest; Prepayment and Late Charges, Borrower shall promptly pivy when due the
principal of and interest on the debt evidenced by the Note and any prepayviment and tate charges due under the Note,

2. Funds for Taxes and Insurunce. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall
puy to Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum {"*Funds'")
equal to one-twelith of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yeariy
leaschold payments or cround rents on the Property, if any: (¢) vearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, il any. These items are called **escrow items.'’ Lender may estimate the Funds due on the basis of
current data und reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Leader pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lencer in connection with Borrower's entering into this Security Instrument to pay the cost ol an independent tax reporting
service shall not be a charge For purposes of the preceding sentence. Borrower and Lender may agree in writing that interes:
shall be paid on the Funds. Unless an agreement is made or applicable law reguires interest 1o be paid, Lender shall not
be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give o Borrower, withowt chirge, in
anpual accounting of the Funds showing credits and debits 1o the Funds and the puarpose for which each debit 1o the Fusids
was made. The Fuds are pledged as additional security for the siims secuted by this Security Instrument.

If the amouni of the Funds held by Eender, together with the future maonthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrowss's option, ecither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
[t the amount ol the Funds held by Lender is not suflicient 1o pay the escrow items when due, Borrower shall pay 1o
Lender any amouni-aacessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymentr full of alt sums secured by this Scecurity Instrument, Lender shall promptly refund to Borrower
any Fuads held by Lander, If under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ai the
time of application as a ceedii~against the sums secured by this Security Instrument.

3. Application of Fay:avnts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appler: first, to late charges due uader the Note; second, to prepayment charges due under
the Note; third, to amounts payable ander paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrowgr shiall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority over 2ius Security Instrument, and Jeaschold payments or ground renss, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be
paid under this paragraph. If Borrower makes (nele payments directly, Borrawer shall prompily furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any licasvlich has priority over this Security Instrument unless Borrower: (i)
agrees in writing 10 the payment of the obligation secured by the lien in a manner aceeptable 1o Lender; (b) contests in
vood faith the lien by, or delends against enforcement of the nen in, legal proceedings which in the Lender's opinion operate
10 prevent the enforcement of the lien or forfeiture of tny part of the Property; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subardinating the tiei 1o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priorisy <ver this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisiv the Hen or taks ane or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemenisaow existing or hereafter crecied on the Property

insured against loss by fire, hazards included within the term “*extended covCrage’” and any other hazards for which fender
requires insurance. This insurance shall be maintained in the amounts and for ¢ periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's aprroval which shall not be unrcasonably
withheld.
All insurance policies and renewals shall be aceeptable 10 Lender and shali inCier e a standard mortgage clause. Eender
shall have the right to hold the policies and renewals. If Lender requires, Borrower siiolt promptiy give 1o Lender all receipls
ot paid premiums and renewal notices. In the event of loss, Borrower shall give proagsc notice 1o the insurance carrier
and Lender. Lender may make proof of loss if not mude prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bd anplied to restorption or repair
of the Property damaged, if the restoration or repair is economically {casible and Lender’s seciiaty, is not lessened. I the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurinee proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesy’peid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice Irom Lender that the dnsarance carrier has
affered to settle a claimy, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Preperty or to pay sums secured by this Security Instrument, whether or not then due. ‘The 30-day-prand will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs I and 2 or change the amount of the payments.
[t under paragraph 19 the Property is acquired by Eender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisilion shall pass 1o Lender to the extent of the sums secured by this Securiny
Instrument immediately prior to the gequisition.

6. Preservation und Maintenunee of Property: Leascholds, Borrower shull not destroy, damige or substantially
change the Property, allow the Property to deieriorate or commit waste. H this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. 1T Borrower [ails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenderc’s
rights in the Property (such as a procecding in bankruptey, probate, for condemnation or 10 enforce laws or regutations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
1ake action under this paragraph 7, Lender does not have to o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shatl bear interest
from the date of disbursernent al the Noie rate and shall be payable, with interest, upon notice (rom Lender 1o Borrower

requesting payment.
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