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{Space Above Thin Line For Recorging Data}
This dnmstrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT. PALATINE IL 50067 6010484236
THIS MORTGAGE {*‘Security Instrument”’) is given on January Bth, 1891

The mortgagor is
NAK YUNG KIM, ANDG 3UN 0K XIM, ., HIS WIFE

{**Bdrrower™’). This Security Instrument is given to
MARGARETTEN S COMPANY, INC.

~, @ corﬁoration which is rrganized and existing under the laws of the 3tate of New Jersey , and whose

address is

One Ronsan Roar

Iselin, New Jersny 08830
(**Lender'*).
Borrower owes Lender the principalsun of

Saeventy—- Five Thousazand, and 00/100

Dollars (U.S. & 75,000.00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note’*), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on February 1st, 2006 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Nate, with interest, and (all runewals, extensions and modificalions; {b) the payment of all other sums,
with interest, advanced under paragraph 7 to piosect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Secusity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following doselitsed property located in- COOK County, lllinois:

LOT 39 (EXCEPT THE WEST 20 FEET  HEREQF) AND ALL OF LOT 40 IN

BLOCK 2 IN A. LEWIS DEMPSTER TERMIMAL SQUARE SECOND ADDITION

A SUBDIVISION OF PART OQF LLOT 5 IN ASSESS0OR'S DIVISION OF THE

NORTHEAST 1/4 OF SECTION 21, TOWNSHIY 11 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, TN CULK COUNTY, ILLINOIS.

PIN# 10-21-216-055-0000

91023512

which has the address of

RK40 N LECLAIRE SKOKTE, TL 660077
Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limited

variations by jurisdiction to constitute a uniform securily instrument covering real property. 2{

ILLINOIS—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/07) Form 3014 12/83
Replaces 1L.-709 (Rev, 7784 and MAR- (205 (4. 88)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest: Prepzyment and Late Charges. Borrower shall prompily pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum {*‘Funds’’) equal 1o one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the Property, if any; {(¢)
vearly hazard insurance premiums; and (d} yearly mortgage insurance premiums, if any. These items are called *‘escrow items.*’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency {in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for hotding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the funds and applicable
law permiis Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lendes
may agree in wrllmg that interest shall be paid on the Funds, Uniess an agreement is made or -lppllcablc law requires interest to be paid,
t.ender:shall not be required 16 pay Borrower-any interest or'enrnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security fer the sums secured by this Seeurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymems of Funds payable prior to the due_ dates of the
escrow items, shall exced the amount required 1o pay the escrow items when due, the excess shall be, at Borrower’s optmn gither prompily
repaid to Borrower o ¢ =.ited 1o Borrower on monthly payments of Funds, If the amount of the Funds heid by Lender is not sufficient to
pay the escrow items whenue, Borrower shall pay 10 Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full of/a) sums secured by this Security Instrument, Lender shall prompily refund to Borrower @ any Funds held by
Lender. If under paragraph 1 the 'Property is soid or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition Uy {.ender, any Funds held by Lender at the vime of application as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Udles, applicable law provides otherwise, all puyments received by Lender under paragraphs 1 and 2 shall
be applied: first, to late charges due uid/r the Note; second, 1o prepayment charges due under the Note; third, 1o amounts payable under
paragraph 2; fourth, to interest due; &0 1ast, lo principal due.

4. Charges; Liens. Berrower shall pay a' toxes, assessments, charges, fines and impositions attributable 10 the Property which may at-
tain priority aver this Security Instrumens, and ‘e ehold payments or ground renis, if any. Borrower shail pay these obligations in the man-
ner provided in paragraph 2, or if not paid in tha marner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish te Lender all notices of amcinis 1o be paid under this paragraph. 1f Borrower makes these payments directly, Bor-"
rower shall promptly furnish 1o Lender receipts evidlencing the paymems, :

Borrower shall promptly discharge any lien which Fas nriority over this Security Instiument unless Borrower: (a) agrees in writing 10 lhe :
payment of the obligation secured by the lien in a manner aocoplable 1o Lender; (b} contesis in good faith the lien by, or defends against en-
forcement of the lien in, lega!l proceedings which in the Leadz 2 opinion operate to prevent the enforcement of the lien or forfeiture of any,
part of the Property; or (c) secures from the holder of the lienai agreement satisfactory 1o Lender subordinating the lien to this Security In-
strument. If Lender determines that any part of the Property is subiocl 1o a lien which may attain priority over this Security Instrument,
Lender.may give Borfower a notice identifying the lien. Borrower shal satisfy the lien or take one or more of the actions set lorth above
within 10 days of 1the giving of notice.

5, Hazard Insurance., Borrower shatl kecp 1he lmprovemems nov: cxisting or hereafter erected on the Property insured agalnsr loss by
fire, haza¥ds intluded within the teri* ‘ektended coverage' and any othier. “azards for which Lender rcqu:rcs insurance. This insurance shall
be maintained in'the-amounts and for'the periods that Lender requires. The lasurance carrier prowdmg the insurance shall be chosen by Bor-
rower subject to Lender's approval-which shall ior be unreasonably withheld, = =

All insurance policies and renewals shall be accepiable 1o Lender and shutl“inrlude n standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali = 7pplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is‘ac« lessened. IT the restoration or repair is not
economically feasible or Lender’s secuerity would be lessened, the insurance proceeds shall be.ayp’ied to the sums secured by this Security In-
strumernst, whether or ot then due, with any excess paid 1o Borrower. [f Borrower abandons thd Pripenty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered (o settle a claim, then Lender may coliect the insurance proceeds, Lender may use
the proceeds to repair or restm‘e the Property or to pay sums secured by this Security Instrument, wnett ey or nol then due. The 30-day period
will begin when the notice is given.

tUnless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal sha' nc! extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. 1T v nder paragraph 19 the Property is
acquired by Lender, Borrower’s:right lo any insurance policies and proceeds resulting from damnge 1o the rrosers prior to the acquisition
shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior 10 the ucr, m'mon.

6. Preservation and Malntenance of Propeny. Lenseholds., Borrower shall not destroy, damuge or subsian/«@’iy change the Pruperty,
aliow the Property to deteriorate or cominit waste. 1T this Security Instrument is on a leasehold, Borrower shall comply » th'the provisions of
the lease, and if Borrower acquires fee title 1o the Property, the leaschold and fee title'shall not merge Unless Lender {.giezs to the merger in
writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrumeni, or there is a legal proceeding that may signilicantly affect Lendet's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property, Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrumenlt, appearing in court, paying reasonable attorneys' fees and entering on the Propeny 1o make
repairs.’ Although Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under Lhis paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree 1o other terms of paymnent, these amounts shatl bear interest from the date of disbursement at the Nole
rate and shall be payable, wuh interest, upon notice from Lendet 10 Borrower requesting payment.

If Lender fequired rnortgage insurance as a condition of making the loan secured by this Sccuruy Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law. -

8. Inapection, Lender or its agenl may make reasonable entries upon and inspecticns of the Property. Lender shall give Borrower notice
at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9, Condemnstion. The proceeds of any award or claim lor damages, direct or consequential, in connection with any condemnation or
other taking of any pant of the Property, or for conveyance in tieu of ¢condemnation, are hereby assigned and shall be paid to Lender,

In the event of a to1al taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument; whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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UNOFFICIAL €OPY:

OCCUPANCY RIDER

G0104886

THIS OCCUPANCY RIDER is made this 2tk day of January, 1991 o and
is incorperated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or%ecurily Deed (the
“*Security Instrument’'} of the same dale given by the undersigned (the ‘*Borrower™) to secure Borrower’s Nole to

MARGARETTEN & COMPANY, INC.
{the "‘Lender™)

of the same date and covering the properly deseribed in the Security Instrument and located at:
A540 N LECLATRE , DBROKIE , 1L BO07T7

OCCUPAMCY REPRESENTATIONS, WARRANTIES AND COYENANTS. In addition to the covenanis and
agreements mads i the Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees
as follows:

The loan (the “*L3av"’) which | have obtained specifically requires that 1 occupy the property (the **Property'’) that
1 am purchasing (or reftpancing) with the proceeds of this loan as my primary residence. I understand that the eligibility
criterin for Loan approva!{ircluding but not limited 1o the amount of the required down payment, could be materially
different if | were to resideisewhere and instead rent the Property to oithers as an investment. Accordingly, I will move
into the Property within o reasonable period ot time after loan setilement and continue (o occupy the Property for a
reasconable period of time thereaiier. While the phrase *‘reasonable period of time'” is not capable of precise measure-
ment, it shall be construed to further themientions of the Lender to make an “*owner-occupant loan'' and not an “‘investor
toan." Lender specifically relied on tuds representation, warranty and covenamt in determining to make the Loan 1o
Borrower and selling such Loan in the secondary market. In the event Borrower shall fail 10 occupy the Property as
aforesaict, then, in accordance with Paragrapa 19 hercof, Lender at its option may require immediate payment in ful)
ol all sums secured by this Security Instrumon snd pursuc any other remedies permitted hercunder. Notwithstanding
the loregoing, if the Federal Home Loan Mortgage Corporittion (' FHLNMC™) buys all or some of the Lender's righis
under this Sccurity Instrument and Note, the promises ond agreements in this Rider witl no longer have any force or
effeel so long as FHLMC, or any of its successors and/or.assigns, holds those rights; provided, however, that in the event
Lender repurchascs all ar any portion of the Loan from FK L.MC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will bt Diily enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepis ancd agrees 1o theaernrs and provisions contained in this Occupancy Rider.

OK K1IM

OCCUPANCY RIDER
MAR-TU17 (8789}
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