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This instrument was prepared by;

MARGARETTEN & COMPANY INC MORTGAGE .
625 NORTH CT PALATINE IL B0O67 60901274

THIS MORTGAGE (‘‘Security Instrument’’) is given on January 11th, 18991

The morigagor is
WILLTAM 3 TIPPERRECTER,  AND LIMNDA Y TIPPERRELITER, , WIS WIFE

(‘*Borrower’”), This Security Instrument is given to
MARGARETTE!. & COMPARNY, INC.

a corporation which is orpanized and existing under the laws of the State of New Jersey » and whose
address is
One Ronson Road
Iseldin, New Jarsuy GARB3D0
{**Lender’}.
Borrower owes Lender the principal'sum af
Eighty- Three Thousand. . Forty- Two and 00/100

Dollars (U.5. $ R3,042 .00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Insirument (*'Note'), which providss for monthly payments, with the full debt, if not paid earlier, due and payabiec
on February 1st, 2021 . This Security Instrument secures 1o Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and =l renewals, extensions and modifications; (b) the paymeni of all other sums,
with interest, advanced under paragraph 7 to proiec the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Secyrit)y Iastrument and the Note, For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following descrived property located in - CODK County, [llinois:

THE NORTH 7-1/2 FEET QF LOT 46, ALL.OF LOT 47 AND ALL OF LOT

48 IN SLOCK 9 IN WEST GROSSDALE, BIINS A SUBDIVISION OF PART

OF . THE WEST 1/2 DF THE WEST 1/2 OF SEIZTION 3, TOWNSHIP 38 NORTH,

RANGE 12, EAST "nF THE THIRD PRINCIPAL WZRIDIAN, IN COOK COUNTY,

TLLINQIS.

PIN® 18—-03-122-042-0000

18-03-122-044-0000

023528

which has the address of
4201 BLANCHAN BROOKFIELD, 1L 505153

Property Addren

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, Tents, royaities. mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or hereafter
a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warranis angd wili defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with li

l?ﬂ-‘d ,
variations by jurisdiction 1o constitute a uniform security instrument covering real property. rlﬁﬂ/
\\l

Form 3014 12/83

ILLINOAS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. T/87)
Replaces $L-709 (Rev, 7/784) and MAR-1205 (8/86)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, unitil the Note is paid in full, 2 sum (**Funds®) equal 10 one-twelfth of: {a) yearly taxes and
assessments which may altain priority over this Security Instrument; (b) yearly leaschold payments or ground rents on the Property, if any; {c)
vearly hazard insurance presniums; and (d) yearly mortgage insurance premiums, if any. These items are called *"escrow items.”' Lender.may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds io pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purpeses of the preceding sentence. Borrower and Lender
may agree in wriling that interest shall be pmd on the Funds. Unless an agreement is made or applu.nblc law requires interest to be paid,
Lendér shall not be reqiiifed 10'pay Borrgwér any inlerest or earnings on the Funds. Lender shall give to Borrower, without charge, an annugl
accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was mude. The Funds are
pledged as additional security [or the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, together with ithe future monthly payments of Funds payable prior 10 the due dates of the
escrow items, shall excral the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either prompily
repaid to Borrower ci vredited 1o Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient (o
pay the escrow items whep 2ue, Borrower shall pay to Lender any amount necessitry 1o make up the deficiency in one or more payvments as re-
quired by Lender.

Upon payment in full of‘a! sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. [f under paragraph 1€ thr Properiy is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition Uy l.ender, any Funds hetd by Lender al the time of application as a credil against the sums secured by this
Security Instrument.

3. Application of Paymenis, Udiles. applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shay
be applied: first, to late charges due und.r the Note; second, to prepayment charges due under the Note; third, 1o amounis payable undgr
paragraph 2; fourth, to interest due; an’ IISI, to principal due. R

4, Charges‘ Liens. Borrower shall pay 21 1axes, assessments, charges, fines and impositions attributable to the Property which may h;—
tain priority over this Security Instrument, and les ehold paymenis or ground rents, if any. Borrower shall pay these abligations in the man-
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish 10 Lender all notices of amcuanis to be paid under this paragraph. If Borrower makes these paymenis directly, Bor-
rower shall promptly furnish to Lender receipts evidencing the payments. )

Borrower shall prompitly discharge any lien which Fas »riority over this Security Insirument unless Borrower: (a) agrees in writing 1o the
payment of the obligation secured by Lhe lien in & mannes ?.»rplablc 1o Lender; ¢b) contests in good faith the lien by, or defends ngainst en-
forcement of the lien in, legal proceedings which in the Leads ' opinian operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or {c) secures from the holder of the lier/aiagreement satisfactory to Lender subordmalmg the lien to this Security in-
strument. |I Lender determines-that any'part of the Property s sukjoct to a lien which may attain priority over this Securny Instrument,
Lendersmay give Borowes a novce;idemifying 1he lien, Borrower shal satisTy the lien or take one or more of the actions set forth above
within 1D days of the giving ol natice.

5. Hazard, lnsurance. Borrower shall keep lhc 1mprovem:ms novs cvisting or hereafter erccted on, Ehe Propcrly insured against loss by
fire, hnzards mclqded within the'term™ extcnd ‘coveraye’ *and any otlicr “azards Tor which Lendcr fequires insurance, This insurance shall
be maialaiféd in' e amounts and for the pcrmds that Lender réquires. The fasifance c.lrricr proﬁding the xrisurance shall be chosen by Bor-
rower subjetl {o-Lender's kpproval”which shall noi -be iinreasonably withheld.

.All.insutance;policies and renewais shall be acc:ptablc to Lender and shatbnciude a standard mortgage: clnuse Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly cive 1o Lender all receipts of paid premiums and renewal
notices. In the event of ioss, Borrower shall give prompt notice to the insurance carrier-wand Lender. Lender may make proof of loss il not
made prompity by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalibe "pplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security isinct csscnc If the resioration or repair is not
cconomically-feasible or Lender's security would be lessened, the insurance proceeds shall beapplied 10 lhc sums secured by this Security In-
sirument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Praperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coliedd the insurance proceeds. Lender may use
ithe procecds 1o, repair or restore ihe Property or io p.zy sums senured by lhls Secu my Instrumcm whiet! ey or not then due. The 30-day period
will begin’ Whien the nétics is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'i noy extend or postpone the due
date of the monthly payments referred to in paragraphs ) and 2 or change the amount of the payments, 1f v nder prragraph 19 the Property is
acquired by Lender, Borrawer's.right to any insurance policies and proceeds resulting ltom damage to the éro,c*’, prior 1o the acquisition
shall pass 10, Lender, to the extent of the sums secured by this Security Instrument immediately prior 10 the acruirition.

6. Preservaiion and Msintenance of Pmperty. Leaseholds. Borrower shall not destroy, damage or substanii2liy change the Propcrt),

allow the Property to deteriorate or commit wasie, I this Security [nstrument is on a leasehold, Borrower shall comply »vith the provisions of
the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title’shill iot mafge Gnless Lender (gives to the merger in
writing.
... Proiegtion of Lender’s Rights.in the Property; Mortgage Insurance. [f Borrower fails to perform the covenants and agreemenis con-
tained in this Sécurity Instrument, or thére is a legal proceeding that may significantly affect Lender's rights in the Property {such As a Pro-
ceedipng in bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
whtich has priority over this Security Instrument, appearing in couri, paying reasonable attorneys” (ees and entering on the Property 1o make
repairy. Although Lender mayake action undeg this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debr of Borrower secured by this Security Insirumenit.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement a1 ihe Noie
rate and shall be payable, with mteresl upon notice from Lender 1o Borrower requesling payment.

1f Lendér ¥equired morlgage “insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
preminms required to mairtain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
al the time of or prior to an inspection specifying reasonahle cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property, unless Borrower and Lender otherwise agree

98932016
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OCCUPANCY RIDER
60901874

THIS OCCUPANCY RIDER is made this 1tth day of January, 1891 | and
is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
“‘Security Instrument’’) of the same date given by the undersigned (the ' Borrower™’) to sccure Borrower’s Note 10

MARGARETTEN & COMPANY, INGC.
(the “*Lender™)
of the same date and covering the property described in the Security Instrument andd located at:
4201 BLANCHAN , BROOKFIELD , IL 60513

OCCUPANMLY REPRESENTATIONS. WARRANTIES AND COVENANTS. In addition to the covenants and
agreements made/inthe Security Instrument, Borrower further represents, warranis, acknowledges, covenants, and agrees
as follows:

The loan (the *“Loan 2 which 1 have obnained specilically requires that | occupy the property (the **Property’’) thai
| am purchasing (or refinanciag) with the proceeds of this joan as my primary residence. I understand that the cligibility
criteria for Loan approval,inZluding but not limited 1o the amount of the required down payment, could be materially
different if | were to residecisewhere and instead rent the Property to others as an investment. Accordingly, 1 will move
into the Property within a reaso/watle veriod of time alter loan settlement and continue 1o occupy the Property for a
reasonable period of time therealter! While the phrase **reasonable period of time’ is not capable of precise measure-
ment, it shall be construed to further thedntentions of the Lender 1o make an “‘owner-occupant loan” and not an 'finvesior
loan.?” Lender specifically relied on this renresentation, warranty and covenant in determining to make the Loan to
Borrower and selling such Loan in the sedondary market. In the event Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragritpia 19 hereol, Lender at its option may require immediate payment in full
of all sums sccured by this Security Instrumend zad pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, il the Federa] Home Loan Morigaze Corporation (**FHLNIC ') buys all or some of the Lender’s rights
under this Security Instrument and Note, the promiles and agreements in this Rider will no longer have any force or

- effect 5o tong as FHLMC, or any of its successors anaar azsigns, holds those rights; provided, tiowever, that in the event
Lender repurchases all or any portion of the Laan from FELMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinsiated and will be iy enforceable against Borrower by Lender,

RBY SIGNING BELOW, Borrower accepts and agrees to the <exms and provisions conmtained in this Occupancy Rider.

WiLtIAaM J TIPPERREITER

s })_m't,d-a J Cﬁa&p@ﬂ/nﬂ/dm

LINDA T TIPPERREITER

OCCUPANCY RIDER
MAR-TH7 {3/89)
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