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BancPLUS MORTGAGE CORP.
P.O. Box 47524

San Antonio, Texss 78265-60C

391025630

State of (ilinols

?MORTGAGE F+in Caso No.

$31:616197"

THIS MORTGAGE (*Security Instrument®) is made on JANUARY 04
The Mortgagor is

LoD

.19 81

MARID  LEMZI , AN UNMARRIED PERSON . e

CHERYL  OEORCE , AN UNMARRIED PERSON pEPT-01 RESORDING 117.75
-— . THITI? TRaN 0285 0l/15,91 14.45.89
) WE 4 &6 *—FI1I-—0O2IL1G

whoso addrass is 4370 2ARTHUR , . COON TPy TY RECORLER

BROOKFIELD, 1L E0513 . (“Borrowaar®). This Securily Instrmant is given to

BancPLUS Mortgage Corpa, )

which is organized and existing uruer tha laws ol The State cf Texas . and whosa

addross Is 96071 MCALLISTER FREEWAY

SAN ANTONIC, TX 78216

"Lendarty. Borrowor owes Landet
ONE HUNDRED SEVEN THOUSAND FOLR HUNDRED THIRTY THREE AND NGO/ 100

Oollars (U.S. $107,433.00--=——mm-=x

the principat sum of

). This debl is evidonced by Borrowor’'s Nolo dated the same date as 1his Sacurity

Instrurnent "Noita"l,  which  provides  for morary paymmonls,  with the Tuli debl, it oot paid  oarlior, due and payable on

O~ FEBRUARY 1, 2021 2 This Socurity Instrunont socures 10 Londor: (d) the ropayment ol tho dobi
\

pvitlanced by tha Nolte, swith intorest, and all rengwials, oxtensions and maddicalions: (b} tha payment of all othor sums, with inlerost,
advanced undar paragrapb 6 to protect tha socurity of this Security Insirument: and (c) the parformanca of Dorrowor’s covonans and

agreemenls undar 1his Socurity Instrument and the Nate. For this purpose. Borrower doas hersby morigage. grant and corvey 1o
Lander the foliowing doscribed property iocatad in

COOK
County, lllinois;

't}

LOTS 1 AND 2 IN BLOCK 78 IN &, E. GROSS T/ irD ADDITION TO GROSSOALE, BEING
A SUBDIVISION OF PART OF THE SECTION 3, TOWNSHIP 380 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERITDIAN, IN COOK COULNTY, ILLINCIS,

PERMANENT TAX 18-03-110-011

01gc0tb

-91-023610

which has the addrass of 4000 ARTHUR 7 [Stroat, City].

. BROOKF |ELD
Winois 60513 [Zip Code]. ("Proporty Addross™);

TOGETHER WITH all the mprovermnents now or heroafler oraciad on the property, anf‘i ol easements, rights, appurtenances,
ranls, royolhos, muaral, oil and gas rights and profits, watlor righls ang stock and all [lixtures now or hoeroafter a part of

tha
prapariy, Al replacornants and additions shall also be covered by 1his Securily insirunonl. All of the forogomng is raferrgo 1o 0 this
Socunily Iastrunont as tho "Proporty.”

BORROWER COVEMANTS 1hat Borrower is lawlully saised of 1thoe esiale heroby convayed and has the right to maortgage. grant
and convoy the Property and thal the Proporty 15 unencumbered, oxcept (or oncunbrancas pf record, Borrower warrants and wifl
dalfond generaily tho titlo 10 the Property against alt clams and domands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due tho principal of. and interest on, the debt
evidoncad by the hote and late charges due under tha Nole.

2. Monthly Paymenis of Taxes, Insurance and Qther Charges, Borrowar shall include in aach monthly paymaont, togethar with
tho principal and interest as st formh in the Mote and any late chargeos, an installment of any (3) taxes and speclal assessmoms levigd
or 10 ba laviad against tha Proporly, (D) leasohold paymonis or ground rents on thg Property, and () premiuns for insurance required
by paragraph 4.
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Each monthly instaliment for items (a). ), and (¢} shall equal one-twellth of the annual amounis, as reasonably estiimaied by
Lendar. plus an amount sufficient to maintain an additional balance of N2l more than one-sixth of the aslimated amounts. The full annual
anount for sach iterm shad be accumulated by Lender within a2 period ending one month hefore an nem would bacoma delinguent.
Lender shall hold tha amounis collacted in rusl 1o pay ilems (a), {b), and {c) bofora thay becoma dalinguent.

If a1 any trme the [olat of the paymanis heid by Lendar for items (a) {b). and (c), togathar with the future monihly payments for
such items payable to Lender prior to the due daies of such ilems, excoeds by more than one-sixth the asimaled amount of pawnents
required to pay such itermns when due, and if payments on the Note are currenil, then tLaender shall aither rafund the excess over
ona-sixth of the estmated payments of credit hd’ excess aver one-sixih of the estimaled paymenis to subsoguent payments Dy
Borrower. al the oplion of Borrowar. If the total of the paymenis made by Borrower for item tay (b), or {c) is insuflicient 10 pay the
it when due, then Berrowaer shall pay 1o Lender any amcun! necpssary 10 make up the deficiency on orf before tho date the ilem

becormnes due,

AS uSed in this Security Instrumant, "Secretary” means the Secrefary of Housing andg Urban Development or his or her designee.
Most Security Insiruments insured by the Secretary are insured under programs which require advance payment of [he entire morigage
nsurance premium, If this Security Instrument is or was insuraed under a program which dig not require advance paymen! of the entre
mortgage insurance promium, then each monthly payment shail also include aithar: (i} an insialiment of the annual morigage insurance
premium (¢ be paid by Lender to the Secretary, or (i) a monthly charge instead of a morilgage insurance premium if this Security
instrument is hetd by 1he Secretary. Each monthly installment of the morigage insurance premium shal be in an amount sufficient 1o
accunutate the full annual morigage insurance premium with Lender one month prior 1o the date the full annual morlgage insurance
premium Is due 10 the Secretary, or if this Security Instrunent is held by lhe Secretary, gach monthly charge shall be in an amount equal
to ong-lwelfth of one-uctf percent af the ouisianding principal balance due on the Note.

i Borrower lenders <o Lender the full payment of all sums secured by this Security instrument, Borrower's accoun! shall be
crediled with the balancé ramaining for all instalimenis for itemns (al (b)., and (¢} and any mortgage insurance premium instaliment that
Lengdsr has nol become obilnzied to pay to the Secretary. and Lerdder shall promplly reéfund any excess funds to Borrower. mmadialaly
prior 1o a loreclosure sale o' Ihe Propertly or its acquisition by Lender. Borrower's account shall be credited with any baance remaining
for all instalments for ilems (a), L% nd {c)

3. Applleation of Payments. ‘All pa/ments under paragraphs 1 and 2 shall be applied by Lender as follows:

First , 10 the rortgage Insurance pramium o be paid by Lender to 1he Secretary or 1o lthe monihly charge by the Secrelary
instead of the monthly morigage insurence pramium, unless Borrower pald the entire mortgage insurance premium when this Security
Instrument was signed:

Second , 10 any taxes. special assessnsius, ,leasehold payments or ground rents, and fire. flood and orher hazard insurance
premiums, as required;

Thrd . 10 Interest due under the Note;

Fourth , to amortization of the principal of the NZigt

Fifth . to fate charges due under the Noie,

4. Fire, Flood and Other Hazard Insuranse. Borrower =hall insure all mprovements on the Property, whelher now in exislenca
or subsequently erected. against any hazards, casualties, and | conlingencies, including fire, for which Lender requires insurance. This
insurance shall be raintained in the amounts and for the periods  thal Lendor raquiras. Borrower shall also insure all mprovements on
the Properly, whather now in exisience or subsequenity erectled, against loss by floods to the extent required by tha Secretary, All
insurance shall be carried whh companies approved by Lender. The in‘uraice policies and any renewais shall be hold by Lender and shall
include |0ss payable clauses in favor of, and in a form accepiable 10, Leraer.

In the svent of ioss, Borrower shatl giva Lender irvnediate notice by muil,-Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concerned is hereby authorized and direcied 1o make payment for such loss directly 1o Lendar,
instead of 10 Borrower and to Lander joinlly, All or any part of the insurance p ~ceeds may be applied by Lendar, at ils option. aither
(a} 1o the reduction of the indebtedness undor the Nola and this Securily Instrumant, fizwlo any dalinqueni amounts applied in the order
in Paragraph 3. and then to prepaymaent of principal, or (b) to the resioralion or repiic of the damaged property. Any application of iha
proceeds o Ihe principal shall no1 extend or posipone the due dale of the monthly pisrrants which are referrad 10 in Paragraph 2, or
change the amount of such paymaenis. Any 8xcess insurance proceeds over an amount reqysad to pay all ouistanding indebiadness under
tha Note and this Securily Instrument shall be paid to the entity legally entitlad therato,

in the avent of loreclosure of this Security Insirument or other transfer of litle o the Proparty that axtinguishos :hcc
indabtedness, al righl, title and interest of Borrower in and 1o insurance policles in force shall pass .0 the purchaser. ;3

B. Preservation and Malntenance of the Property, Leaseheolds. Borrower shall nol commill waste or destroy, damage or%
substantially change the Property or allow the Proparty to deteriorate. reasonable wear and tear excor’oc. Lender may inspect the L3

property if the property is wacant or abandoned or the tean is in defaull, Lender may take reasonable ac'on’ .0" protect and praserve fop]
such vacan! or abandoned property. If this Security Insirumant is on a leasehold, Borrower shall comply with she' provisions of the lease. |
it Borrowor acquiros fes title to the Proparly, tha leasehold and fee title shall not be marged unless Lender (igrees 1Cc the merger in

wWriting.

6. Charges to Borrower and Protectilon of Lender's Rights In the Property. Borrower shall pay all governmonial or municipal
charges, fines and mpositions thal are not included in Paragraph 2. Borrower shalt pay these obligations on tima cirectly 1o the entity
which is ocwed the payment. If fallure 1o pay would adversely affect Lender's inlerest in the Property. upon Lender's raquest Borrower
shall promptly furnish 1o Lender receipls svidencing these payments,

If Borrower fails |0 rake 1these payments or the payments roquired by Paragraph 2, or fails 10 perform any othar covenants and
agreerments contained in lhis Securify Instrument, or thers Is a tegal procasding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruplcy, for condemnation or to enforce laws or regulations). then Lendor may do and pay
whatever 15 necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other ilems mentloned in Paragraph 2.

Ary amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Securlty Instrument, These amounts shall bear inlerast from the dalte of disbursement, at tha NoOte rale. and at the option of Lendar,
shatt be frmediately dugs and pavyable,

?. Condemnation. The proceeds of any award or clam for damages, direct or consaquential. in cennectlen with any
candernnation or other taking of any part of the Property. or for conveyance in place of condermnalion. are heteby assighaed and shall be
paid to Lender to the extent al tha full anount of the indebledness thal remains unpaid under the Note and this Security Instrument.
Lender 5hall apply such proceeds to ithe reduction of the indebledness wunder the Note and this Security Instrumant, first 10 any
delinquort amounis applied In 1he order provided in Paragraph 3, and then 1o prepayment of principal.
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any application of the procesds to the principal’ shall not exiond Or posipone the dus date of ‘the mMonthly payments, which are
referred t0 in Paragraph 2. or chanje the amount of such paymenis, Any excess proceeds over an amounl required 1o pay all
oulstanding indsbledness under the Nole and this Security Insirumnent shall be paid to the antiiy legally entitled thereto.

8. Fees, Londer may collact fees and charges uihorized by the Socratary.

9, Grounds for Acceleration of Debt.

[s) Default. Lender may, except as Imited by regulations issued by the Secratary in the case of paymeni defaults, requirg
mmediate payrment in full of all sums secured by this Socurity Instrument if:

(i) Borrower dofaults by failing (0 pay in full any monthly paymem requirsd by this Security Instrumont prior 10 of On the
due date of the next monthly paymaeant, o

til) Borrower defaulis by faiting, for a period of thirly days, to perform any other cbligations containad in this Security
instrument.

(bl Sale Without Credit Approval. Lender shall, if permitiad by applicable law and with the oprior approval of 1he Secretary,
require irmaedialte payment in fudl of all the suns secured by this Sacurlly Instrumens if:

(¥ AN or part of the Propertly i5 olherwise transferrad {(olher than by devise or descent) by the Borrower, and

il The Prooerty is nal occupled by the purchaser or granlee as his or her primary or Secondary rasidence, or the
purchaser <or' grantes does so occupy the Property but his or her cradil has not been approved in accordance wilh
the raqui.er~=ats of the Secretary.

{¢] No Walver, |I circimnstances occur that would permit Lender 1o regure rrredidte paymont in full, but Lendor does not
require such payments  linder does not wake its righlis with respoct to subsaquent ovents,

(d) Regulations of HUD Sichetsry. In many circumstances regulations issued by the Secretary will Imit Lender's righls in the
case of payment defaulls 1o raquire rrmediate payment in full and foreclose If not paid. This Security Instrument daas nol
autherizo acceleration or foreeloscre if not pqp‘nined by regutations of tha Secretary.

10. Relnstaterment, Borrowar “lias a right 10 be reinstated if Lender has roquired mmmaediate payment in ful because of
Borrower's fallure 1o pay an amoum due/ unier. the Note or this Sacurity Instrument, This right applias even alter foreclosure
procesedings are instituted. To rainstate the “Socuvily Instrumeni, Borrower shall lender in 3 lump sum 3l amounls required 10 bring
Borrowaer's accounlt current inclhuding. to 1he exient ‘“ay are obligations of Sorrower under this Security Instrument, foreclosure cosis
and reasonable and customary atiorneys (ees and « xperses properly associated with the Toreclosure procegding, Upon reinstatement by
Borrowsr, this Securily Instrumsnt and the oblgatians 1hat it sgcures shalt remain in effect as If Lender had notl raguired irmediate
paymeni i full, Howevar, Lender is nol required /(o permnit reinsiaternent if: (i) Lender has accepisd reinsialement affer the
cormmencement of foreclosure proceedings within 1w years mmmediately preceding the commencement of a current {oreclosure
proceading, lii} rainstatement will praclude foreclosure on di‘frient grounds in the future, or (iiD reinstatomant will advarsely affact the

priority Of the lien created by this Socurity Instcument.

1%. Borrower Mot Relested; Forbemrance By Lender Nct a Walver. Extension of the trme of payment or modificalion of
anorlizallon of the sums Secured by this Security Instrument grentad hy Lender 1o any successor in interast of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's su:cessor in interest, lLender shall not be required to commence
proceedings against any successor in interast or refuse 1o extend ivhe  for paymaent or otherwise modlify amoriization of the sums
secured by this Securily Instrument by reason of any demand made by the Or’ginal Borrower or Borrower's successors in interast. Any
forbearance by Lendor in exercising any right or remady shalf not be a wae'er 3! _or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Llability; Co-3Slgners. The covanants and agreemenis of this Seacurity
Instrument shall bind and benefit the successors and assigns of Lender and.forrower, subject 1o 1he provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower wh¢ co:signs this Security Instrumeéni but does nol
executa the Note: {a) is co-signing this Securily Instrument only 1o rnorigage. grant axd corvey thal Borrower's interest in the Property
under the 1arms of this Security tnstrument: {b) is not personally obligated 10 pay the surs cecured by this Security insirument: and (c)
agrees that Lender and any olher Borrower may agrae to axtend, modify, forbear or mane any accommodalions wilh regard 10 the
1arm of this Saecurity Instrument or the Note without that Borrower’s consent.

13. Notjces. Any notice 'o Borrower providad for in this Security Instirunent shall be grn'en hy delivering il or by mailing it by
tirst class rnad untess applicable law requires use of another melhod, The notice shall be diractad 1o the Property Address or any
other address Borrower designates by notice 1o Lendar. Any notice to Lender shall be given by .Sl cl2ss maill 10 Lender's address
stated herein or any address Lender dasignales by notice 10 Borrower, Any notice provided for in this Sacurity instrument shall bs
deermad fo have been given fo Borrower or Lender whan giver as provided in this paragraph,

14, Gaverning Law; Severability, This Securily Instrunant shall be governed by Faderal law and the ‘aw’ of 1he jurisdiction in
which 1he Property is locatad, n the event that any provision or c¢clause of this Sacurity nstrument or <nhs slote conflicts with
appticable law. such conflict shall not affact ather provisions of 1his Security Instrument or the Note whict. _c7i be given effect
wilhout the conflicling provision. To this end the provisions of this Security Instrument and the Nole are declared 1o Yo severable.

16. Borrower's Copy. Borrowar shall be given one conformed copy of this Security Instrumant,

16. Assignment of Rents. Borrower unconditionally assigns and transfers (¢ Lender alt the rents and revonues of the Proparty.
Borrowser authorizes Lender ar Lender's agents 1o collect the renis and revenuas and hereby directs ©ach tenant of the Properly to
pay the remts 1o Lender or Lender's agents. Howoever, prior to Lender's nalice 1o Borrower of Borrower's breach of any covenant or
agreemant in the Security Instrumnent, Borrower shall collect and receive alf rents and revenues of the Properiy as trustee for the
vanaefit of Lender and Borrower, This assignment of rents constituies an absolute assignment and nol an assignment for additional

securily only,

If Lender gives Nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benafit of Lendor only. 10 be applied 10 the sums sacured by the Security Instrumont; (b)Y Londer shall be entitled 1o collect and
recaive all of the rents of the Property; and (¢} each t1enant of the Properly shall pay all rents due and unpaid 1c Lender or Lender's
agant on Lender's wrilten demand to the tenant,

Borrower has not executed any prior assignment of tha remis and has not and will not perform any acl that would prevent
Lender from exercising its righls under this paragraph 16.

Lender shall! not be required 1o enler upon, 1ake control of or rmaintain the Property bafore or after gwing notice of breach to
Borrower. Howsaver, Laendar or a judicially appointed receiver rmay do so at any time there is a breach, Any application of rents shall
not cure or walve any defaull or invalidale any other right or remedy of lLender, This assigrment of rents of the Properly shat
larmin#te when the debt secured by the Securily Insttument iS paid in D),
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NON=~UNIFORM COVENANTS, Borrower and Londer furthor covoenant and agroo as (oliows:

17, Foreclosure Procedure. |f Lender reguires Immuediate psyment In full under paragraph 9, Lender may foreciose this
Securjty Instrument by Judiclal procesding. Lendar shall be entitled to collect all expenses Incurred In pursuing the remedies
pravided in this paragraph 17, including, but not limited to, reasonabis attorneys’ fess and costx of titis evidence.

18, Relesse. Upon payment aof ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Wiaiver of Homestead. Borrowor waives all right of homestead exemption in the Properly,

Acceleration Clause. Borrower ag.vas thal should this Security instrument! and 1he note Secured ihereby nol be eligible for

insurance whder the National Housing Act with¥) SIXTY (60) DAYS from the date hareol, Lender rmay, al iis opiion
and nolwithstanding anything in Paragraph 8, roguire immediate payment in full of all sums secured by this Security instrument. A
writtan siatement of any authorized agenl of the Soucretary dated subsequent 1o SIXTY (60) DAYS

frem the dale hereod, declining 10 insure this Sacurity Instrument and the note secured thereby. shall be doemed conclusive prool of
such ineligibility. MNotwithstanding the f(oregoing. this carion may not be exercised by Lender when the unavailability of insurance is
solely due to Lender's (ailure to remit @ mortgage insuras.ca promium 1o 1he secralary,

Riders to thiz Secwrlty Instrument. i Bre ur'rore riders are execuled by Borrower and recorded together with fhis

Security Instrument, the covenanis of each such rider shali e incorporalad into and shall amend and supplemenl the covenanls and
agreemnents of this Securily Insirument as if the rider(s) were in = patt of this Security Instrumeni. (Check applicable box(esl)

[:} Ceondorninium Riger AdJuS',ar*ia Rate Rider [::'Growing Equity Ridar
[:] Planned Unit Development Rider l::lcraduaue.‘ Tament Rider E:JD"‘B"

BY SIGNING BELOW, Borrower accapts and agrees to the terms confained in this Security Instrument and in any rider(s)
oxpcuted by Borrower and recorgded with it.

frobsos: 1
‘i

<

{Seal)
-Borrows!

/A
. {Sed)

-8Borrower

=N (Saal)
o -Botrowet

(Saal)
-Borrowes
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T
STATE OF ILLINOIS, county 3. (k)
J{JLL) /LL”““L""'%W . a Notary Public in and for said county and slate do hereby certify

hat s ”E’% MWu_U (td C/LLL?L /&:lamﬁu Lmaneate L)

. personally known ta me 10 be the sama person{s] whose namals)
subscribed 1o the foregoing instrument, appeared belore me this day in persen, and acknowladged Ihal A e ¢
signed and deliveraed The said instrument as {ree and voluntary act, for the uses and purposes thefain set forth,

including tho release and waiver of tho ri
day Of g,‘{- Yo Lid 18 9/
N N/";{/& ol A

Gwen under my hand and of (jclal

CARL i
My Cornmission oxDImS' " O\:Sc\ n"'l‘o,:"}gu
co L\ Al .
This Instrimant was prepared by-‘i.?\!.a\\ [ o “-\'La . Notary Public
we \\\-“\J "
9 [, e

Lo v
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UN O I C‘IJAI\ LO g Q E)IY . LOAN NO.: 10431571

! CASE NO.: 131:6161971
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made his 4TH  day of JANUARY 4981 . emois
incarporaled inlo ang shall be deemed fo amend and Supplement the Morlgage, Deed of Trust or Security Deed (“Securiy
Instrument”) of the same data given by the undersigned (“Borrower') (0 secure Borrower's hota (“Note®) 10

BancPLUS Mortgage Carp.
{ihe “Lender"} of the same dale and covering the property described in the Security Instrument and Iocated al:

4000 ARTHUR
BROOKFIELD, 1L 60513

{ Proparty Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEAEST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANCE »T ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to he covenants and agreernents rmade in the Securily Insirument, Borrower ang
Lender further covenant and 23:00 as follows:

1. Under the Note, the iritiah slated interesi rate of EIGHT AND ONE HALF---=--ccmemmrmcvcn e
por comum (8.B00U¥ ) per anoum (Yinitial interest Rate™) on the unpaid principal balance is subject 1o change,
as herginalter described: vwhen the infersst rate changas. the squal monthly installrnents of principal and intarast also
will be adjysted, as horeinaliGr Frovided, SO that gach inslaliment will be in an amount necessary 1o fully amoriize 1he
unpaid principal bilance of the Mate, @t the new adjusted interest rate, over (he remaining term of the Note.

. The first adjustment to the intergst raia (if any adjusiment is raquirad) will be affective on the lirst day of
PRIL . 1932 (which date will no! be less than fwelve mMONths nor mMora than eightaon
months from the due date of the first irstafmant payment under the Note), and thersaltor sach adjusiment 10 the
interest rate will be made aeffactive on thal Zay 0! aach succeeding year during the term of tha Security Instrument
{"Change Date"}.

Fach adjusiment 1o the interast rate wil be mdde bassd upon the [oliowing method of employing the
waekly average yiold on United States Treasury Securiiies” adjusied o 2 constant maturity of one year ('Index": the
Index (s published In the Fadara! Reserve Bullstin and mude ovailable by the United States Trsasury Departmaent in
Statistical Release H,15 (519)), As of each Change [ate, i vl be determined whether of not an inlerest rawe
adjustment rust be made, and the amount of the new adjusled inlarast rata, if any, as foliows:

{a} The anoumt of the Index will be delermingd, using the mast racently available figure, thirty (30) days
bofore the Change Date ("Current index™),

)] percentage points { 2 .%200 Y% the "Margin’} wiit
be added to the Current Index and the sum of this addition will be rounted 10 _the ngarest ona-eaighth of one
percaniage point {0,125%), The rounded sum. of the Margin plus the Curcent lndox, wilt be called the “Calculated
Interes! Rate" for each Change Ddte.

{c) The Calcutated Interest Rate will be compared (O the inleresl rate being sarneg riemingiately prior 10 1he
currant Change Dale {such inlerest rate being cated the “ExiSling Intarest Rate"). Then, the sew adjusted interast
rate, Il any, will be dalermined as follows:

(i) 1f the Calculated Interest Rate is the same as the Existing Interast Hate. the interost rate will not
change,

it 1 the dilference betwesn 1he Calculaled Inlerest Rate and he Existing Intsrest Rate is less
than or equal 10 one parcenlage point, the naw adjusied interest rate will be equd 10 the Calculaied Imarast
Rate {subject 10 the maximum allowable change over the term of the Security Instrument of live percenlage
points, in either directlon, from tha Initial nerest Rate, herein caltet 1he “S% Cap*).

It the Calculated Intarest Rate ewxgeeds the Existing Interest Rale by more than ong percentage
point, the new adjustod interest rate wil be gqual 1o one percontage point higher than the Existing Interast
Rate (subject io the 5% Caph

if 1he Calcutated intersst Rate i5 less [han the Existing Interast Rate by more than one percentage
polnt, the new adjusted interest rate will be squal fo one percentage point lass than the Existing Interest
Rare (sutrject |10 the 5% Cap).
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Notwithstanding  anything  contaigad in  this  Adjdgtabl Ra@ RI’dar, *din @o dvent ~will any new adjusted
interest rate be more than five percentage (5%) points higher of lawer than the Intial Intarost Rate. If 3ny increase or
docrease in the Existing Interost Rale, would cause the new adjusied interast rate (o exceed the 5% Cap, the naw
adjusted intersst rate will be Imited 1o [Ne percentage (5%) poims highar or !ower, whichaver is applicable, than the

Initial Interest Rate.

ta) Lender will porform the functions required under Subparagraphs 3(a) (b} and {c} to dotermine tha amounl

of the new adjusied rate, I any, Any such new adjusted rale wil bacome effeciva on lha Change Date and
therealtar will bo deemed to be the Exisling Interest Rate. The new Existing Intaresl Rate will ramain in affect unti
the naxt Change Date on which the intarest rite is adjusied.

(fy ¥ the Index Is no longer avallable, Lender wil be required to use any index prascribed by tha Oepartmeni

4, (a)

(b}

of Housing and Urban Development, Lender will notify Borrower in writing of amy such subsiiute Index {giving all
necessary infermation for Mortgagor to oblain such index) and afler the data of such notice the substitute indax will
be deemod (o be the Indax harpunder,

If the Existing Interest Rale changes on any Change Date, tender wili recaiculala 1ha monthly  installment
paymoris.of principal and interest to dalarming tha amount which would be necessary 1o repay in full, on the matunily
date; tio/ unpaid pringipal balance (which unpaid principal balance will be deemed 1o be tha amount dud con Such
Change Ralp.assuning there has boen no defaull in any payment on the Nots but thal all prepayments on tho Note
nave been faver inlo account) al 1he new Existing Interest Rate, in egual monthly paymenis, At least 25 days before
the dale on whizh the naw monlhly paymenl al the naw lovel (s due, Londer wil give Borrower wrilton nolice
{"aAdijusimont Nolica” of any changa in the Existing Interast Rate and of the revised amount ol the monthly instalimsnt
paymenls of princip?” and interest, calculated as provided above. Each Adjusimenl Notice will set forth () the dale the
Adjustment Natice is ghen. (id 1he Change Date. (i) the new Existing Interest Rale as adjusied on Ihe Change Dale,
{iv} the amount of tho-adjusted monthly instaliment paymants, calcutated as provided above. (v} the Currem Index and
the date it was putlished, (i) ‘he-method of calculating the adjustmani 1o the monthly instaliment paymenis, and lvii}
any other information which ma, be required by Jaw frorn time 1o tme.

Borrower agrees (0 pay tha addustad monthly  instaliment amount  beginning on  tha first paymen! Cdate
which ocours at least twanty=-{ive (25 d-ys after Lendar has given the Adjusiment Notice 1o Borrower. Borrower wil
conlinug 10 pay the adjusted monthly ins‘alimers amount sel forth in the fast Adjustmont Notice given by Lender 1o
Borrower unlit the firsl payment date which/Securs al least twenty-{ive (25) days aflor Lender has given a furihor
Adjustment Nolice to Borrawer, Notwilhstanditg argiiing 1o the conlrary contained in this Adjusiable Rate Rider or the
Security Insirument, Borrowaer will bs relieved o! any obligation 10 pay, and Lender will have forfaited ils rigt to
collect, any increasa in the monthly instalimant amount (coused by the recaculation of such amount under Subparagraph
4(a) for any payment dale occurring less than twenly=iva (25) days after Londer has given the applicable Adjusimant
Notice to Borrawer.

{c) Notwilhstanding anything conlained in Ihis Adjusiable Rala Rides, in.tho avent that (i} tha Existing Interast Rate was

reduced on a Change Date, and (i) Lender failed to give tha-adjusimant Notlca when requirad, ang (i) Borrower,
consequently, has made any monihly installment payments in axcess of the ‘amounl which would have baan a1 forth in
such Adjustment Notice (*Excess Paymenis”), then Borrower, al BorrGwsar’s. solo option, may gither (1) demand the
relurn from Lendar (who for the purposes of 1hls somtenco will be coowed to ba the fonder, or londors, who
recoived such Excess Payments, whether ¢r nol any such lender subsaquontly” assigned the Socurily Instrumant} of all
or any portion of such Excess Payments, wilh intares! theroon 2 a rale equa !c_Ihe Sum of tha Margin and the
indox on the Change Dale when the Existing interost Rala was so reduced, from Ihe, dale each such Excass Paymaent
was made by Borrower to repayment, or (2) requesl thal all or any portion of such Exces: Payments, logether with
all interest thereon calculated as provided above, be applied as payments against principal,

5. Nothing contained in this Adjustable Rato Rider will permit Lendar, 1o accomplish an islefast  rate  adjustment
through an ingrease (cr decrease) to tho unpaid principal balance. ,Ch'anges 10 the Existing Interall Hatg may only be
reflecled through adjusiment [0 Borrower's monthly instalment p. nts of principai and interest, as proviczd for herain,

BY SIGNING BELOW. Borrower accapts and agrees 10 the termg/and covenants contgined in Ihis Adjustable Rave Rider,

- 4

| A/ ‘ _ .
“ C,——’—np/\ s

X (SEAL)

)

{SEAL)

WARID  feNz)

L) Borrowar Batrows!

(SEAL) {SEAL)
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Borrower Bottowai




