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MORTGAGE ~91-023659

THIS MORTGAGE("Security Instrument”) Is given on JANUARY 8TH

19 91 .The mortganoris LUIS TIRADO, >ANDINIXIAMRA XERRARNE X NEUISEXNEXXNEXNIKEX
MARRIED T0C SUSANA TIRADO

{~Borrower") This Sacurity tnstrument Is given to TCF MORTGAGE
CORPORATION, , which is erganized and existing
under the laws of MINNESOTA , and whose addressis 801 MARQUETTE
AVENUE, MINNEAPCLIS, MN 55402 ("Lender*).
Borrowar cwes Lender the prinzip=! sum of FIFTY FOUR THOUSAND NINE HUNDRED AND
NO/100
Dollars {U.S. $ 54,900.00 ). This debt is evidenced by Borrower's
noie dated the samea dale as this Secviny Instrument {("Noie"), which provides for monthly payments, with 1he full debt,
il not paid earlier, due and payable on FEBRUARY 18T, 2006 . This Security tnstrument
securas lo Lender: (a) tha rapayment of the Zoht evidencad by the Note, with inlerest, and all ranawals, exlensions and
modifications; (b)the paymentol all other sums, with interes!, advancad under paragraph 7 1o protect the security of
this Securily Instrumant; and (¢} the performaiics ol Borrower's covenants and agreemaents undar this Security Insiru-
ment and the Note, For this purpese, Borrower tc9z-hereby morigags, grant and convey to Lender the foliowing described
property located in COCK Coaunty, filinois:

THE WEST 24 FEET OF LOT 55 'ANZ-THE EAST 10 FEET OF LOT 56
IN BLOCK 9 IN JOHN F. EBERHAIT'S SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 23, TUANSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MENTOIAN, IN COOK COUNTY,
ILLINQIS.

PIN: 19-23-223-013 V. 401

DERT~A1 HECORDING 11

THYTTT TRan BZ4F G1,15,7L 14:53:

M7 # ¢ #—F L OB sY5
onoK COUNTY RECDRDER

31023659
whlch has the addrass of 3217 WEST 65TH PLACE CHICAGO
[Sireat) (City)

Winols 60629 {(*Property Address”);
{Zlp Godo]

TOGETHER WITH all the improvements now or herealter eracted on the property, and ali easements, rights, appur-
tenances, rents, royaitles, mineral, oil and gas rights and profits, watar rights and siock and all fixtiures now or hereatier
a pari of the property. All replacements and additions shall also be covered by this Security Instrument, All of the fore-
going Is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hersby conveyed and has the right to mort-
gage, grant and convey the Property and that the Proparty is unencumbsred, except for encumbrances of recerd. Bor-
rower warrants and wiil defend generally the titie to the Properly against all claims and demands, subject to any encum-
brances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-unitorm cevenants with limit-
od variations by jurisdiction to constitute a uniform securily instrumen! covering real property.
-

/zx/

ILLINOIS--Singile Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage Insuranca as a condilion of making the foan secured by this Security lnstrumaent, Bor-
rower shall pay the premiums raquired to maintaln the insurance in effect untii such time as the requirement for the insur-
ance terminatas in accordancs with Borrower's and Lender's wrilten agresment or applicable jaw.

8. inspection. Lender or its agent may make reasonable entries upon and inspectlons of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspecticn spacifying reasonable cause for the inspeciion.

9. Condemnation, The proceeds of any award or claim for damagas, direct ot consequential, In connection with any
condemnatlion or othar taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby assigned
and shall be pald 1o Lendser.

In the avent of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security in-
strument, whether or nel then due, wilh any excess paid to Borrower. Inthe avent of a partial taking of the Property, un-
less Borrower and Lender otherwise agree in writing, tha sums secured by this Securily Instrument shall be raduced by
the amount of the procaseds multiplied by tha fallowing fraction; {a} the tolal amount of the sums sacurad immedialsely be-
fore the taking, divided by (b).1he falr market value of the Property immedialely before the taking. Any balance shall be
paid to Borrowar, B -

Hthe Proparty is abandoned by Borrower, or i, alter nolice by Lender to Borrower that the condemnor offers to make
an award or sattle a claim.for-damages, Borrower fails 1o respond to Lender within 30 days alter the date the notice is
given, Lender is authorlzed to collact and apply the procesds, at lis option, either lo restoralion or repalr of the Property
or to the sums secured by this Secusity Instrument, whather or not than due.

Unless Lendar -ind Borrower olherwise agree in wriling, any application of proceeds to principai shall not extend or
postpone the due‘ont, of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such paymaents.

10. Borrower Not Ficleased; Forhearance By Lender Nol a Walver, Extansion of the time for payment or modification
ol amortization of the sums secured by this Securily Instrument granied by Lender 1o any successor In interest of Bor-
rower shall not operale'G 7s'ease the liabilily of the original Borrower or Borrower's successors in interest, Lender shall
nat be required 1o commanars procesdings against any successor in inlarest or refuse {o extend lime for payment or other-
wise modify amortization of (he'sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in inleresl, Any forebearance by Lander in exercising any right or remedy shall not
be a waiver of ar preclude the exarcise of any right or remady. )

11. Succossors and Asslgns 8_und; Joint and Several Llabllity; Co-aigners, The covenants and agraemaents of this
Security Insirument shall bind and benefl the successors and assigns aof Lender and Borrowar, subjact to the provisions
of paragraph 17. Borrowsr's covenanic ead agrsements shall be Joint and several, Any Borrower whao co-signs this Se-
curity Instrumant but does not sxecute the Nrie: (a) Is ca-signing this Securily Instrumant only to mortgage, grant, and
convey thal Barrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated
to pay tha sums secured by this Security Insirimant; and (¢} agrees that Lander and any other Borrower may agree
to extend, modify, lorbear ar make any accominzdations with regard lo the terms of this Security Instrument or the Note
wilhaut that Borrower's consent.

12. Loan Charges. ! the Ioan sacured by this Secuiity Instrument Is subject to a law which sels maximum loan charges,
and that law is finally interprated so that ths Interest ot olhailoan charges cellected or to be collected in connection with
the foan exceed the permitied limits, than: {a) any such loan cnarge shall be reduced by the amount necessary lo reduce
the charge to the permitted limit; and (b) any sums already coiiesled from Borrower which axceedad parmittad limits will
be refunded to Borrower. Lender may choose to make this raivdic’by reducing the principal owed under the Note or by
making a direct payment to Borrowar. If a refund reduces principa’] 1he reduction will be traaled as a partial prepaymant
withaut any prepayment charge under the Note,

13. Leglisiatlon Affecting Lender‘'s Rights. Il enaciment or expiraiicn 4f applicable laws has the effect of rendering any
provision of the Note ar this Security Instrumant unenlorceable according to lis terms, Lender, at its option, may requira
immediale payment in full of all sums securad by this Security Instrument arc inay invoke any remedies permitted by para-
graph 19, If Lender exercises this option, Lender shalilake ihe steps speciied ir'the second paragraph of paragraph 17.

14, Notices. Any nolice 1o Borrower provided for in this Security instrumentshall be given by delivering it or by mailing
it by lirst class mall unlass applicable law requires the use ol another method. Thu/nntice shall be directed to the Property
Address ar any other address Borrower designates by nolice to Lender, Any nolice'to.ender shall be given by first class
maif to Lendar's address stated hereln or any other addrass Lender designates by ro.ice' to Borrower. Any nollce pro-
vided forin this Security Instrument shall be deemed to have bean given to Borroweror Lender when given as pro-
vided in this paragraph.

15, Governing Law; Severablillly. This Security Instrument shall be governed by federal luw and the faw of the jurisdic-
tion in which the Praperty is located. In the svent thal any provision ar clause of this Security.Irst-ument or the Nate con-
{licts with applicable law, such conflict shall not allect othar provisions of this Securlly Instrumedt =i the Nete which can
ba given effact without tha conllicting provision. To this end the provisions of this Security Instrumzptand the Note are
daciared to ba severable.

16. Barrowar's Capy. Barrower shall be given one conformed copy of the Nota and ol this Security(!nistrument.

17. Trensier of the Property or a Banellcial Intarest In Borrower. If all or any part ol the Property or any interestin it is
sold or transferred {or il a beneficial interest in Borrowaer is sold or transferred and Borrower is not a nalural person) with-
oul Laender's prior written consent, Lender may, at its option, require iImmediate payment in full of all sums secured by
this Security instrument. Howavaer, this oplion shall not be exarcised by Lender if exercise is prohibited by ftederal law as
ot the date of this Security Instrument.

it Landar axercisas this option, Lander shall give Barrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days {rom the dale the notice is delivered or malled within which Borrower musl pay all sums secured
by this Security Instrumeant. i Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoke
any remedies permitted by this Sacurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. )l Borrower meats certain conditions, Barrower shall have the right 1o have en-
forcement of this Security Instrument discontinued at any time prior to the earlier ot: (a) 5 days (or such other pariod as
applicabie law may specily for reinstalement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those condilions are that Borrower:
(a) pays Lendar all sums which then would be due under this Security Instrument and the Note had ne acceleration oc-
curred; (b} cures any defauh ol any other covanants or agreements; {c) pays ail expenses incurred in enforcing this Se-
curity lnstrument, including, but not limjied lo, reasonable atlorney's fees; and (d) takes such actlon as Lender may
reascnably require to assure that the llen of this Security Instrument, Lender's rights in the Property and Borrower’s ob-
ligalion to pay the sums secured by this Sscurlty Instrument shall continue unchanged. Upon ralnstalement by Borrower,
this Security Instrument and the obligations securad hereby shall ramain fully sitective as If no acceleration had occur-
red. Howevar, this right to relnsiale shall not apply in the case ol accealeration under paragraphs 13 or17.
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