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MORTGAGE -31~-023716

THIS MORTGAGE _(“Securit lnslrumcm“}-m iven aon DECEMBER 21
19 90 The morb\ or is EL GALLIGAN JILL M BONAVIA, HUSBAND & WIFE & THOMAS R GALLIGANI
MARRIED_

RGINIA A GALLIGANI(“Borrower'). This Security Instrument is given to
UNJVERSITY FINANCIAL SAVINGS, F.A. , which is crganized and existing
under thé laws of TT{E UNITED STATES OF AMERICA . and whose address is

28 NORTH GRGVF AVENUE ELGIN ILLINOIS 60120 (*'Lender™).
Borrower owes Lender the peincipal sum of UR THOUSAND NINE HUNDRED AND 0/100

Dollars (U S. 5 54900.00 ). This debt is evidenced by Borrower's note
dated the same dale ns this Security Instrument (“*Note'), which provides for monthly payments, with the fui debt, if not
paid carlier, due and payable on JANUARY 1 2021 . This Security Instrument
secures to Lender: (a) the repayment »f the debt evidenced by the Nete, with interest, and nll renewals, extensions and
modifications; {b) the payment of all (thorsums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hvirety mortgage, grant and convey to Lender the following described property
located in COOK County, Hlinois:

3 IN BICCK 2 IN SECOND ADDIT.ON TO DOAWNEY MANOR, BEING A SUBDIVISION
IN THE SQUTH 1/2 OF THE NCRTHWEST: 1// OF SECTICN 6, TOWNSHIP 35 NCORTH,
RANGE 14, EAST OF THE THIRD PRINCiF. I MERIDIAN, ACCORDING TO PLAT OF
SAID SUEDIVISION RECORDED OCTOBER 14, 1250 AS DOCUMENT 14930238 IN COCK
CQUNTY, TLLINOIS

9TLES0TD

Pl FR-CE~ /R -S/E

which has the nddress of 18610 MARTIN AVENUE, , HOMEWOCD ,
[Street] [City)
Hlinois 60430 (“Property Address™)
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienasces, rents, royalties, mineral, cil and gas rights and profits, walter rights and stock and all fixiures now or
herealter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the "Properly.”

BORROWER COVENANTS that Borrower is lnwfully scised of the estute hereby conveyed und has the right to
morigage, grant and coavey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifornt covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. (@_

}

ILLINOIS—Single Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

To Keoeder Please Cott: Bl Great Lakw Business Forms, ine.
LRE 18002300209 (3 M1 1-800-058-2843 £1 FAX (16) TOE) 1)

Form No, 1876 (seoa;
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1, Payment of P phl sty Prepl h . ower Bhafl prompily pay when due

the principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw ar to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum 'Fuads") equal to
one-twellth of: {8) yearly wexes and assessments which may atwain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgnge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow iems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest Lo be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security {or the sums secured by
this Security Insteument.

[fthe oinovnt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of theescrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's opitor, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funas keld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 rske up the deficiency in one or more payments as required by Lender.

Upon payment in [utl of all sums secured by this Security instrument, Lender shall prompity refund to Sorrower
any Funds held by Lender-ifiaeter paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o the 7ali of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit against the'wms secured by this Security Instrument,

3. Application of Paymentys, ~Unless applicable law provides otherwise, all payments received by Lender under
puragraphs  and 2 shall be applied: iirss, 30'late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable under paragravh 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Barrower shall pay all toxes, assessments, charges, fines and impositions atiributable to the
Property which may anain priority over this Security Insivument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner proviced in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time dircetly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts

1o be paid under this paragraph. If Borrower makes these payirnis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.
Borrower shall promptly discharge any lien which has pricity cver this Security Instrument unless Borrower: (a)

ST.ACZdIG

agrees in writing to the pnyment of the obligation secured by the lien ind rinnner acceptable 10 Lender; {(b) contests in good

agreement satisfaciory to Lender subordinating the lien to this Security Instiumen’. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Lastzument, Lender may pive Borrower a
notice identifying the lien. Dorrower shall satisfy the lien or take one or more of tice.ctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing # icreafler erected on the Property
insured ngainst loss by fire, hazords included within the term “extended coveruge™ and any corer hazards for which Lender
requires insurance, This insurunce shall be maintained in the amounts and for the petiods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's arproval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standar2 morigage clause.
Lender shall have the right 1o hold the policies and renewals. IF Lender requires, Borrower shadl proiortly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nedze 1o the insurance
~arrier and Lender, Lender may make preof of lass if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaracion or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened. 1l the
restoration or repair is not econamically feasibie ar Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whethier or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insuranee proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and procecds resulting
from damage to the Propeny prior to the acquisition shall pass te Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a feasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propecty, the leasehold and
fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained i this Security Instrument, or there is a legal proceeding that may significantly allect
Lender's rights in the Property {(such as a proceeding in bankruptey, probale, for condemnation or to enforce laws or
regutations), then Lender may do and puy lor whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o moke repairs. Although
Lendder may take action under this paragraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of panyment, these amounts shall bear interest From
the date of disbursement at the Note rate and shzﬁl be puayable, with interest, upon natice from Lender to Borrower
requesting payment.

faith the lien by, or defends against enforcement of the lien in, legal prodzcuings which in the Lender’s opinion operate to»
prevent the enforcement of the lien or forfeiture of any purt of the Property or () seccures from the halder of the lien an:
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