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FHA Case No. 131:6270502-734 / 234C
State of lllinols MORTGAGE LOAN # 00068061 (0096}

THIS MORTGAGE ("Security Instrumant®) is given on JANUARY 11,
19 91 . The Mongagor is P
RAYMOND M. ATCHEY £ ,pDI\'JORCED AND NEVE

SUZANNE M. CIOMBOR A’ X ISP SEree X ANGD R R T CECRER R RTEONRED SPINSTE
MAUREEN ATCHEY , DIVORCED AND e SPINSTER, AND

whose address Is 8424 WESTBERRY LANE , TINLEY PARK , TLLINOIS 60477

DAL /NI

<
"-—_)

("Borrowar*). This Sacurity listrumaent is glven ta - A o .
‘ . u-‘.FI:‘:Ji .".::.bURD!{{(:‘
WESTAMERICA MOPTGAGE COMPANY , A COLORADG CORPORATIONH?TTY TRaw BIV7 01,18.9
. L H3GDG H G TP V]
which Is organized and existing undar Ve laws of THE STATE OF COLORADO, COGH COUNTY RESIRDER
and whose address Is 14707 EAST SECOND AVENUE o
AURORA, CO/ 20011

Gn k-

> {"Lender"}. Barrower owes Lender the princigal ~urrof
b (3
NINETY NINE THOUSARD EIGHT HUNOREDR "91“'80-38,—40

Y2

Dofllars (U.S. % 99,800.00 ). This deit.is svidenced by Borrowsr's note dated the sama date as this Security Instrumenl
(“Note™), which provides for monthly paymanls, with the ful dabt, it nol paid earlier, dus and payable on  FEBRUARY 1,

2021 .This Security Instrument secures to Lander: (al b4 repayment of the deb! evidanced by the Note, with intsrast, and all re-

newals, extensions and modifications; {b) the paymen! of all olher sums, with interest, advanced under Paragraph 6 1o protect the se-
cutity of this Security Instrument; and {c) the performance ol Borrower's covenants and agreaments under Lhis Security Instrumant and
V}\tha Mote., For this purpase, Borrower does hersby margags, grant and ~onvey to Lendar, ths following desciibed property iocatsd in

CO0OK County, llfinols:
"SEE ATTACHED LEGAL DESCRIPTICON"

PIN 27-23-116-007

dF-23-1),-023 - 104

‘
¢

//0

which has the address of 8424 WESTBERRY LANE

TINLEY PARK

(City] (Zip Cade]

TOGETHER WITH all the improvements now or hareafter eracled on the property, and all easements, rights, appurlenances,...
rents, royalliss, mineral, oil and gas rights and protits, water rights and stock and all fixtures now er hereafter a part of the property. All
replacoments and addillons shall also be covered by this Security Instrument. Al ol the loragoing is felerred 1o in this Security
Instrumant as the “Property.” -

BORROWER COVENANTS that Borrowar is lawlully seizaed of the estate hereby conveyed and has the sight 1o morigage,
grant and convey the Property and that the Property is unencumbered, excsp! for encumbrances of record. Borrower warrants and will
delend gensrally the title to the Property against all claims and demands, subject lo any encumbrances ol record.

1. Payment of Princlipal, Interest and Late Charge. Borrowar shall pay when due the principal of, and interes! on, the debl
evidenced by the Note and late charges dua under the Nola.

2, Monihly Payments of Taxaes, Insurance and Other Charges. Borrower shall include in @ach monthly payment, fogether
with the principal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and special assessmenis
jevied or lo be leviad against the Property, (b} leasshold paymenis or ground rems on the Property, and (c) pramiums for insurance
required by Paragraph 4,
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Each monthly inslallmew N @)FF IF{II aq IAI_\’E @'PM ts, as reasonably estimaled by
Lender, plus an amount sutficlen ddi th he estimaled amounts., Thad‘ull
annual amouni for each item shall be accumulated by Lender within a period ending one month befare an tem yrould bacome delin-
quant. Lender shall hold the amounts collected in trust 1o pay items {a), (b}, and (c) belore they become delinquant.

If at any timae the total of payments held by Lender for lems (a), (b), and (¢} logether with the future mon¥y paymunts {or such
ftams payable to Lender prior o the dus dates of such Rems, exceeds by more than cne-sixth the estimated amount of paymanls
raquired 1o pay such items when dua, and # payments on the Nole are current, then Lender shall either refund tha excess over
ona-sixth of- he e;tlmatad paymenis or credit the excess ovar one-sixth of the estimated payments to subsequent payments by
Borrawer, at {he oplion ‘ot.Béirowar. W the lotal of the payments made by Borrower {or item (a), {b), or (c} is insufficient to pay tha item
whan due, then Borrower shall pay to Lender any amount necessary 1o make up the deficlancy on or before the data the item bacomes
dua.. .. ..

As used in thls Sacunty instrumant Sacratary” means the Secratary of Housing and Urban Development or his or her
designee. Most Securaly Insiruments insured by the Secretdry are insured ‘Under programs which require advance-payment of: that
enlire morigaga insurance premium. | this Securlty Instrument is or was Insured under a program which did not require advance
payment of tha enlire merngage insuranca premium, then each monthly paymant shall-aiso include slther: (i} an Installmsnt of the
annual morntgage insurance pramium o be paid by Lendsr lo the Secretary, or (il) a monthly charge instead of a martgage insurance’
premium if this Security Instrumaent is held by the Secretary. Each monthly instaliment of the ‘morigage insutance premium shall. bs in
an amoun} ‘sufficient 16 aceimulats tha full annual mortgage insurance premium’ with. Lander one month prior to the date the iul! annuar
motgage Insurance premium is due to the Secratary, or if this Securily Instrument is held by the Secretary, each monrhly charge shall

be in an amount aqual tJ cne-twalith of ane-half parcent of the outstandmg princtpal ba{aﬂca dua on the Note,

If Borrower tendriss to Lender the Juli paymen! of all sums securad by this Sacurﬁy !nstrument Borrower's account shail be
credited with the balance r¢ meining for all installments for itams {a)}, (b), and (c) and any morgage insurance premium Instaliment that-
Lendar has not bacoms obligatad ‘o pay to the Secretary, and Lender shall promplly relund any excess funds to Borrower. Immediately
prior to a foreciosure sale of the'e’. openy‘or its acquisition by Landsr, Bor:owars account shall ba credited with any balance remaining
for all installments for lams {a), (b}, ard {c). RN

3. Applicatlon of Paymants, /dlLrayments under Paragraghs 1 and 2 shall be applled by Lender as follows:’

First, to the mortgage Insurarice premium 1o be paid by Lender to the Secretary or to the monthly charge by the Secietary
Instead of the moqth!y mongage insurance sre nivm, unless Borrower paid the entire morigage lnsurance premium whan this Secur:ty
Instrument was ‘'signad:y . [ - -

Second, to any taxes, spec:al assessmae’ds, \rasehold payments or ground renls. and fire, flood and olhe' hazard insurance
pramiums,.as required;

Third, to Inéfest die under 1he Note;

Fc:urihI to amortization of the.principal of the Notri;

. Fihh, to lhe lala g:harges due under ithe Note.

i,

4. Flra, Flood’ ‘and’ Other’ Mazard Insurance. Borro ver shall insure all improvements on the Properly, whether now in

existence or subsequenﬂy érected; against any hazards, casulllies. and contingsnclas, including fire, for which Lendsr requires’ ..

insurancs. This Insurance shall be maintained in the amounts and f(ir //e. periods that Lender requires, Borrower shall also insute all
impravements on the Properly, whathaer now In axislence or subsequen’y rrected, against loss by flpods-to the extent.requirad.by the
Secretary. Al lnsurance shall be carrled with companies approved by Lenrer, The insurance policies and any renswals shall be held
by Lender and shall inciude lass payabls clauses In favor of, and in form acceptut'e o, Lender.

in the avent of loss, Borrower shall give to Lender immediate noticz'oy meil. Lender may make proof of loes if not made .° -
promptly by Borrower, Each insurance company concernad is hareby authorized an¢ dire >led to make payment for such loss directly to * -

Lander, instead of 1o Borrower and o Lender jointly. All or any par of tha insurance proraeds may be applied by Lender, at its option, ,

either (a} to the reduction of the indebtedness under the Note and this Securlty Instruragi, first to any delinquent amounts applied in

the order in Paragraph 3, and then to prapaymani of principal, or {b) to the rastaration or rapzit rw the damaged properly. Any applica-" .
tion of the procesds 1o the prlncipal shall not extend or postpone tha due date of the mori'iy payments which are referred o in . -
Paragraph 2, or change the amoun? of such payments. Any excess insuranca proceeds over ar amount required to pay all outstanding
indeblednass-under the Noie and this Sacurity Instrument shall be paid to the entity legally entitleg thareto.

2 inthe eVenl of forac!osure of this Security instrument or other transfer of tille to the Property tha. pxtmguishes the indebted- -
ness; all‘riéht tile and Interest of Borrower in and 10 insurance policies In force shall pass to tha purchaser.

5. Praservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wastr: o dastroy, damage or .
substantially change the Property or allow the Property lo deteriorate, reasonabledwa‘ar and tea exceptad. La7ider may inspec! the,
Property if tha Property is vacant or abandoned or the loan is in default. Lencfer\r may take reasonabls action 1o  rotect and preserve,

€ such vacant or abandoned property. [f this Security Instrument is on a leasehold, Barrower shall comply with the provisions of the
t&!} loase, If Bcrrower acquares ige title 1o the Property, the laasshold and fee title shatl not be msrged uniess Lender agrees 1o 1he merger
ﬂ In writing: :

G 6. Charges to Borrowar and Protectlon of Lender's Rights In the Praperty. Borrower shall pay all governmenial or

a:uniclpal charges, fines.and impasitions that are not included in Paragraph 2. Borrower shall pay these obligations. on fime directly to

8 entity.which.is, owned the.payment. . if lailure to pay would adversely affect Lender's intarast in the Property, upon Lendars request

Borrower shall prompﬂy furnish to Lender raceipts evidencing thasa. payments.. ]

It Borrower fails to make these paymanis or the paymsnis required by Paragraph 2, or fails lo periorm any oiher covenan%s

and agreements contained in this Securlly Instrument, or there is a legal proceeding that may significantly alfsct Lendar's righls in the

Property {such as a proceading. in bankrupicy, for condemnation or to enforce laws or regulations}, then Lands: may. do and pay

whatever. is. necessary- to.protect the value ol the Proparty and- Lender’s rights in the Property, inciuding paymem ol 1axas, hazard
insurance and other itams mentioned.in Paragraph 2,

- Any amounts. disbiursed. by Lender under 1hlS Paragraph shal! become an additional debl of Borrow:ar and be secured by this

Sacurrty instrument. These amounts shall bear interest from the date ol disbursement, at the Nota rate, and at the ophon of Lender,

shall.be immediately dua and payable.

T CQndemnaﬂon The procseds of any award or claim_ tor damages, direct or consequential, in connection with’ any
condemnation or oiher 1ak:ng of any part of the Praperty, or for convayanca in place of condemnation, are hereby assigned and shall be
paid ta Lender to the extent of tha full amount of the indebledness thal remains unpaid under the Note ard this Security Instrument.
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ADJUSTABLE RATE RIDER

1TP—HS ADJUSTABLE RATE RIDER is made this1TH day oBANUARY .

, and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed ("Security Instrurment”) of the same dale given by the undersigned ("Borrower") 10 secure Borrower's Nole
("Note") lo

WESTAMERICA MORTGAGE COMPANY , A COLORADC CORPORATION

(the "“Lender”) ol the same date and covering the Property described in the Securily Instrument and located at:

8424 WESTBERRY LANE , TINLEY PARK , ILLINOIS 60477

{Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND/TH = MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENNANTS. in addilion to the covenanls and- agreements made in the Security Inslrument, Bor-
rower and Lender further covenant and agree as lollows:

1.

Under the Note, the inlila! slaled interesl rale of EIGHT AND ONE-HALEF per cantum
{ 08.5900 2 per annum (“Initlal Inforest Rale") on the unpaid principal balance is subjecl 1o change,
as hereinalier described. When the interest rale changes, the egual monthly Instaliments of principal and interest
also will be adjusted, as hevemnattar provided, so that each Installment will be in an amount necessary to fully
amonlize the unpaid principal bal: nc2.2f the Note, at the new adjusted interes! rale, over the remaining term f the
Note.

. The lirst adjusiment lo the interest rate (it any adjusiment is required) will be effective on ihe first day of

APRIL , 19 97 (which tate will not be less than twelve months nor more than
eighteen months from the due date of the fiist.natallment payment under the Note), and thereailer each adjust-
meni to the interest rate will be made etieclive ¢ inat day of each succesading year during the term of the Security
Instrument {(*Change Date"}).

. Each adjustment to the inferest rale will be made bzsed upon the lollowing method of employing the weskly

average vield on Uniled States Treasury Securlties adjusind 'o a conslant malurily of oneg year (“index"; the Index
is published in the Fedaral Reserve Bullgtin and made avalanie by the United Siales Treasury Depantment in
Stalislical Release H.15(519}). As ol each Change Date, it-wii be determined whether or nol an inlerest rate
adjustment must be made, and {he amount of the new adjusied inferest rate, il any as follows:

(a) The amount o! the Index will be determined, using the most recen iy asailable figure, thirly (30) days betore the
Change Date {"Current Index").

(py TWO AND 500/1000 percentage polints { 2+33° %; the "Margin®) will be
added to the Current Index and the sum of this addition will be roundes to the nearest one-eighth of one
percemage point (0.125%). The rounded sum, of the Margin plus the Current Index, will be called the
"Calculaled Interesl Rate" for each Change Date.

The Calculated Interest Rate will be comparad ta the interast rate being earn2d i nmediately prior to the

current Change Dale (such interest rate being called the "Existing Inlerest Rate").” 717, the new adjusted
interest rate, it any, will be determined as follows:

(i) If the Calculated Intarest Rate is lhe same as the Exisling Interest Rate, the inlerest rala i not change.

(i) i the diiference betwesn the Calculated tnlerest Rate and the Existing Interest Rate is less than or equal
to one percenlage point, the new adjusted interest rale will be equal to the Calculated interest Rate
{subject lo the maximum allowabtle change over the term of lhe Securily Instrument of live percentage
points, in either direction, from the Inilial Interest Rate, herein call the "5% Cap").

ity i the Calculaled interest Rale exceeds the Exisling Inlerest Rale by more than one percentage point, the
new adjusted inlerest rate will be equal to one percentage point higher than the Exisling Interest Rate
{subject to the 5% Cap).

{iv) It the Calculated interest Rale is less than the Existing Interest Rale by more than one percentage point,
the new adjusted Interest rate will be equal to one percentage point less than the Exisling Intarast Rale
(subjact to the 5% Cap).

Notwilhslanding anything conlained in this Adjustable Rate Rider, in no evenl will any new adjusted interesl
rate be more than five percentage {(5%) points higher or lower than the [nitiat interest Rate. If any increase or
decrease In the Existing Interest Rale would cause the new adjusted interest rate 10 exceed the 5% Cap, the
new adjusted interest rate will be limited o {ive percentage (5°%) poinis higher or lower, whichever is ap-
plicable, than the Initial Interest Rate.
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new ad]usted Interest’ rale, if any. Any such new adjusted rate will become effective on the Change Date and
thereafter will be deemed to be the Exisling Inlerest Rale. The new Exisling Interesl Rale will remain in effect until’
the next Change Date on which the inlerest rate is adjusted.

( 1If the index is no longer available, Lender wilf be required to use any index prescribed by the Deparment of
Houslng and Urban Development. Lender will notify Borrower in writing of any such substitute index (giving all
necessary information for Mortgager to obtain such index) and afier the date of such notice the substitute index will
be deemed-tc be the Index hersunder. ‘

{a) If the Exisling Interest- Rate changes on any Change Date, lender will recalcuiate the monihly instaliment
payments of principal and interest {o determine the amount which would be necessary to repay in full, on the
maturity date, the unpaid principal balanca (which. unpaid. principal balance will be desmed 1o be the ‘amount dus
on such Change Dale assuming there has been no default in any payment on the Note bul that all prepayments on”
the Note have been lake Into account), at the New Existing Interest Rate, In equat monthly payments. At least 25
days before tha date on which the new monthly payment at the new level is due, Lender will give Borrower written
notice ("Adjustment Notice®) of any change in the Existing Interest Rate and of the revised amount of the monthly
instailment payments of principal and interest, calculaled as provided above. Each Adjustment Notice will set forth
{i).1the date the Adjustment Notice is given, {ii} the Change Dale, (iii) the new Exisling \nterest Rate as adjusied:-on
the Change Date, {iv} the amcunt of the adjusied monthly instaliment payments, caiculated as provided above, {v)
the Currenf Index and the date it was published, (vi) the method of caiculating the adjustment to the monthiy
installment paynients, and (vii) any other information which may be required by law from time to time.

(b) Berrowsr agreei i pay the adjusted monthly installment amount beginning on the first payment date which
occurs at least tweriy-'ive (25) days after Lender has given the Adjustment Notice {o Borrower. Borrower will
continue to pay the adp:istzd monthly installment amount set forth in the iast Adjustment Notice given by Lender to
Borrower until the 1irsl pavinant date which occurs at least twenty-five (25) days afler Lander has glven-a furlher
Adjusiment Neolice to Borrorve!. Notwithsianding anything to the contrary contained in this Adjustable Rate Rider
or the Security Instrument, Brriower will be relieved of any obligation to pay, and Lender will have forleited its right
lo_collect,. any. increase in the moithly installmeni amount {caused by the recalculation of such amount under
Subparagraph 4{a)) for any paytsercdate occurring less than twenty-five (25) days after Lender has given the
applicable Adjustment Notice 1o Borrowzr.

(c} Notwﬂhstandmg any1h1ng contained ir-¢hiz-Adjustable Rate Rider, in the event that (i) the Existing Imerest Rate
was reduced on a Change Date, and (ii; Zender faifed to give the Adjustment Notice when required, and {iil)-
Borrower, consequemly, has made any mon:hl, Xistaiment payments In excess of the amount which would have
been set forth in such Adjustment Nolice ("Exc2ss Payments"), thén Borrower, at Borrower's sole optiori, may
either (1} demand the return from Lender (wha for the purposes of this sentence will be deemed 1o be the lender,
or lenders, who received such Excess Paymenis, whether or not any such lender subsequenily assianed the
Security lnstmment) of all or any portion of such Exces: Pavments, with interast therean at a rate’ equal to the sum
of the Margin and the Index on {he Change Dale when tha Existing Interes! Rate was so reduced; from the date
each such Excess Payment was made by Borrower o repeyment, or. {2) requast that all or any partion of such
Excess Paymeénts, together with all interest thereon calculated'as provided above, be applied as payments against
principal.

. Nothing contained in this Adjusiable Rate Rider will permit Lender to) accomplish an interest rate adjustment
thraugh an increase (or decrease) to the unpaid principal balance. Clhianges to the Existing Interest Rate may only
be reflected through adjustment 1o Borrower's monthiy installment paymiets of principal and interest, as provided
for herein..

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenan:s ¢confained in this Adjustable Rate

F.lider.
Fosd M AL

D RAYMOND-M—APOHEE— - = ———(S08)

Borrower

(Saal)
‘BUZANNE M. CIOMBOR Borrowar

~
/ {Seal)
Borrower

(Seal)
Borrower

MRO503/DM1:90 - FHA Adjustable Rate Rider Papge 20f 2




UNOFFICIAL €€ sz ras

LOaN § 00068061 (0096 )

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this12TH day of JANUARY .

1891

, and is incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed of Trusl or

Security Deed {“Security instrument”) of the same dale given by the undersigned ("Borrower”) to sacure Borrower's Note
{("Nota") to

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

(“Lender") of the same date and covaring the Property described in the Security Instrument and located at:

8424 WESTBERRY LANE , TINLEY PARK , ILLINOIS 60477

{Property Addroas)

The Property Addrrss inciudes a unit in, togsther with an individual interest in the common elements of, a condominium
profact known as:

WESTBURY VILLAGE CONDOMINIUM ASSQCTATION

{Nenme ol Condemink:m Project)

("Condominium Project™}. |f the cwners associalion or olher entity which acts for the Condominium Project ("Owners
Assoclation™) holds title to propurly for the benelit or use of its members or shareholders, the Property also includes
Borrowsar's interest in the Owners Aassociation and the uses, proceeds and benefits of Borrower's intarest,

CONDOMINIUM COVENANTS. In nddition 1o the covenants and agreements made in the Security lnstrument,
Borrower and Lander {urthar covenant and ajree as follows:
A. So long as the Owners Assoclation ra=ini2ing, with a generally accepted Insurance carriar, a "masler” or “blanket”

pollcy insuring ail property subjeci to e /condominium documents, Including all improvemsnts now existing or
hereafter sracted on the Property, and suith pciley Is satistactory 10 Lender and provides Insurance coverage in’
the amounts, {or the periods, and against the'liazards Lender raquires, including fire and other hazards included
within the term "extended coverage,” and loss by Jkoad, 1o the extent required by the Secretary, then: (i) Lender
walves the provision in Paragraph 2 of this Secuilty Instrument for the monthly payment 1o Lendsr ol cne-tweifth
of the yearly premium instaliments for hazard insurarice on the Proparty, and (ii) Borrower's obligation under thls
Paragraph 4 to malintain hazard insurance coverage o/ the Properly is deemed satislled o the exlent that the
requirad coverage Is provided by the Owners' Assoclation/policy. Borrower shall give Lender prompt notice of
any lapse in required hazard insurance coverage and of P/ ioss occusring from a hazard, In the event of a
disiribution of hazard insurance proceeds in lieu of resloralion yrrepair following a foss to the Propedy, whathar
to the candominium unil or to the cemmon elements, any proceeds »ayable to Borrower are hereby assigned and
shall be pald 1o Lender for applicatlon to the sums secured by thii Security Instrument, with any excess paid to
the entity legally antitled thareto.

Borrower promises to pay Borrower's allocated share of the common exprases or assessments and charges
imposad by the Owners Assoctation, as provided in the condominium docume nts.

it Borrower doas not pay condominium dues and assessments when due, then Laider may pay them. Any
amounls disbursed by Lender under this paragraph C shall become additional det! of 3arrower secured by the
Security instrument.  Unless Borrower and Lender agree to other terms of payment, iezs.amounts shall bear
irterast from lhe date ol disbursgmeant at the Nole rats and shall be payable, with interast, upon nolice from
Lender to Borrower requasting payment.

BY SIGNING BELOW, Borrower accopts and agrees 1o tha lerms and provisions conlained in this Cendeminium Rider.

< SO : G
(Seal) (3) L LPJ e 1YY Q_,L.O (Seal)
Borrower SUZANNE M. CIOMBOR Borrowpr

(Seal) (Seal)
Borrower . Borro_wer

[,

(ki L Lo W WP
LT T i 7

{Space Below This Lina Heserved for Acknowledgment]
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