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THIS MORTAGE ("Security Instrument”) Is given on December 26

)

1890 . The niurgagor is NEAL A, SACKS AND BARBARA S. SACKS, HIS WIFE

{*Borrower®). This Security Instrument is given 1o
ICM MORTGAGE CC RPORATION , which !s organized and exlsling

under the laws of the- State of Dalaware , and whose address Is

6061 SOUTH WILLOW URWVE, SUITE #300, ENGLEWOOD, COLORADO 80111 (“Lender™).
Borrower owea Lender the princips’ sum ol One Hundred Thirty Thousand Five Hundred and no/100

Dollars {(U.8. $ 130,500.00 ). This delst is evidencod by Borrower's nole

dated the same date as this Security Mistiument (“Nole”), which provides lor menihly paymenls, with the full debt, if not pald
earier, due and payable on war.uary 1 , 1588 . This Security Instrument
secures to Lender: {a} the repayment of the <ec! evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suns, with interest, advanced under paragraph 7 1o prolect the security of this
Security Instrument; and (c) the performance ot Eutmwer's covenants end agreements under this Securily Instrument and the
Note. For thls purpose, Borrower does hereby nmicitage, grant and convey to Lender the following described property located
in COOK County, ilinois:

LOT 108 IN PLAT OF SUBDIVISION HEARTHS TOKNE UNIT 1, THE VILLAGE OF HOFFMAN
ESTATES COCK COUNTY, ILLINOIS, LOCATED iV FART OF THE WEST 1/2 QF THE NORTHWEST
1/4 OF SECTION 19, TOWNSHIP 42 NOATH, RANZE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

a N0
02-19-113-024, 02-19-113-010 AND 02-19-113-009 -—G ATY '-1827

gcT0ls

(]

L

which has the address of 4730 AMBER CIRCLE . HOFFMAN ESTATES .
[Streat) (Cityd
ILLINOIS 60195 {*Property Address*);
{Zlp Codea)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenls, rights, appurienances,
rents, troyalties, mineral, oll and gas rights and profils, water rights and stock and all fixtures now or hereafter a part of the
properly. All replacements and additions shall also be covered by lhis Security instrument. Al of the loregoing is referred
to in this Securlly Instrument as the “Property*®.

BORROWER COVENANTS (hat Borrower is lawlully selsed of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properly Is bnencumbered, except lor encumbeances of record. Borrower
warrants and will delend generalty the title to the Property against all claims and demands, subjecl lo any encumbrances ol
record,

THIS SECURITY INSTRUMENT combines unliorm covenants lor natlonal use and non-uniform covenants with limited
varlaiions by jurisdigtion to consiitule a unlform security instrument covering real property.
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UNIFORM COVENANu FFL ant a :Am as m!ows: ¥
1. Payment of PNifcipal atre’ 1dtesést; q d Dwé GivarBedD Bbrdwer shall promptly pay whon

due the principal of and interest on the deb! evldenced by lhe Note and any prepayment and lale charges due under the Note.

2. Funds tor Taxes and Insurance. Subject to applicable law or to a wirilten waiver by Lender, Barrowor shall pay
to Lender on the day monthly payments are due under the Nota, unlil the Note is paid In full, a sum (“Funds®) equal lo
one-twetlth of: {a) yeasly laxes and assossments which may attain pricdly over this Security Instrument; (b) yearly leasehold
-payments or ground rents on the Property, If any; (¢) yearly hazard Insurance premiums; and (d} yeardy moitigage Insurance
premiums, if any. Thaese ltems are called "escrow ems®. Lender may esiimate the Funds due on the basis ol cument dale
and reascnable estimates of future escrow items.

*  The Funds shall be heid In an institution the deposlts or accounts of which are insured or guaramesed by a tederal or

state agency (Including Lender If Lender is such an institution). Lender shalt apply the Funds to pay the escrow ilems. Lender
may not charge lor holding and applying the Funds, analyzing the account or vedfying the escrow ilems, unless Lender pays
Borrower Interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in
connection with Borrower's enlering Into this Securily Instrument to pay the cost of an Independent tax reporting service

shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in wrlting that Interest shall

be paid on the Funds. Unless an agreement Is made or applicabie law requires |nterest {o be paid, Lender shall not be requited
lo pay Borrower any inlerest or eamnings on the Funds. Lender shall glve to Bomower, without charge, an annual accounting

of the Funds showing credlts and debits to the Funds and the purpose for which each debil 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure manthly payments of Funds payabte prior to the due
dale ol the escrive Hems, shall exceed the amount required lo pay the escrow ltems when due, the excess shall be, at
Borrower's oo élther promptly repaid te Borrower or credited lo Borrower on monthly paymenls of Funds. If the amount
of the Funds heid oy Lender Is not sulficient lo pay the escrow ltems when due, Borrower shall pay to Lender any amounl
necessary o make 1p 'he deliclency In one or more payments as required by Lender.

Upon payment in 1'% o all sums secured by this Security instrument, Lender shaill promptly relund to Borrower any Funds
held by Lender. If unde piragraph 19 the Properly is sold or acquired by Lender. Lender shall apply, no later than
immediately pror to the sa= ofthe Property or is acqulsiion by Lender, any Funds held by Lender ai the Uime of applicallon
as g credlt ageinat the sums serar>d by this Security Instrument.

3. Application of Paym.eiits. Unless applicable law provides ofherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fi-s!. 10 late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payable under psee ruph 2; fourth, to Interest due; and last, to principal due,

4, Charges; Liens, Borrawer cnall p=v all taxes, assessmenis, charges, lines and impositions allributlabla to the
Property which may allaln priority over this §zcurily Instrument, and leasehold paymenis or ground rents, i any. Bomower
shall pay these obligatlons in the manner provicers"in paragraph 2, or if not paid in thal manner, Borrower shall pay them
on time direclly o the person owed payment. Boamiwear shall promplly furnish to Lender ail notlces of amounis to be paid
under this paragraph. |l Borrower makes these pay nerts direcily, Borrower shall promplly furnish to Lender receipts
avidencing the payments.

Borrower shall promplly discharge any ller which has pricicy, aver this Security Instrument unless Borrower: (a) agrees
In writing lo the payment of the obiigalion secured by the litn In a manner acceplable to Lender; {b) contests in good
falth the fien by, or delends agalnst enlorcemen! ol the lien in, Irga) proceedings which in the Lender's opinion operate fo
prevent the enlorcement of the Ken or forlelture of any part of the Pruperty: or (c) secures Irom the holder of the lien an
agreement salisfaclory to Lender subordinating the tien to this Secudt, lictrument. | Lender delermines that any part of the
Property is subject to a Hen which may attain priorily ever this Security Instiiment, Lender may give Borrower a notice
identitying the lien. Bomrower shall satlsty the lien or take one or more ol(th/. aclions set torth above wihin 10 days of the
giving of notlce.

5. Hazeard Insurance. Borrower shall keep the improvements now exiiting or herealter erecled on the Property
Insurad agalnst loss by fire, hazards Included within the term "extended coverage®.nns any olher hazards lor which Londor
requires insurance. This Insurance shall be maintained In the amounts and for the peiaos thet Londer requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's” apjzroval which shall not be
unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standa ¢ morigage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Botrower shali promptly give to Lender all receipis
of pald premiums and renewal notices. in the event of loss, Bomower shall give prompt nolice to (ke inturance carrier and
Lender. Lender may make proof of loss il not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resicral’on ‘or repalr of
the Property damaged, if the resloration or repair is economically feasible and Lender's security I1s nol lesseied;, If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proce=ds chall be
applied lo the sums secured by this Security Instrument, whether or not then due, wilh any excess paid o Borover. #
Borrower abandons the Property, or does not answer within 30 days a nolice Irom Lender that the Insurance carrder has
offered to setlle a claim, then Lender may collecl the Insurance proceeds. Lender may use the proceeds to repair or restore
tho Property or lo pay sums secured by this Security Instrument, whather or nol then due. The 30-day perlod will begin
when the notlice Is gliven.

Unless Lender and Borrower otherwlse agree in wriling, any applicallon ol proceeds o princlpal shall not extend or
postpona the due date ol the monthly payments referred to In paragraphs 1 and 2 or change the amouni of the payments. H
under paragraph 18 the Property Is acquired by Lender, Borrower's right 1o any Insurance policles and proceeds resuliing
Irom damage {o the Properly prior lo the acquisition shall pass to Lender lo the exient of the sums secured by this Security
Instrument immediately pdor to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not desiroy, damage or
subslantially change tha Properily, allow the Property to deterlorate or commit wasle. ¥ this Secusity Instrument Is on a leasehold,
Borrower shall comply with the provisions ol the lease, and ff Borrower acquires fee tille to the Properly, the leasehold and
fee lille shalt nol merge unless Lender agreas to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mcertgage Insurance. |i Borrower fails to perform the
covenants and agreemeints contained [n this Security Instrument, or there is a legal proceeding that may significanlly affect
Lender's rights In lhe Property (such as a proceeding in bankrupicy, probate, for condemnation or te enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proltect the value of the Propenly and Lender's righis
in the Property. Lender's aclions may include paying any sums secured by a llen which has priority over thls Security
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Instrument, appearing In gou NFEFjiEs' 13$Ag{w:ang!gg 1[,01 akg repairs. Although
Lender may take action u this Yarrgriph 7, fend ha o LY A

Any amaounts disbursed by Lender under thls paragraph 7 shall become additional debt of Berrower secured by this
Security tnstrument, Unless Borrower and Lender agree to olher terms of payment, these amounts shall bear Inlerest rom the
dale of disbursement a! the Notle rale and shall be paysble, with Inlerest, upon nolice from Lender to Borrowor requesting
payment,

it Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required to mainiain the insurance In effect until such time as the reguiremen! lor the insurance terminates in
accordance with Borrower's and Lender's written agreamenl or applicable law,

8. inspection. Lender or its agen! may make reasonable entrles upon and Inspections of lhe Property. Lender shall
give Borrower notlee at the tima of or prior to an Inspection specifylng reasonable cause lor the Inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the froperty, or for cenveyance In lleu of condemnation, are hereby essigned and
shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be appllied lo the sums secured by this Securily Instrument,
whether or not then due, with any axcess pald to Borower. In the event of a partlal 1aking of the Properly, unless Borrower and
Lender otherwlse agree In writing, the sums secured by thls Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (s) the lotal amount of the sums secured immediately belore the taking. divided by (b) the
lair market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

it the Propenty |s abandoned by Borrower, of i, after notlice by Lender 1o Berrower that the condemnor offers 1o make an
award or setile‘a claim for damages, Borrower fails lo respond to Lender within 30 days after the dale the notice is given,
Lender Is auinct~ad to collect and apply the proceeds, at its option, either to restoration or repair of the Properly or io the
sums secured bv/ this Security instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o principal shall not exlend or
postpone the due gatr ol the monthly payments referred 10 in paragraphs 1 and 2 or change the amount ol such payments.

10. Borrower t¢7( Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment
or modification of amortization c! the sums secured by this Securty Instrument granted by Lender lo any successor in inlerest
of Borrower shall not operate 1< rulease the liabliity ol the original Borrower or Bomrower's successors In interesl. Lender shall
not be required to commence prorsedings agalnsl any successor In inlerest or refuse o extend lime for paymenl or olherwise
modify amontizatlon of the sums secursd by this Security Insirument by reason of any demand made by the original Borrower
or Bomrower's succassors In interesl. | 2y (crbearance by Lender In exercising any right or remedy shall nol be a walver of or
preclude the exercise of any right or rer.edy.

11. Successors and Assigns F.ourd; Joint and Several Liability; Co-signers. The covenanis and
agraements of this Security Instrument shall bind wad benefit the successors and assigns of Lender and Borrower, subject lo the
provisions of paragraph 17. Borrewer's covenaits ard agreements shall be JoInt and several. Any Borrower whe co-signs this
Security Instrument but does nal execute the Note: (a) ls/co-signing this Security Instrument only to mortgage, granl and convey
that Botrawers intesest In the Property under the lerms Sitihis Security 'nstrument; {b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees lhal Len”cand any other Borrower may agree to extend, modily, lorbear or
make any accomodalions with regard to the terms of this Sacurily Instrument or the Note without that Borrower's consent.

12. Loan Charges. 1f the ioan secured by this Securlly instrument s subject o a law which sels maximum joan
charges, and that law is finally Interpreted so that the Inlerest or-Gtker loan charges collecled or 1o be coliecled In connection
with the loan exceed the permitted limits, then: {a) any such loan chrip<-shall be reduced by the amouni necessary to reduce
the charge 1o the permilled limit; and (b) any sums already collecied irori Fomower which exceeded permitted limits will be
refunded {o Borrower, Lender may chocse lo make this refund by reducing/the principal owed under the note or by making
a diract payment to Borrawer. [f a refund reduces princlpal, the reduction-w i be trealed as a partial prepaymant wilhout any
prepayment charge under the Note,

13. Laegisiation Affacting Lender's Rights. If enactmenl or expi=tior of applicable laws has the efiect of
rendering any provision of the Nola or this Security Instrument unenforceabls accoruiry i #is terms, Lender, al its oplion, may
require immediate payment in full of all sums secured by this Security Instrument and iuay invike any remedies permilied by
paragraph 19. if Lender exercises this option, Lender shall lake the sleps specliied in the Licord¢ paragraph of paragraph 17.

14, WNotices. Any notlce to Bomower provided for In this Security Instrument shall be ghvon by delivering it or by maliing
t by first class mall unless applicable law requires use of another method. The notice shall be tlrected 1o the Property Address
or any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be giver by Trsl class mail {o
Lender’s address sialed hereln or any other address Lender designates by nolice to Borrower. Any.no’c> provided for in this
Security Inslrument shall be deemed to have been glven to Borrower or Lender when given as provided n ' .ls' paragraph.

15, Governing Law; Sevarabillity. This Security Instrument shall be governed by federal law 72 the law of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instniment.ar the Note
conflicts wilh applicable law, such confiict shall nol affect other provisions of this Securily Instrument or the No.g which can
be given etfect without the conllicling provislon. To this end the provislons of this Securlty Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Nole and of this Security Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Propery of
any Interest in it s sold or transferred {or il a beneficial inleres| in Borrower is sold or transierred and Bormower Is nol a natural
person) without Lender's prior written consent, Lender may, at its opllon, require immediate payment in luil of all sums secured
by this Security Instrument. However, this oplion shall not be exercised by Lender il exercise is prohibited by lederai iaw as ol
the date of this Security Instrument.

It Lender exerclses this option, Lender shall give Borrower notice of acceleration. The nolice shall provide & period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, |f Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitled by this Security Instrument without further nalice or demand on Borrower.

18. Borrower's Right to Relnstate. |l Borower meels certaln conditlons, Borrower shall have the right to have
enlorcemant of this Securlty Insirument discontlnued at any time pricr to the eartier of: {8} 5 days (or such other perod as
applicable law may speclfy for reinstatement) belfore sale ol the Properly pursyant to any power of saig contained in this
Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are tha! Borrower: (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleralion occurred;

{b) cures any delaull of any other covenants or agreements; (c] pays ail expense incurred in enforeing this Security Instrument,

iCM Farm #2041C (6/88)




{nciuding, bul not limited to, reado s: ahdf (d) nably require io assure
that the ilen of Ihis Security , 6 gts | ajon (3 :he sums secured
by this Security Insteument shall con\lnue uachanged Upon reinstatement by Borrower‘ :his Security Inslrument and the

abligations securad hereby shall remain fully ellective as H no ascceleration had occurred. However, this right to reinstale
shall not apply in the case ot acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemaent (n this Security (nstrument (but not prior 1o
accelaration under paragraphs 13 and 17 unless applicable law provides otherwise). The naotice shall
specify: (a) the default; {b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrowaer, by which the default must be cured; and (d) that failure
to cure the default on or betore the date specitied in the notice may result in acceleration of the sums
sacured by this Securlty Instrument, foreclosure by judicial proceading and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceteration and the right to assert
in the foreclosing proceeding the non-existence of a defavit or any other defense of Borrower to
acceleration and foreclosure. f the default Is not cured on or before the date spacified in the notice,
Lender at its option may require immediate paymant in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiclal proceading.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19 including but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lenwer.!n Possesslon, Upon accelerallon under paragraph 18 or abandonment of the Properly and at sny {ime
prior to the explratio of any peried ol redempiion loliowing judiiclal sale. Lendor (In person, by agent or by Judicially appoinied
raceoiver) shall be enlited o onter upon, lake possession of and manage the Properly and to collect the renis of Lhe Property
including those past due.. £ny renls collected by Lender or the receiver shall be applled first to payment of lhe cosls o!
managemen! of the Propeny 4nd coflaction of renls, including, bul not fimited to, receiver's fees, premiums on recelver's bonds
and reasonable attommeys' leez, e/« then to the suma secured by this Securily Instrument.

21, Release. Upon paymint of al) sums secured by this Secuwrity Instrument, Lender shall selease this Security Instrument
without charge to Borrower, Borrovw ershall pay any recardation costs.

22. Wailver of Homestead. Furrower walves all right of homestead exemption In the Property.

23. Ridars to this Securlty Pt ament. it one or more riders are executed by Borrower and recorded together
with this Securily Instrument, the covenants and eoreemenis of each such rider shall be Incorporaled into and shall amend and
supplement the covenaais and agreements of {lis Sicurlly Instrument as It the rider(s) were a part of this Security Instrument,

[Check applicable box{es))

[J Adlustable Rate Rider [ Coancarunium Rider [} 2-4 Family Rider
[} Graduated Payment Rider (34 Planned Unit Davelopment Rider
[C] Other(s) [specity)

In any rder(s) executed by Borrower and recerded with i,

BY SIGNING BELOW, Borrower accepis and agrees {c the tem's 7nd covma}tsmmyrin his Setyi}y Instrumenl and

{Seal)
-Borrower

/K& AT . Seal
BARBARA S. S/TKS) :Bor(rowe)r

(Seal)
-Borrower

(Seal)
-Borrower (&

STATE OF ILLINOQIS, Y o Counly ss: e

4]
I the undersigned , & Notary Public In and for said county and state, 7

do hereby certify that NEAL A. SACKS AND BARBARA S. SACKS, HIS WIFE ﬁ

, persenally known 1o me to be the same person(s) whese name(s)
subscribed to the foregoing Instrument, appeared before me this day in person, and acknowledged that THEY
stgned and dellvered the said Instrument as THEIR free and volkintary act, for the uses and purposes therein
sat forih.

Given under my hand and ofﬂclr&.&ﬂsm% Decembar .18 80 .

My Commission expires: "OFFICIAL SEAL” '
Jean Norby j/ % J
t Notary Public, Slate of flinoig_ Bt TP A

My Commission Expires 4/1/93 / Nolary Pubiic V

i TR T e ) T L I
This Instrumeni was prepared by:

ICM_MORTGAGE COHRPORATION
(Name)

2500 W. HIGGINS ROAD, SUITE 750
(Addrass)

HOFFMAN ESTATES, ILLINOIS 60195
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

’ THIS BALLOON RIDER Is made this 26th day of December .18 90
and s incorparaled Into and shall be deemed to amend and supplement the Morigage, Oeed of Trust or Oeed o Secure Debt
{the "Security Instrument) of the same dale given by the undersigned (the "Borrower*) lo secure the Borrower's Note to
ICM MORTGAGE CORPORATION, a Delaware Corporation {tha *Lender*)
of the same date and covering the property described in the Security instrument and located al:
4730 AMBER CIRCLE
HOFFMAN ESTATES, ILLINOIS 60195

{Proparty Aadruse)

The Inlorest rate slated on the Note is called tho “Neoie Rale.” The date ol the Note ls called the "Note Dale.” | underatand
the Lender may transfer the Nole, Security Instrument and thils Rlder. The Lender or anyone who takes the Nole, the Securily
Instrumend and this Rider by lransler and who is entltied lo recelve payments under the Note is called the "Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Secudly Instrument, Borrower and Lender
further covenant snd agree as follows (despile anylhing to lhe contrary contalned In the Securily Instrument or the Nole):

1. CONDITIOMZL RIGHT TO REFINANCE

Al the maturity’ cate of the Note and Security Instrument {the *Maturily Dale"}, | will be able to oblain a new loan ("New
Loan"} with a new Maluity Date of January 3,20 98 , and with an Interest rate equal to the "New Note
Rate® datermined In accr dince with Secllon 3 below If all the condilions provided In Secllons 2 and 5 below are met (the
*Conditional Asfinancing Tpton®). I those condillons are nol met, | understand that the Note Holder Is under no obilgation
lo refinance or modify the Kota.‘ar to extend the Maturity Date, and that | will have 1o repay the Note from my own resources
or find a lender willlng to lend mse the money o repay the Nole.

2. CONDITIONS TO QPTIO X

i | wani to exerclse the Conditioial Relinancing Optlon at maludty, certain conditions must be met as of the Malurity
Date. These conditions are: (1) | must w0 oe the owner and occupant ol the property subject o the Securily Instrument
(the "Property®); {2) | must be cumrent in my monihly payments and canngl have been more than 30 days late on any of
the 12 scheduled maonthly payments immedially preceding the Maturity Date; (3) the New Nole Rate cannot be more than
5 percentage points above the Note Rate; and (4} ] rwst make a wrillen request to the Note Holder as provided In Section

5 below,

3. CALCULATING THE NEW NOTE BRATE

The New Note Rate will be a fixed rate of Interest equal ‘o the Federal Natlonal Morlgage Associalion's required nel
yield for 30-year fixed rate morigages subject 1o a 80-day maidalc/y delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth ol one percentags. point (0,125%) (the *New Note Rate®), The required
net yleld shall be the applicable net yleld In eliect on the date and-urwe of day thal the Note Holder receives notice of my
eleclion to exercise the Conditional Aefinancing Opllon, |f this requiior’ pet yleld is not avallable, the Note Hoider will dotor-
ming the New Note Ratle by using comparable Information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not grealer Zien 5§ perceniage polnis above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note |{oider -vill determine the amounl ol the
monthly payment that will be sufficlent 1o rapay in full {a) the unpald principal, plus (o) Pocrued but unpeld interest, plus
{c) ali other sums | will owe under the Nole and Security Instrumeni on the Maturity Cate (essuming my monthly paymenis
then are gurrent, as required under Section 2 above), over the term of the New Nole at {*e Mew Nole Rate In equal monthly
paymeants. The resull ol this calculation will be the amount ol my new principal and Interes¢ sayinent every month untll the
Mew Nole s fully pald,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily me at least 60 calendar days In advance of the Malurity Date and advis. ~.2 of the principal,
accrued but unpald interest, and all other sums | am expected to owe on lhe Maturity Date. The Note Eoldor also will advise
me that | may exercisa the Conditional Rellnancing Oplicen if the conditions in Sectlon 2 above are mel. Tne't'zte Hoider
will provide my payment record informalion, together with the name, title and address of the perscn representing 122 Nole
Holder that | must nolity In order o exercise the Condltional Refinancing Option. It I meel the conditions of Seclion. 2 above,
| may exercise the Conditlonal Refinancing Optlon by nolifying the Note Halder no later than 45 calendar days prior {o the
Maturity Dale. The Nole Holder will calculate the fixed New Note Rate based upon the Federal National Morlgage Associa-
tion's applicable published required net vield in effect on the date and tme ot day notification is received by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days to provide the Nole Holder with acceptable proot
of my requlred ownership. occupancy and praperty fien status, Before the Maturity Dale the Note Holder will advise me
of the new interes! rate {the New Note Rale), new monthly payment amount and a dale, time and piace at which | must
appear {0 sign any documents required tc complete the required refinancing. | understand the Note Holder will charge tme
a $250 processing fes and the costs assoclated with updaling lhe title insurance policy, if any.

LIHCZOTe

BY SIGNING BELOW, )Borr

% o

wer accepts and agrees to the terms and covenants contained In this Balloon Rider.

{Seal) (Seal)

Borrower Borrawer

: - A» (Seal) (Seal)

PBARBARA S. SA/CKS \A/ Berrawer Barrower
[Sign Original Only)
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THIS PLANNED UNIT DEVELOPMENT RIQER is made this 26th  day of December 18 50 .
and Is incorporated into and shall be deemed to emend and supplement the Mortgage, Deed of Trust or Security Deed (the ‘Secunty
fnainsment”) of \he same date, given by the undarsigned (the "Borrower®) to sectre the Borrower's Nole la
ICM MORTGAGE CORPORATION, a Delaware Corporation {the "Lender”)
ol the same date and covering the Property described in the Security Instrument and located at;

4730 AMBER CIRCLE, HOFFMAN ESTATES, WLINOIS 60195
{Proparty Addrass)
The Properly includes, but Is not Imited to. a parcel of land improved with a dwelling, together with olher such parcels and certain

commoen areas and lacilitles, as described

COVENANTS AND RESTRICTIONS CONTAINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER B6-249154, RELATING TO LOT AREA AND WIDTH; BUILDING SIZE, COST, QUALITY,

USE AND LOCATIDN: EASEMENTS; LIVESTOCK AND POULTRY: TEMPORAHY STRUCTURES;
ARCHITECTURAL CONTROL; AND THE CREATION OF CASTLEFORD HOMEOWNERS ASSQCIATION

{the “Declaraillon®). The Property is a part of a planned unit development known as:
HEARTHSTONE UNIT 1

[Name of Piannad Unit Developmaent]

{the *PUD"), Th& Prc perty siso includes Borrower's Interest In the homeowners association or equlvalent enlity owning or managing
the common areas el {acllitias of the PUQ {the “Owners Associalion"} and the vses, benefits and proceeds ol Borrower's Interest.

PUD COVENARTS. In addition 1o the covenanls and agreements made in the Security Instrument, Borrower and Lender
lurther covenanl and agr.:e 7.8 [ollows:

A. PUD Obligaticno. Somower shall perdlarm all of Borrower's obllgations under the PUD’s Conslituent Documents. The
‘Constituent Documents” are tle: (i Declaration; {li} articles a! Incorporation, trust instrument or any equivalent document which
creales the Owner's Assoclatlon;” unrt () any by-laws or other rutes or regulations of the Ownare Association. Borrower shall
promplly pay, when due, all dues and aszessments imposed pursuan! 1o the Constituenl Documentis.

B. Hazard Insurance. So !2ic as the Owners Assodiation maintains, with a generaily accepled insurance carrler, a
“master” or "blanket® policy insuring the Prop~iiy, which s satlslaclory to Lender and which provides insurance coverage in the
amounis, for the periods, and agalnsl the haiards Lendoer requires, Including lire and hazards Inciuded within the lerm “extended
coverage”, then:

() Lender walves the provision Included in"Ciiniorm Covenant 2 {or the monthly payment o Lender of ope-tweltth (1/12th)
ol the yearly premium installments lor hazard Insurancoe <nihe Property; and

() Borrower's aobiigalion under Unlform Covenint § to maintain hazard insurance coverage on the Properly Is deemed
salisfied 1o the extent that the required coverage is provided bt/ the Cwners Assoclation policy.

Bormower shall glve Lender prompt nolice of any lapse in required hazard Insurance coverage provided by the master or blanket
pollcy.

In the eveni of a distributlon of hazard [nsurance proceeds in Veu »f restoralion or repair following a loss o the Property or
to common areas &and faclilies of the PUD, any proceeds payabia to'ds~ruwer are hereby assigned and shall be pald to Lender.
Lender shall epply the proceeds o the sums secured by the Security Instrumant, with any excess paid to Borrower.

C. Public Liability Insurance. Borower shall teke such acticns as may be reasonable lo insure that the Owners
Assoclatlon maintalns a public ilability insurance policy acceplable In form, amount, and extent of coverage lo Lender.

D. Condemnation. The procesds of any award or ciaiin lor damages, Giiest_or consequenfial, payable o Borrower in
connection with any condemnalion or olher iaking of all or any pant ol the Property «r (te common areas of the facilllies of tho
PUD, or for any canveyance in lieu ol condemnation, are hereby assigned and shall be pe!d i~ Lender. Such proceeds shall be
applled by Lender to the sums securad by the Security Instrument as provided in Uniform Covmnait 9.

E. Lendear's Prior Consent. Borower shall not, excepl alter nolice to Lender and wWill. Lender's prior written consent,

either partition or subdivide the Property or consent to:

{) the abandonment or termination of the PUD, excepl for abandenment or termination requlrec by law in the case of
subslantlal destruction by fire or other casually or In the casa of a taking by condemnalien or eminent deraip.

() any amendment to any provision of the “Gonslituent Documents® If the provision is for the expies. henefit of Lender;

iy termination ol professional menagement and assumption of sell-managemenl of the Owners Asscclilicn: or

(iv) any action which would have the effect of rendering the pubilc Habllity insurance coverage maintained Ly the Owners
Associalion unacceplabla to Lender.

F. Remedies. |i Borrower does nol pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree 1o other terms of payment, these amounis shall boar interest dale of disbursement al

JAsAdtorA 1] 48

/

- : g
W - ,.,//;,/ (Seal) )/ L (Seal)

NEAL A. SACKS Borrawes BAHBARA S. S:AC s Horrower

8y S!GNtNG',BELOQ;__Bon ficcepis an;} dgrees 1o the lerms and provlslo 8 n;‘ed in this
-

{Seal) {Seal)

Borrower aorrownr

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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