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MORTGAGE

THIS MORTGAGE {“Security Instrurment') is given on JANUARY 14
19 91  Themorteagoris RICHARD L.. MEYER AND KAREN S. MEYER, HUSBAND AND WIFE

{*'Borrower™). This Security Instrument is given to
UNIVERSITY FINANCIAL SAVINGS, F.A. . which is organized and existing
under thelaws of THF UNITED STATES OF AMERICA , and whose address is

28 NORTH GRUVL RVENUE ELGIN ILLINCIS 60120 (“Lender™).
Borrower owes Lender thénvncipal sumof ONE HUNDRED ONE THOUSAND SEVEN HUNDRED AND 0/100

Dollars (U.S. § 101700.00 ). This debt is evidenced by Barrower's noie
dated the same date as this Scevarty Instrument ("Note'), which provides for manthly payments, with the futi debt, it not
paid earlier, due and payable o FEBRUARY 1 2021 . This Security Insirument
secures to Lender: (1) the repayment.af the debt evidenced by the Note, with interest, and all renewais, extensions and
modifications; (b) the puyment of all ot er-cums, with intzrest, advanced under paragraph 7 (o protect (be security of this
Security instrument: and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
e Note. For this purpase, Borrower does Férehy mortgage, grant and convey 1o Lender the followiag described property

located in CCOK County, 1llinois:

UNIT 29-B-R-V-1 IN TOWNE PLACE CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS
DELINEATED ON A SURVEY OF THE FOUWMING DESCRIBED REAL ESTATE:

A PORTION OF FRACTICNAL SECTION 19, TOUWSHIP 41 NORTH, RANGE 10, EAST OF
THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED
AS EXHIBIT A TO THE DECLARATICN OF CONIAMINIUM CWNERSHIP RECCRDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK CUUNTY, ILLINOIS ON AUGUST 2, 1988
AS DOCUMENT NO. 88-346,044 TCGETHER WITH A TERCENTAGE OF THE COMMON
ELEMENTS APPURTENANT TC SAID UNIT AS SET FORTE T8 SAID DECIARATION, AS
AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE

IN ACCORDANCE WITH THE AMENDED DECLARATICONS AS-GAME ARE FILED OF RECORD.

which has the address of 8 ABDERDEEN COUR;IS’ B}UILDI!\U 8,
treet

fllinois 60194 ("'Property Address™)
IZin Codel

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all easements, rights,
appurtenunces, reats, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred ta in this Security Instrument as the “ Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction ta constituie a uniform security instrument covering real property.

ILLINDIS —Singte Famiy—FNMAJFHLMC UNIFORM msrnumcursox ‘5 Form 3014 12/83
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andilLen covgnagaild aardl s ; -
est; fPre t t& JCh i owlr hadl promptly pay when due
he

the principal of und intereston the deblevidenced by t oie and any prepayment and late charges due under the Nole.

2, Funds for Taxes and Insurance, Subject Lo applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth aof: (a) yearly tuxes and assessments which mny attain pricrity over this Security Instrument; (b) yearly
leaschold pnyments or ground reats on the Property, if any; (c) yesarly hazard insursnce premiums; and (d) yearly
mortgage insurance premiums, il uny, These items ure called “escrow items.™ Lender may estimate the Funds due on the
basis of current date and reasonable estimates of future escrow itenis.

The Funds shall be held in an institution the deposits or nceoums of which are insured or guaranteed by o federal or
slute agency (including Lender if Lender is such an institution). Lender shal) apply the Funds to pay the escrow ilems.
Lender muy not charge for holding and applying the Funds, anulyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower andy %
Lender may agres in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. LendergDy
shall give to Borrower, without charge, an annual nceounting of the Funds showing credits nnd debits to the Funds and the IS
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by &
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates Ol 11 escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrawer or credited 1o Borrower on monthly payments of Funds. If the
umount of the Funds hadd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to imraeup the deficiency in one or more payments as required by Lender,

Upon paymentinediof all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender )V vnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1o the spic of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applieation asa credit ngainst tle Lums secured by this Security Instrument.

3. Application of Paym=ais. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: Frst) to late charges due under the Note; second, 10 prepaymen charges due under the
Note: third, 10 amounts payable under s agraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all tics, assessments, charges, fines and impositions attributable 1o the
Property which may atiain priority over this Securily eatrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided it paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Bozeawer shall promptly furnish to Lender all nolices of amounts

10 be paid under this paragraph. II Borrower makes these pasmnepts directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has privrizy-avec this Security Instrument unless Borrower: (a)
agrees in writtng to the payment of the obligation secured by the lien ir/aaanner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal prac/edings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Prerscily; or (c) secures from the holder of the lien an-
agreement satisfactory to Lendler subordinating the lien Lo this Security Instpiment. If Lender determines that any part of
the Property is subject to a lien which may atiain priority over this Security_lnsirument, Lender may give Borrower a
notice identifying the len. Borrower shall satisfy the lien or take one or more of “n“artions set [orth above within 10 days
of the giving of notice.

S. Hazard Insurance.  Borrower shall keep the improvements now existing’or iiereafier erected on the Property
insured against loss by fire, hazards included within the term “estended coverage™ and 41y other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shall include a stapaasd mortgage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shadl prampatly pive to Lender
all receipts of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt noticelo the insurance
carrier and Lender, Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restcoation or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not tessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or lo pay sums secured by this Security Instrumertt, whether or not then gue. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shali not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lerscholds.  Borrower shall not destroy, damage or subsiantally
change the Property, allow the Property 1o deteriorate or commil waste. 1f this Security Instrument is an a lensehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 1o the Property, the leasehold and
fee vitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Praperty. Lender's aetions may include paying any sums secured by a lien which has priority over this Security
Instriument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not bave 1o do so.

_ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, {hese amounis shall bear interest from
the daie of disbursement al the Note rate and shall be pavable, with inierest, upon notice from Lender to Borrower
requesting payment.,
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THIS CONDOMINIUM RIDER is made this 14th  gayof JANUARY 19 9}
and is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same dale given bg‘thc undersigned (the “‘Borrower') to secure Borrower's Note to

UNIVERSITY FI 1A, SAVI (the *Lender'")

of the same date and covenn%lhc Pro rtsy descnbcd in the Security lnsirumem and located at:
8 ABDERDEEN CO ILDIN SCHAUMBURG, IL 60194

{Property Addross]
The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project

known as:
TCOANE PLACE CONDOMINIUM

[Name ol Condomimium Project|
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procceds and benefits of Borrawer's interest.

CONDOMINIUM COVENANTS, In uaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform ali of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condeninium Project; {ii) by-laws; (iii) code of regulations; and (iv) ather equivalent documents. Borrower shatl
promptly pay, whaardue, all dues and assessments imposed pursuani to the Constituent Documents.

B, Hazard/insurznce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanked Y pulicy on the Condominium Project which is satisfactory to Lender und which provides insurance
coverage in the amounda dur the periods, and aguinst the huzards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender watves vhe provision in Uniform Covenant 2 for the monthly pnyment to Lender of one-twelfth of
the yearly premivm installments'fes hazard insurance on the Property; and

(i) Borrower's obligatiza under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that'the prquired coverage is provided by the Owners Assacistion poliey.

Borrower shall give Lender prorapt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hizard insurance proceeds in lieuw of restoration or repair following a loss 1o the
Property, whether to the unit ar to commen.elzments, any proceeds payable 10 Borrower are hereby assigned and shal) be
paid to Lender for application to the sums secured by tie Security lnstrument, with any excess paid 10 Borrower,

C. Public Liability Insurnnee. Borrowe! shal¥ take such actions as may be reasonable to insure thut the Owners
Assoctation muintains a public Hability insurance polisy-acceptable in form, nmount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any awara or o'aim for damages, direct or consequential, payable 10 Borrowerin
connection with any condemnation or other taking of all or auy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnalion, ar< hereby assigned and shall be paid (o Lender. Such proceeds

shall be apptied by Lender to the sums secured by the SecurityJisirument as provided in Uniform Covenant 9.
. Lender's Prior Consent. Borrower shall not, except af’er notice to Lender and with Lender's prior written
cansent, either partition or subdivide the Property or cansent to:

(i) the abandonment or termination of tlie Condominian. Project, except for sbandonment or termination
required by law in the case of substantinl destruction by fire or other colwalty or in the case of u taking by condemnation or
eminent domain;

(i} any amendment taany provision of the Constituent Docutaentsdr the provision is for the express benefit of

Lender;

(ii1) termination of professional management and assumption of seifinazement of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance coverage muintained by
the Owners Association unacceplable to Lender.

¥, Remedies, [ Borrower does not pay condominium dues and assessments when due/thien Lender may pay them.

Any amounts disbursed by Lender under this parsgraph F shall become additional debt of Bor:owsr secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bea:iniecest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe: requesting payment.

By SIGNING BELOW, Borrower nccepls and agrees to the terms and provisions contained in this Condomirery Rider,

[(Seal)

“Borrower

/ @/ ................. Seal)

rrower

.‘..‘.(SK:B[)

Borrower

ASeal)

"Borrower
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