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This instrument was prepared by:

Craig S. Heryford
Klett Lieber Rooney & Schorling 91024112

One Oxford Centre, 40th Floor
Pittsburgh, PA 15219-6498

MORTGAGE

Dat=d this 14th day of January, A.D. 1991. The
Mortgagor _&.l. BELL COMPANY, a Pennsylvania Corporation,
(hereinafter ‘eferred to in this Mortgage as the "Mortgagor" or
the "Borrower") whose address is 1378 Freeport Road, P.O. Box
11495, Pittsburgh.-Pennsylvania-15238, Mortgages and Warrants to
DOLLAR BANK, FEDERAJ, SAVINGS BANK, having its principal place of
business located at Three Gateway Center, Ten West, Pittsburgh,
Pennsylvania 15222 (toge¢thsr with its successors and assigns, the
“Mortgagee"), to secure kue payment to Mortgagee of: (a} the
indebtedness of Borrower ¢ Mortgagee in the principal amount of
$3,350,000.00 plus all intec¢st, costs, and expenses {including
without limitation attorney's .{ees) thereon, as evidenced by
Borrower's Term Loan Note dated as of January 14, 1991 and any
and all renewals, extensions’ amendments, modifications,
substitutions, continuations, constlidations, restatements, and
the like thereof (all of the foregoing cf which hereinafter shall
be called the "Term Loan Note"), given to Mortgagee pursuant to
the Term Loan and Line of Credit Loan ajreement {the "Loan
Agreement"), dated as of January 14, 1991, (L)} the indebtedness
of Borrower to Mortgagee in the principal amount of $756,000.00,
plus all interest, costs, and expenses (ircluding without
limitation attorney's fEees) thereon, as evidenczd by Borrower's
Line of Credit Note, dated as of January 14, "1.991 given to
Mortgagee pursuant to the Loan Agreement, and any and all
renewals, extensions, amendments, modifications, suwskitutions,
continuations, consclidations, restatements, and the like thereof
(the "Line of Credit Note") (the Term Loan Note and the Jone of
Credit Note shall sometimes be referred to collectively herain as
the "Notes"), (c) all future advances and lcans made by Mortgagee
to or for Borrower, including without limitation any and all term
and other loans and any and all advances made under one or more
lines of credit, letters of credit, or otherwise, (d) all other
present and future indebtedness of Mortgagoer to Mortgagee,
however and whenever incurred or evidenced of any nature
whatsoever, (e) all amounts disbursed by Mortgagee for the
payment of taxes, levies, or insurance on the Premises or for
maintenance, repair, protection, or preservation of the Premises,
or For any other purpose permitted herein, all of which amounts
shall accrue interest at the rate set forth in the Notes, all of
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which indebtedness described in clauses (¢}, {d) and (e) of this
paragraph, together with any and all renewals, extensions,
amendments, modifications, gubstitutions, continuations,
consolidations, restatements, and the 1like thereof, shall be
included in the term "Notes" as used herein; the Property
situated in the County of Cook, State of Illinois, as hereinafter
defined.

NOW, THEREFORE, in order further to secure the payment
of all sums due or to become due under the Notes, or under the
terms of this Mortgage or the Loan Documenta (as defined in the
Loan ARgreement), or any extensions or modifications thereof, as
well as to gecure the performance of Mortgagor's covenants and
agreemencs contained in this Mortgage and the other Loan
Documents <r any amendments thereof, and in consideration of the
premises aun the further sum of One Dollar ($1.00) to Mortgagor
in hand well  and truly paid by Mortgagee at and before the
sealing and d<iivery hereof, the receipt whereof is hereby
acknowledged, Hortgagor has granted, bargained and sold,
mortgaged, conveyed, aliened, enfeoffed, released, confirmed,
agsigned, transferred and set over, and by these presents does
grant, bargain and szli, mortgage, convey, alien, enfeoff,
release, confirm, assign, transfer and set over unto Mortgagee,
its successors and assigns, Mortgagor's interest in those certain
tracts of land situate in the City of Chicago, the County of Cook
and the State of Illinois more rarticularly described in Exhibit
"A" attached hereto and made a parc hereof (the "Land"),

TOGETHER with the Lenements, hereditaments,
appurtenances and all the estates and «ights of Mortgager in and
to the Land.

TOGETHER with all the right, title and interest of
Mortgagor in and to all streets, roads and punlic places, opened
or proposed, adioining the Land, and all easeme¢nis and rights of
way, public or private, now or hereafter usgsed in connection with
the Land,

TOGETHER with all right, title and 1incérest of
Mortgagor, now owned or hereafter acquired, in and to znv land
lying in the bed of any street, rocad or avenue, open or proposed,
in front of or adjoining the Land to the extent of the interest
of Mortgagor therein, now or hereafter acquired,

TOGETHER with all right, title and interest of
Mortgagor, now owned or hereafter acquired, in and to any and all
sidewalks and alleys, and all strips and gores of land, adjacent
to or used in connection with the Land.

TOGETHER will all buildings, structures and improvements
(the "Improvements") of every kind and description now or
hereafter erected or placed on the Land.

TOGETHER with all fixtures, goods, inventory, machinery,

equipment, including but not limited to, £ittings, Ffurniture,
appliances, apparatus, chattels, building materials, and articles
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of personal property of every kind and character, together with
the renewals, replacements and substitutions thereof, additions
and accessions thereto ({(hereinafter collectively called the
"Fixtures"), now or at any time hereafter affixed to or attached
to or placed upon or used in any way in connection with the
complete and comfortable use, enjoyment or occupancy for
operation and maintenance of the Improvements (excepting any
personal property owned by any tenant or unit owner occupying any
of the Improvements and used by such tenant or unit owner in the
use or occupancy of the space occupied by it to the extent the
same does not become the property of Mortgagor under the lease or
other agreement with such tenant or unit owner or pursuant to
applica%le law), all of which now or hereafter so affixed, placed
or used are intended to be subject to the lien of this Mortgage
as i1f parh of the real estate, and all cash and noncash proceeds
thereof,

TOGEZTHER with all right, title and interest of Mortgagor
in and to any 2ad all deposits made under any conditional bill of
sale, chattel wortgage or sgecurity interest (other than that
created hereby) to which any Fixtures are or shall be subject,
and all deposits made  thereunder, together with the benefit of
any payments now or herzafter made thereon,

TOGETHER with all right, title and interest of Mortgagor
as lessee under any and alJ  leases relating to any Fixtures,
together with any options t> purchase the Fixtures which are
subject to such leases and tDdgether with the benefit of any
payments now or hereafter made tnerwon,

TOGETHER with the reversiuni, remainders, easements,
rents, income, issues and profits arising or issuing from the
Land and from the Improvements thereon.- including, but not
limited to, the rents, income, issues &nd profits arising or
issuing from all leases and subleases now O hereafter entered
inte covering all or any part of said Lind and for the
Improvements, all of which leases, subleases, <=znis, issues and
profits are hereby assigned and, if requested by Mcrtgagee, shall
be caused to be further assigned to Mortgagee by Morigagor. The
foregoing assignment shall include without limitatinrn,-cash or
securities deposited under leases to secure perfornance by
lessees of their obligations thereunder, whether such’ ash or
securities are to be held until the expiration of the tei(ms of
such leases or applied to one or more installments of rent coming
due prior to the expiration of such terms subject to the rights
of lessees thereunder. Mortgagee, or any officer of Mortgagee,
is hereby irrevocably appointed attorney-in-fact for Mortgagor to
collect such rents, 1issues and profits after default by
Mortgagor, such power being coupled with an interest. Mortgagor
will execute and deliver to Mortgagee on demand such assignments
and instruments as Mortgagee may require to implement, confirm,
maintain and continue the assignment hereunder.

TOGETHER with any and all awards, damages, payments and
other compensation and any and all claims therefor and rights
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thereto which may result from taking or injury by virtue of the
exercise of the power of eminent domain of or to, or any damage,
injury or destruction in any manner caused to, the Land, the
Improvements, or any part thereof, or from any change of grade or
vacation of any street abutting thereon, all of which awards,
damages, payments, compensation, claims and rights are hereby
agsigned, transferred and set over to Mortgagee to the fullest
extent that Mortgagor may under the law so do. Mortgagee is
hereby irrevocably appointed attorney-in-fact for Mortgagor to
settle for, collect and receive any such awards, damages,
payments and compensation from the authorities making the same,
to appear in and prosecute any proceeding therefor, and to give
receipts and acquittances therefor.

TUCETHER with all of Mortgagor's right, title and
interest li-and to all contracts and agreements relative to the
construction, ‘management, use and occupancy of the Improvements.

TOGETHER ‘with all right, title and interest of Mortgagor
in and to all unearned premiums accrued, accruing or to accrue
under any and all ingv.ance policies now or hereafter obtained by
Mortgagor.

TOGETHER with all proceeds of the conversion, voluntary
or involuntary, of any or-2Ll of the foregoing into cash or
liquidated claims, including without limitation, proceeds of
insurance and condemnation awards.,

ALL of which property and - rights therein hereinabove
described or mentioned and all of 'which collateral is now
existing or hereafter arising, now owred or hereafter acquired,
due or to become due, including proceeds, products, and insurance
proceeds to secure payment of all indebtedness of Mortgagor to
Mortgagee now existing or hereafter arising; being hereinafter
collectively called, the "Property".

Mortgagor hereby warrants and covenants that it is the
lawful owner of the Property:; that Mortgagor has good right and
lawful authority to convey and encumber the same; anZ . ihat the
Property is free and clear from all liens and encumbrancss except
for liens in favor of Mortgagee.

And without limiting any of the other provisions of this
Mortgage, Mortgagor, as debtor, expressly grants unto Mortgagee,
as secured party, a security interest in all those portions of
the Property which may be subject to the Uniform Commercial Code
as adopted and modified by the State of Illinois {the "Code")
provisions applicable to secured transactions under the laws of
any state and this Mortgage shall constitute a Security Agreement
under the Code.

TO HAVE AND TO HOLD the same unto Mortgagee, its
successors and assigns, forever.
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PROVIDED, HOWEVER, that if Mortgager shall pay to
Mortgagee the Debt as hereinafter defined, and shall keep and
perform each of its other covenants, conditions and agreements
get forth herein, in the Loan Agreement and in the Notes and the
other Loan Documents, then, upon the termination of all
obligations, duties and commitments of Borrower under the Loan
Agreement, the Notes and the other Loan Documents, this Mortgage
and the estate hereby granted and conveyed shall become null and
void.

This conveyance is intended as a mortgage and is given
Eor the purpose of securing payment of the Debt and performance
of the other obligations of Mortgagor referred to above.

This Mortgage is given for the purpose of securing the
term loan aund the line of credit loan which Mortgagee may make to
Mortgagor putsdent and subject to the terms and provisions of the
Loan Agreement, which Loan Agreement is incorporated herein and
made a part herecf by this reference.

This Mortgage 'is executed and delivered subject to the
Eollowing covenants, conaltions and agreements.

1. Definitions. . Words and terms defined in the Locan
Agreement shall, unlesg tha  context hereof clearly requires
otherwise, have the same meanings herein as therein provided.

2, Debt Secured. "Dept" means, collectively, all
indebtedness whether of principal,/ interest, fees, expenses or
otherwise of Mortgagor to Mortgagee’ row existing or hereafter
incurred in connection with or pursuant to the Loan Agreement,
the Notes or the other Loan Documents,-including but not limited
to future loans and advances under the Loan Agreement, the Notes
and the other Loan Documents, as the same may  from time to time
be amended, together with any and all exteasions, renewals,
refinancings or refundings thereof in whole or ir part, all costs
and expenses, including without 1limitation, +&» the extent
permitted by law, reasonable attorneys fees and legul expenses,
incurred by Mortgagee - in the collection of any.cof the
indebtedness referred to above, and amounts due and owing to
Mortgagee under the Loan Agreement and any advances made hy
Mortgagee for the maintenance, preservation, protectior or
enforcement of, or realization upon, any property or assets now
or hereafter made subject tc a mortgage, pledge, lien or security
interest granted pursuant to this Mortgage, the Loan Agreement,
the other Loan Documents or pursuant to any agreement, instrument
or note relating to any of the Debt, including without limitation
advances for taxes, insurance, repairs and the like.

CYIPTOTE




[

UNOFFICIAL COPY
910241 !

3. Impositions and Other Charges.

{(a) Mortgagor's Duty tc Pay. Until payment in
full of the Debt and termination of all obligations, duties and
commitments of Mortgagor under the Loan Agreement, Mortgagor will
{i) on or prior to the date on which any interest or penalties
shall commence to accrue thereon, pay, discharge and upon request
of Mortgagee furnish to Mortgagee proper receipts for all taxes,
general and special, water and sewer rent charges, excise levies,
vault and other license or permit fees, city taxes, transit
taxes, levies and assessments of every kind and all charges for
utilities and utility services, and which may have been or may
hereaftes be charged, assessed, levied, confirmed, imposed upon,
or grow or become due and payable out of, or in respect to, or
against, (he Property, or any part thereof, or any appurtenance
thereto i(rollectively, the "“Impositions"), by any lawful
authority or ‘public utility and which may become a lien thereon,
except to the exient that such Impositions are contested in good
faith and by appropriate proceedings diligently conducted, and
such reserves are ~established therefor as may be reguired by
generally accepted “accounting principles, (ii) pay all ground
rents reserved from <the Property and pay and discharge all
mechanics' liens which mayj be filed against said premises, except
to the extent that such lrens are being contested in good faith
and by appropriate proceedings diligently conducted, if such
reserves, if any, as may be-required by generally accepted
accounting principles are established therefor, (iii) pay and

discharge any documentary, stamp (o other tax, including interest
and penalties thereon, if any, now ur hereafter becoming payable
hereon, (iv) provide, renew and kezp alive by paying the
necessgary premiums and charges thereon such policies of hazard
and liability insurance upon the buildings and Improvements now
or hereafter erected upon the Property as are required by the
Loan Agreement.

(b) Proof of Payment, Mortgagor, upon request of
Mortgagee, will furnish to Mortgagee within thirty (30) days
after the date when any Impositions would becom: ielinguent,
official receipts of the approprsiate taxing authoricy -or other
authority to which the charge is payable, or othec  evidence
reasonably satisfactory to Mortgagee evidencing the . rayment
thereck,

{¢) Evidence of Payment, The certificate, advice
or bill of the appropriate official designated by law to make or
issue the same or to receive payment of any Imposition, of non-
payment of such Imposition shall be prima facie evidence that
such Imposition is due and unpaid at the time of the making or
issuance of such certificate, advice or bill.

4. Risk of Loss; Insurance. Risk of loss of, damage
to or destruction of the Property is and shall remain upon
Mortgagor. If Mortgagor fails to effect and keep in force
insurance covering the Property as required by the Loan
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Agreement, or fails to pay the premiums thereon when due,
Mortgagee may do so for the account of Mortgagor and add the cost
thereof to the Debt. Mortgagor hereby assigns and sets over to
Mortgagee all moneys which may become payable on account of all
insurance covering the Property including without limitation any
return of unearned premiums which may be due upon cancellation of
any such insurance, and directs the insurers to pay directly to
Mortgagee any amount so due. Mortgagee, its officers, employees
and authorized agents, are hereby irrevocably appointed the
attorneys-in-fact of Mortgagor to endorse any draft or check
which may be payable to Mortgagor in order to collect the
proceeds of such insurance or any return of unearned premiums
which Mortgagee is entitled to collect under this paragraph 4.
Mortgagee shall apply such proceeds of all casualty insurance in
accordance  with the provisions of paragraph 15 of this
Mortgage. ‘io:tgagee may deduct from such proceeds any reasonable
expense incurred by Mortgagee in collecting the same (including
reasonable counssz) fees).

5. DPropesty. Maintenance, Alterations, Improvements.
Mortgagor shall maintaln all bulldings and Improvements subject
to this Mortgage in quoa working order and condition, ordinary
wear and tear excepted, Except as contemplated by the Loan
Agreement, Mortgagor sha)l, make no alteration, addition or
structural change to the Precperty or any Improvement on the
Property which has a cost or-fair market value in excess of
$50,000 or remove or destroy anv Improvement located upon the
Property, without the prior writhten ccnsent of Mortgagee which
consent shall not be unreasonably withheld or delayed. 1In no
event shall Mortgagor undertake any alccération or addition to the
Property which reduces the economit/ wvalue of the Property.
Mortgagee shall have the right upon /reasonable notice to
Mortgagor to enter upon the Property at any reasonable hour for
the purpose of inspecting the order, conditivr _and repair of the
buildings and Improvements erected thereon.

6. Compliance with Laws. Mortgagor 'shall comply in
all material respects with all present and Cuture laws,
ordinances, rules and regulations of any governmental authority
having an effect on Mortgagor or the Property with Cgepect to
which a failure to so comply would have a material adverse tffect
on the business operations or financial condition of Mortgagor or
the Property.

7. Further Assurances, Mortgagor will, from time to
time, make, do, execute and acknowledge, as the situation may
require from time to time, such further acts, deeds, conveyances,
mortgages, security agreements, financing statements,
continuation statements and other assurances in law as may be
regquired for the purpose of effectuating the intent hereof and
for better assuring and confirming to Mortgagee, its successors
and assigns, the lien and security interest created by this
Mortgage.
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8. Failure to Pay Impositions and other Charges. In
the event Mortgagor neglects or refuses toe pay the charges
mentioned at paragraph 3 of this Mortgage except to the extent
that Impositions are contested in good faith and by appropriate
proceedings diligently conducted, and such reserves are
established therefor as may be required by generally accepted
accounting principles, or fails to maintain the buildings and
Improvements as aforesaid, Mortgagee may do so, add to the Debt
the cost thereof, and collect the same as a part of said Debt.

9. Prohibition of Liens, Debt, Mortgagor will pay, or
bond, or cause to be paid or bonded, from time to time when the
gsame shall become due, all claims and demands of mechanics,
materialmen, laborers, and others which, if unpaid, might result
in, or peruit the creation of, a lien on the Property or any part
thereof, ¢ on the revenues, rents, issues, income and profits
arising theyntrom, except to the extent that such liens are
contested in yood faith and by appropriate proceedings diligently
conducted and surh reserves are established therefor as may be
required by generallv accepted accounting principles. Mortgagor
will do or cause to ke done everything necessary so that the lien
and priority hereof shall be fully preserved, at the cost of
Mortgagor, without expense to Mortgagee.

Mortgagor agrees tbal should the Property at any time be
or become subject to the lien of any mortgage or deed of trust in
connection with which payments on account of the Debt are to be
made directly or indirectly by jor through the mortgagee or

beneficiary thereunder, regardiess of such mortgagee or
beneficiary, the whole of the princiyal and interest and other
sums hereby secured at the option of "Mottgagee shall immediately
become due and payable.

Except as otherwise permitted heisin or in the Loan
Agreement, Mortgagor will not, without the-wiitten consent of
Mortgagee, create or suffer to be created any security interest
under the Code, together with any amendments (or supplements
thereto, or other encumbrance in favor of any party other than
Mortgagee, or create or suffer any reservation of ticle by any
such other party, with respect to any fixtures, nor .snall any
such fixtures or property be the subject matter of any lease or
other transaction whereby the ownership or any beneiicial
interest in any of such property is held by any person or entity
other than Mortgagor (or Mortgagee as provided herein). All such
property shall be purchased for cash or in such manner that no
lien shall be created thereon except the lien of this Mortgage,
unless Mortgagee shall agree in writing to the contrary before a
contract to purchase any such property is executed.

10. Subrogation to Prior Lienholder. In the event
Mortgagee pays any prior lien from the proceeds of the Loan,
Mortgagee shall be subrogated to the rights of the holder of such
prior lien as Ffully as if such lien had been assigned to
Mortgagee.
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11. Prohibition of Assumption, Transfer. This Mortgage
and the indebtedness secured hereby may not be assumed and
Mortgagor shall not transfer (whether by operation of law or
otherwise) Mortgagor's interest in the Property, without the
prior written consent of Mortgagee,

12, Priority of Lien, The lien created by this
Mortgage shall be a first lien interest granted by Mortgagor in
favor of Mortgagee, and the lien created hereby shall be prior
and superior in right and lien to any and all leases of a part or
the whole of the Property. Mortgagor will not create or permit
to accrue upon all or any part of the Property any debt, lien or
charge except the lien of this Mortgage and liens permitted by
the Loan ~Agreement, and shall promptly cause to be paid and
discharged, jany lien or charge whatscever which by any present or
future law ray be or become superior to, or on a parity with this
Mortgage, elitner in lien or in distribution ocut of the proceeds
of any judiciail sale of the Property, or any part thereof, and
any lien or chargs not permitted by paragraph 9.

13. Default

{a) Default-and Remedies. If an Event of Default
(as defined in the Loan Agreament) shall occur and be continuing,
the .entire unpaid balance of ktne principal, the accrued interest,
and all other sums evidenced by the Notes or evidenced or secured
by this Mortgage shall, at (he option of Mortgagee, become
immediately due and payable without notice or demand, and in the

event of any such Event of Default, Mortgagee may forthwith, and
without further delay undertake any cue or more of the following:

(1) Foreclosure, Institute_an action of mortgage
foreclosure, or take such other ‘action as the law may
allow, at law or in equity, for the¢ =nforcement thereof
and realization on the mortgage security or any other
security which is herein or elsewhere provided for, and
proceed thereon to final judgment and exacution thereon
for the entire unpaid balance of the “principal
indebtedness, with interest, at the rates oand . pursuant
to the methods of calculation specified in the. Notes,
the Loan Agreement and this Mortgage to the Jate of
default and thereafter at the rate provided in thelilotes
and the Loan Agreement together with all other sums
secured by this Mortgage, all costs of suit, interest at
the rate specified in the Notes and the Loan Agreement
on any judgment obtained by Mortgagee from and after the
date of any Sheriff's Sale of the Property (which may be
sold in one parcel or in such parcels, manner or order
as Mortgagee shall elect) until actual payment is made
by the Sheriff of the full amount due Mortgagee, and an
attorneys' reasonable commission for collection, without
further stay, any law, usage or custom to the contrary
notwithstanding;

<LTL2Z0Ns
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(2} Entry. Mortgagee personally, or by its agents
or attorneys, may enter into and upon all or any part of
the Property, and each and every part therecf, and may
exclude Mortgagor, its agents and servants wholly
therefrom without liability for trespass, damages or
otherwise and Mortgagor agrees to surrender possession
to Mortgagee on demand after the happening of any Event
of Default; and having and holding the same, may use,
operate, manage and control the Property and conduct the
business thereof, either personally or by its
gsuperintendents, managers, agents, servants, attorneys
or receivers; and upon every such entry, Mortgagee, at
the expense of the Property, from time to time, either
bv purchase, repairs or construction, may maintain and
reotore the Property, whereof it shall become possessed
as_ aforesaid, may complete the construction of the
builidinas, structures and improvements and in the course
of suzt completion may make such changes in the
contemplated or completed buildings, structures and
improvements . as it may deem desirable and may insure the
same; and likewise, from time tc time, at the expense of
the Mortgago:, Mortgagee may make all necessary or
proper repairs;  renewals and replacements and such
useful alterations, additions, betterments and
improvements thereis and thereon as to it may deem
advisable; and in evely such case Mortgagee shall have
the right to manage =2pd operate the Property and to
carry on the business thrzreof and exercise all rights
and powers of Mortgagor witi respect thereto either in
the name of Mortgagor or ohtberwise as it shall deem
best; and Mortgagee shall be -entitled to collect and
receive all earnings, revenues, rents, issues, profits
and income of the Property and every part thereof, and
after deducting the expenses of coaducting the business
thereof and of all maintenance, ‘repairs, renewals,
replacements, alteraticns, additions, hkatterments and
improvements and amounts necessary to -pav. for taxes,
assessments, insurance and prior or other prover charges
upon the Property or any part thereof, as well.as just
and reasonable compensation for the services of
Mortgagee and for all attorneys, counsel, - zgents,
clerks, servants and other employees by it properly
engaged and employed, Mortgagee shall apply the moneys
arising as aforesaid to the payment of the Debt.

{3) Receivership. Have a receiver appointed to
enter into possession of the Property, c¢ollect the
garnings, revenues, rents, issues, profits and income
therefrom and apply the same as the court may direct,
Mortgagee shall be entitled to the appointment of a
receiver without the necessity of proving either the
inadequacy of the security or the insolvency of
Mortgagor or any other person who may be legally or
equitably liable to pay moneys secured hereby and
Mortgagor and each such person shall ha deemed to have
waived such proof and to have consented to the

10,
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appeintment of such receiver. Should Mortgagee or any
teceiver c¢ollect earnings, revenues, rents, issues,
profits or income from the Property, the moneys so
collected shall not be substituted for payment of the
Debt nor can they be used to cure the default, without
the prior written consent of Mortgagee. Mortgagee shall
be liable to account only for earnings, revenues, rents,
issues, profits and income actually received by
Mortgagee,

{4) Sale of personal property. Mortgagee shall
have such rights and remedies in respect of so much of
the Property as may, under applicable law, be personal
nroperty, or any part thereof, as are provided by the
Code and such other rights and remedies in respect
tlizr20of which it may have at law or in equity or under
this Mortgage, including without limitation the right to
take possession of the Property wherever located and to
sell al) or any portion thereof at public or private
sale, upor— five (5) days' prior written notice to
Mortgagor, -a% such place or places and at such time or
times and in asuch manner and upon such terms, whether
for cash or op- credit, as Mortgagee 1in its sole
discretion may dJdetermine,  Mortgagee shall apply the
proceeds of any suck sale to the payment of the Debt.
Upon the occurrence ‘of -any Event of Default Mortgagor,
upon demand by Mortgajee, shall promptly assemble any
equipment and fixtures inc.uded in the Property and make
them available to Mortgagee at a place to be designated
by Mortgagee which shall ke reasonably convenient to
Mortgagee and Mortgagor.

{5) Sale of the Property. Morigagee may sell any
of the Property, not specifically designated as personal
property and subject to subparagraph 44) above, in such
a manner as it deems appropriate and in arcordance with
any applicable law., Mortgagee shall applv the proceeds
of any such sale first to the payment of the Debt.

(b} Rights in Pursuit of Remedies. Upon the cliriprrence
of an Event of Default, Mortgagee 1n pursuance of the fcregoing
remedies, or in addition thereto, (i) shall be entitled to :=sort
to its several securities for the payment of the sums secured
hereby in such order and manner as Mortgagee may think Eit
without impairing Mortgagee's lien in, or rights to, any of such
securities and without affecting the liability of any person,
firm or corporation for the sums secured hereby, except to the
extent that the Debt shall have been reduced by the actual
monetary consideration, 1f any, received by Mortgagee from the
proceeds of such security; (ii) may, in Mortgagee's sole
discretion, release for such consideration, or none, as Mortgagee
may require, any portion of the Property without, as to the
remainder of the security, in anywise impairing or affecting the
lien of this Mortgage, or the priority thereof, or improving the
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position of any subordinate lienholder with respect thereto,
except to the extent that the Debt shall have been reduced by the
actual monetary consideration, if any, received by Mortgagee for
such release; and/or (iii) may accept the assignment or pledge of
any other property in place thereof as Mortgagee may require
without being accountable for so doing to any other lienor.

(c) Waiver. Mortgagor hereby waives and releases (i)
all errors, defects and imperfections in any proceedings
instituted by Mortgagee under this Mortgage, (ii) all benefit
that might accrue to Mortgagor by virtue of any present or future
laws exempting the Property, or any part of the proceeds arising
from ary, sale thereof, from attachment, levy or sale under
execution, or providing for any stay of execution, exemption from
civil process, or extension of time for payment, and {iii) all
notices not{ berein elsewhere specifically required, or regquired
under any otner Loan Document, of Mortgagor's default or of
Mortgagee's exernige, or election to exercise, any option under
this Mortgage. _Mortgagor further agrees to waive the lissuance
and service of proczss and enter its voluntary appearance in any
action, suit or proceeding brought in connection with any Event
of Default and if reguired by Mortgagee, to consent to the
appointment of a receivei ur receivers of the Property and of all
the earnings, revenues, cents, issues, profits and income
thereof. Mortgagor will not a2t any time insist upon, or plead,
or in any manner whatever, claim-or take any benefit or advantage
of any right under any statute heretofore or hereafter enacted to
redeem the property so sold, or anv part thereof, and Mortgagor
hereby expressly waives all benefit O: advantage of any such law
or laws, and covenants not to hindrr, delay or impede the
execution of any power herein granted oi-delegated to Mortgagee,
but to suffer and permit the execution of every power as though
no such law or laws had been made or enacted. Mortgagor, for
itself and all who may claim under it, waives, to the extent that
it lawfully may, all right to have the Property marshaled upon
any foreclosure hereof.

(d) Injunctive Relief. In the event of any breach or
threatened breach by Mortgagor of any of the _covenants,
agreements, terms or conditions contained in this Mortgage-or the
Loan Agreement, Mortgagee shall be entitled to enjoin sucn lireach
or threatened breach and shall have the right to invcke any right
and remedy allowed at law or in equity or by statute or otherwise
as though other remedies were not provided for in this Mortgage.

(e) Continued Lien of Mortgage. No recovery of any
judgment by Mortgagee and noc levy of an execution under any
judgment upon the Property or upon any other property of
Mortgagor shall affect in any manner or to any extent, the lien
of this Mortgage upon the Property or any part thereof, or any
liens, rights, powers or remedies of Mortgagee hereunder, but
such liens, rights, powers and remedies of Mortgagee shall
continue unimpaired as before.
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(£) Subordination of Tenants' Rights under Leases., 1In
the event that Mortgagee shall have the right to foreclose this
Mortgage, Mortgagor authorizes Mortgagee at its option to
foreclose this Mortgage, subject to the rights of any tenants of
the Property if Mortgagee elects that this Mortgage shall be
subordinate te rights of tenants, and the failure to make any
such tenants parties defendant to any such foreclosure proceeding
and to foreclose their rights will not be asserted by Mortgagor
as a defense to any proceeding instituted by Mortgagee to collect
the Debt or any deficiency remaining unpaid after the foreclosure
sale of the Property.

14, Application of Proceeds of Foreclosure, Mortgagee
shall apply the proceeds of any foreclosure sale of or other
dispositicn or realization upon, or rents or profits from, the
Property:

(@) First, to the payment or reimbursement of all
reasonab.s advances, expenses and disbursements of
Mortgagee ‘including, without limitation, the reasonable
fees and coscs of its counsel and agents) incurred in
connection witn the administration and enforcement of,
or the preservation of any rights under, this Mortgage
or any other Loaw Document, or in the collection of the
obligations of Mortczgor under the Loan Agreement;

(b) Second, in satisfaction of the Debt, whether
for principal, interest’' aor expenses in such order as
Mortgagee shall designate;" zpd

(¢) Third, the balance, 1f any, to be distributed
to Mortgagor or as otherwise required by law.

1f the proceeds from any such (zale of or other
disposition or realization upon the Property are insufficient to
pay the Debt, the Mortgagor shall remain lLishle for such
deficiency.

15. Casualty Loss.

{(a} Notice to Mortgagee. In case of wcasvalty
resulting in damage or destruction to the Property in excecss of
$100,000 in the aggregate, Mortgagor shall promptly give written
notice thereof to Mortgagee,

(b) Restoration of Property. Unless Mortgagee
elects to apply insurance proceeds to reduce the Debt (which
shall not constitute a prepayment for purposes of Section 2.02{f)
of the Loan Agreement), then, regardless of the amount of any
such damage or destruction, Mortgagor shall at its scole cost and
expense, and whether or not the insurance proceeds, if any, shall
be sufficient for the purpose, restore, repair, replace, rebuild
or alter the same as nearly as possible to its wvalue, condition
and character immediately prior to such damage or destruction or
with such changes or alterations as may be made at Mortgagor's
election in conformity with and subject to the conditions of

13.
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paragraph 5 hereof. Such restoration, repairs, replacements,
rebuilding or alteration shall be commenced promptly and
prosecuted with reasonable diligence, If (i) estimates received,
and/or made, by Mortgagee disclose that the cost of restoration
would be in excess of the amount of the insurance proceeds
available therefor, or (ii) during the pericd of restoration by
Mortgagor the amount of the insurance proceeds shall not be
sufficient to complete such restoration, then upon request by
Mortgagee in either of such events, Mortgagor shall deposit with
Mortgagee the amount required to complete such restoration or
such other security as shall be reasonably satisfactory to

Mortgagee.

(c) Application of Proceeds. All proceeds of and
payments ‘under insurance policies with respect to any casualty
event desciived in Section 15(a) above, shall be paid to
Mortgagee anG applied by Mortgagee first to payment of the actual
costs, fees a&nd expenses, if any, incurred by Mortgagee in
connection with @aijustment of the loss and settlement with the
insurance company. The remainder of such insurance proceeds
shall be applied by ‘Mortgagee, at the sole discretion of
Mortgagee, either (i) i« reduction of the outstanding Debt, as
Mortgagee may elect (which-shall not constitute a prepayment for
purposes of Section 2.02(f)-of the Loan Agreement), or {ii) to
the payment of the cost of.the aforesald restoration, repairs,
replacement, rebuilding or alterations, including the cost of
temporary repairs and the cost OF protection of property pending
the completion of permanent restoration, repairs, replacement,
rebuilding or alterations (all of which temporary and permanent
repairs, restoration, replacement, Jebnilding, alterations and
protection of property are hereinafter collectively referred to
as the "restoration"). Notwithstaniding— the provisions of
subparagraph (b) of this paragraph 15, if” the loss to the
Property which is the subject of collection of insurance proceeds
is less than §$100,000 based upon the fair maikzt value of the
damaged or destroyed Property, as reasonably determined by
Mortgagee, whether or not fully insured, Mortgagee will advance
to Mortgager from time to time, the proceeds o¢r any such
insurance collected on the condition that (i) no Event-ol Default
has occurred which is continuing, and (ii) Mortgagor appiies such
proceeds either (a) to the repair of the damaged Property or (b)
to the replacement of destroyed property with property of the
same or similar type and function and of at least equivalent
value {in the reasonable judgment of Mortgagee), provided such
replacement property is made subject to the security interest
created by this Mortgage and this Mortgage constitutes a security
interest in the property prior to all others except as provided
in paragraph 12, and is perfected by the filing of financing
statements in the appropriate public offices and the taking of
such other action as may be necessary or desirable in order to
perfect and continue perfected such security interest:; (iil)
Mortgagor furnishes Mortgagee with the estimated cost of
completion of the repairs or restoration of the Property; and
(iv) Mortgagor has furnished Mortgagee with such architect's
certificates, lien waivers, contractor's sworn statements and
other evidence of cost and of payments as sworn statements and

14,
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other evidence of cost and of payments as Mortgagee may
reasonably reguire.

{d) Advancement of Proceeds. If under the
provisions of this paragraph 15 insurance proceeds are to be
applied to the cost of restoration, Mortgagee shall hold such
insurance proceeds, together with any amounts deposited with
Mortgagee pursuant to subparagraph 15 {b) herecf, and advance the
same for application to the cost of the restoration from time to
time as the restoration progresses. Such funds will be advanced
upon the written request of Mortgagor and upon Mortgagor's
compliance with such reasonable requirements therefor as
Mortgag#e shall impose. Upon completion of all of the
restoratizn in a good and workmanlike manner and substantially in
accordancr 'with any plans and specifications therefor which
Mortgagee wav have required, and upon receipt by Mortgagee of
evidence satisfactory to Mortgagee that the restoration has been
completed and “tiat the Property is not and will not become
subject to any wmechanic's or materialmen's liens on account of
the restoration or any part therecf, any balance of the insurance
proceeds or sums  deposited with Mortgagee pursuant to
subparagraph 1% (b) hereof and not applied to the cost of
restoration shall be applied to reduce the Debt (which shall not
constitute a prepayment [or) purposes of Section 2.02(f) of the
Loan Agreement), and any balznce remaining after repayment of the
Debt shall be paid over to Mortgavor.

(e} Effect of Dofrult, Notwithstanding any
provision of this paragraph 15 to ilhe contrary, if at any time
during any restoration of the Property an Event of Default shall
occur and be continuing, Mortgagee shzli have no obligation to
continue to apply insurance money to reecoration and may apply
such insurance money to reduction of the Delt (which shall not
constitute a prepayment for purposes of Sectusn 2.02(f) of the

Loan Agreement).

(E) No Postponement, Abatement - of- Scheduled

Installments. In no event shall the appiica-icn. to the
obligation c¢f Mortgagor, whether or not then due or payable, of
any insurance proceeds postpone, abate or reduce any 9of the
pericdic installments of principal and interest thereafuer to
become due under the Debt until the Debt is completely satisfied
and paid in £ull, If Mortgagee shall acguire title to the
Property either by virtue of a deed in lieu of foreclosure or a
judicial sale thereof pursuant to proceedings under the Notes or
this Mortgage, then all of Mortgagor's estate, right, title and
interest in and to all such policies, including unearned premiums
thereon and the proceeds thereof, shall vest in Mortgagee.

16. Condemnation,

{a) Notice, Right to Participate. Mortgagor shall
give Mortgagee immediate notice of any actual or, to the extent
known by Mortgagor, threatened commencement of condemnation
proceedings or the exercise of the right of eminent domain;
provided that the threatened condemnation would have a material

15,
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adverse effect on the use of the Property. In the event that the
Property, or any makterial part thereof, shall be taken in
condemnation proceedings or by exercise of any right of eminent
domain (hereinafter called collectively, "condemnation .
proceedings"), Mortgagee may on behalf of Mortgagor participate
in any such condemnation proceedings and may on behalf of and
with the concurrence of Mortgagor adjust, contest, accept, reject
or compromise any proposed award and collect and, without the
concurrence of Mortgagor, may receive the proceeds thereof and
endorse drafts, and Mortgagee is hereby irrevocably appointed
attorney-in-fact of Mortgagor for such purposes, such power being
coupled with an interest. The decision of Mortgagee with the
concurr=nce of Mortgagor with regard to the adjustment, contest,
acceptancz, rejection or compromise of any proposed award issued
in connectinn with any condemnation proceedings shall be binding
upon Mortaagor, The award that may be made in any such
proceeding o¢. the proceeds thereof shall be deposited with
Mortgagee and < distributed in the manner set forth in this
paragraph 16. The parties agree to execute any and all further
documents that may e required in order to facilitate collection
of any award or awains and the making of any such deposit with
Mortgagee.

(b} Condemnat ;on of All or Material Part of
Property. If at any time aquring the term of this Mortgage title
to the whole or a material part of the Property shall be taken in
condemnation proceedings or by aoreement between Mortgagor and
Mortgagee and those authorized tc crercise such right, Mortgagee
shall apply such award or proceeds ‘wiiich it receives pursuant to
subparagraph 16 (a} hereof to payment ~f the Debt and any balance
then remaining shall be paid to Mortgagor., For the purposes of
this Paragraph 16 "a material part" shall Le deemed to have been
taken 1f the portion of the Property taken shall preclude, in
Mortgagee's sole judgment the effective use. of the Mortgaged
Property as an economically viable unit <{oi the purposes
permitted pursuant to the Locan Agreement,

(¢} Condemnation of Less than Material Part of
Property. If at any time curing the term of this Moricase titlie
to a portion of the Property that does not constitute "& material
part" of the Property shall be taken as aforesaid, all of the
award or proceeds collected by Mortgagee pursuant to subparagraph
16 (a) hereof, shall be held by Mortgagee and applied and paid
over toward the cost of demolition, repair and restoration,
substantially in the same manner and subject to the same
conditions as those provided in paragraph 15 herecof with respect
to insurance and other monies. Any balance remaining in the
hands of Mortgagee after payment of such costs of demolition,
repair and restoration shall be retained by Mortgagee and applied
in reduction of the Debt and any balance remaining shall be paid
to Mortgagor. In the event that the costs of such demolition,
repairs and restoration shall exceed the net amount ccollected by
Mortgagee, Mortgagor shall pay the deficiency.
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{d) Temporary Use or Taking. If at any time
during the term of this Mortgage the temporary use of the whole
or any material part of the Property shall be taken in
condemnation proceedings, all of the award or proceeds collected
by Mortgagee pursuant to suparagraph 16 (a) hereof shall be held
by Mortgagee and applied by Mortgagee toward the payment of the
monthly interest payment or of the monthly payments of principal
and interest due on the Debt until such time as the Debt is
completely satisfied and paid, except that, if such taking by
condemnation proceedings results in changes and alterations to
the Property or any part thereof which would necessitate an
expenditure to restore the Property or any part thereof to its
former <¢ondition, then such portion of the award or proceeds as
in Mortganee's reascnable estimation shall be necessary to cover
the cost of restoration shall be retained by Mortgagee, without
application as aforesaid, and be applied and paid over toward the
restoration ¢f the Property, or any part thereof, to its former
condition in sgsurstantially the same manner and subject to the
same conditions @z those provided in paragraph 15 hereof with
respect to insuranse, and other monies. In the event that the
costs of such restuiition shall exceed the net amount collected
by Mortgagee, Mortgagor snall pay the deficlency.

(e} Taking ol Rights of Light, Air, Access and the
Like. Any award for -compensation made 1n condemnation
proceedings for consequential demages or for the taking of rights
in, under and above the streets adioining such Property, or the
rights and benefits of light, air or access to said streets, or
for the taking of space, or rights therein, below the surface of,
or above, the Property, shall be pajd over to and received by
Mortgagee. Such awards or compensatio:n -shall at the option of
Mortgagee be either applied to the reductinn of the Debt, or paid
over toward the cost of such demolition, rerair and restoration
of the Mortgaged Property as shall be negcopssitated by such
taking, substantially in the same manner and subiject to the same
conditions as those provided in paragraph 15 hereof with respect
to insurance and other monies, and any balance remaining in the
hands of Mortgagee shall be retained by Mortgagee, and applied in
reduction of the Debt in the same manner as provided in
subparagraph 16 (c) with respect to the balance of the award or
awards therein referred to.

(€} Reimbursement of Costs, Fees and the Like. 1In
the case of any taking covered by the provisions of this
paragraph 16, Mortgagor and Mortgagee (to the extent that
Mortgagee has not been reimbursed therefor by Mortgagor) shall be
entitled as a first priority to reimbursement out of any award or
awards for all reasonable costs, fees, reimbursements to
Mortgagee and expenses incurred in the determination and
collection of any such awards.,

(g) Payments Pending Receipt of Award. Notwith-
standing any taking by condemnation proceeding, Mortgagor shall
continue to pay interest on the Debt at the rate provided in the
Noctes and the Loan Agreement until any such award or payment
shall have been actually received by Mortgagee and applied to the

17.
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principal sum as provided in this paragraph 16, if it is tc be so
applied under this paragraph 16. Any reduction in the principal
sum resulting from Mortgagee's application of such award or
payment as hereinafter set forth shall be deemed to take effect
only on the date of such application. If prior to Mortgagee's
receipt of such award or payment the Property shall have been
sold to Mortgagee or its nominee on foreclosure of this Moertgage,
Mortgagee shall have the right to receive and retain the entire
award or payment Any prepayments of Debt made purguant to this
Paragraph 16 shall not constitute a prepayment for purposes of
Section 2.02{f) of the Loan Agreement.

(h) No Postponement, Abatement of Scheduled
Installments. In no event shall the application to the Debt of
any payment to Mortgagee pursuant to this paragraph 16 postpone,
abate or reduse any of the periodic installments cf principal or
interest theresfter to become due under the Notes and the Loan
Agreement until «he Notes is paid in Efull,

17, Indemaity for Costs. Mortgagor will indemnify
against, and on demand. repay Mortgagee for any loss, damage,
expense, or reasonablel attorneys' fees which may be incurred by
reason of any action or priceeding affecting the Property or the
title thereto or Mortgagee's interest under this Mortgage to
which Mortgagee is made a party (by intervention or otherwise);
except that Mortgagor will not indemnify Mortgagee for any loss,
damage, expense or attorneys' tees arising solely from the gross
negligence or willful misconduct -of Mortgagee or the agents of
Mortgagee.

18, Change in Mortgage Tax L2%s. In the event of the
passage after the date of this Mortgage ¢r any law of the State
of Illinois, deducting from the value ot-tne Property for the
purpose of taxation any lien thereon, or changing in any way the
laws now in force for the taxation of mortgages. or debts secured
thereby, for state or local purposes, or the wanner of the
operation of any such taxes so as to affect tle interest of
Mortgagee, then and in such event, Mortgager shall ‘bear and pay
the full amount of such taxes ({except for income  taxes of
Mortgagee).

19, Agreements Continuing, Absolute, The agreements
and obligations of Mortgagor hereunder are continuing agreements
and obligations, and are absolute and unconditicnal irrespective
of the genuineness, validity or enforceability of the Notes or
any other instrument or instruments now or hereafter evidencing
the Debt or any part thereof or of the Loan Agreement and the
other Loan Documents or any other agreement or agreements now or
hereafter entered into by Mortgagee and/or Mortgagor pursuant to
which the Debt or any part thereof is issued or of any other
circumstance which might otherwise c¢onstitute a legal or
equitable discharge of such agreements and obligations; without
limitation upon the foregoing, the agreements and obligations of
Mortgagor shall not in any such way be affected by (i) any
renewal, refinancing or refunding of the Debt in wheole or in
part, (ii) any extension of the time of payment of the Notes or

18.
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other instrument or instruments now or hereafter evidencing the
Debt or any part therecof, {iii) any amendment tc or modification
of the terms of the Notes or other instrument or instruments now
or hereafter evidencing the Debt or any part thereof or of the
Loan Agreement and the other Loan Documents or any other
agreement or agreements now or hereafter entered into by
Mortgagee and Mortgagor pursuant to which the Debt or any part
thereof is issued or secured, (iv) any substitution, exchange or
release of, or failure to preserve, perfect or protect, or other
dealing in respect of, the Property or any other property or any
security for the payment of the Debt or any part thereof, (v} any
bankruptcy, insolvency, arrangement, composition, assignment for
the berafit of creditors or similar proceeding commenced by or
against Mortgagor or {vi} any other matter or thing whatsoever
whereby the .agreements and obligations of Mortgagor hereunder
would or migh' otherwise be released or discharged.

20. Parctial Invalidity. The invalidity per se or in
any application aZ any one or more paragraphs of this Mortgage or
any part of any thernef shall not affect the remaining portions
of this Mortgage, all of which are inserted conditionally on
their being held valid un law.

21. Loan Agreement Incorporated by Reference; PFuture
Advances, This Mortgage 1s suvnject in all respects to the terms
and provisions of the Loan Agreement, as now in force and as
hereafter amended, supplemented  or modified, which said Loan
Agreement is incorporated herein by reference. All advances and
indebtedness arising and accruing <rcm time te time under the
Agreement shall be secured hereby te  the same extent as though
the Loan Agreement were fully incorpriated in this Mortgage.
Under the Loan Agreement, advances of proceeds of the Line of
Credit Note may be made from time to time hereafter, but esch
such advance shall be secured hereby as if made on the date
herecf. Advances made pursuant to the Loan Agicament which are
secured by this Mortgage shall not exceed FOUx MILLION ONE
HUNDRED THOUSAND DOLLARS ($4,100,000) together wiih interest
accrued thereon and costs and expenses of Mortgagec.-advanced
pursuant to the terms of this Mortgage, the Notes, .che Loan
Agreement or any of the other Loan Documents.

The covenants, conditions and agreements contained in
this Mortgage shall bind, and the benefits thereof shall inure
to, the parties hereto and their respective successors and
assigns.,




UNOFFICIAL COPY
g1 o241t b -

WITNESS, intending to be legally bound hereby, the due
execution hereof the day and year first above written,

ATTEST: S.H. BELL COMPANY, a
Pennsylvania corporation

@/L 28 ) By: %{v M

s Secretary Johh M. Bell, President
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CERTIFICATE OF RESIDENCE

I hereby certify that the precise residence of Mortgagee
is Dollar Bank, PFederal Savings Bank, Three Gateway Center, Ten
West, Pittsburgh, Pennsylvania 15222,

DOLLAR BANK, FEDERAL SAVINGS BANK

Title: VIcE Prc, prut

Witness. my hand <his ) 4™
day ofjﬂgvmj, 1951,
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COMMONWEALTH OF PENNSYLVANIA

COUNTY OF ALLEGHENY

On this, the l4th day of January, 1991, before me, a
Notary.- Public, ,- personally appeared John M, Bell
and ﬁf&ql_ ﬂi%ﬂmtf who acknowledged themselves to be the
president and the secretary, respectively, of S.H. Bell Company,
a Pennsylvania corporation, and that as such they, being
authorized to do so, executed the foregoing Mortgage and Security
Agreemeaty for the purposes therein contained by signing their
names tnecato.

TN WITNESS WHEREOF, I hereuntg set my hand and official

seal.,

Notary Public -~
/! o
My Commission Expires: :

/
fﬁ / Eﬁﬁﬁﬁm =
{ Sharen L. Zois, Nowry Puthe
P Prhumh, Allogheny Costy
Iy Commgh!on Expires May 7, 1994
wwm?hmwwhhwﬁmmdﬂwﬂw
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PARCEL 1:

That part of Black "B" in South Chicago Dock Company's Addition to South Chicago being &
Subdivision of the South 3/4 of Fractional Sasction 7, Township 37 North, Rongae 15 East of
the Third Principal Meridian, beginning on the South line of 102nd Street where said
South line intersccte the Eaar line of said Practional Section 7; theuce running West on
8 line projected with the South line of said 102nd Stteet and along the South line of
property heretofore conveyed by John B, Brown te Chicage Ship Building Cempany to the
intergection of the Bast 1ine of the Channel of the Galumet River, as same has been
located and improved by the United States Gevernmeat; thence Southwestevly along said |
Fast line of 9sid channel to & point on said East line where the center lina of 103rd
street, if projected, would intersect the East line of seid Chennel: thonce Eest &long
said line as projected to a point an the Best line of waid Fractiomal Section 7; thence
North on the Eeat lise of said Fractional Section 7 to a point of beginning (except that
portion thereof deacrised aw a otrip of land 60 feet in width running acrosms waid
degcribed land in a Ncethoasterly and Southwesterly -direction used and occupled by the
Calumet River Railroad Cerpany as & right-of-way) in Cock County, Illinois,

ALSO,

PARCEL 2:

That part of Block 5 in Taylor's Third aZdition to South Chicago, a Subdivision in the
Northwest quarter of Section 8, Yownship 37 North, Range 15 East of the Third Principal
Meridian and that paxvt of Block "B" of the South Chicego Dock Company's Addition to
Chicego, being @& eub-divieion of part of Frsciional Sectlon 7, Township 37 North, Renge
15 Bast of the Third Principal Meridian, all varen as & tract snd described as followvs:
Beginning st the intersection of the South line 0f'i02nd Etreet, produced West and the
Eaat line of the dock line or channel lina as eatabiivhed by Document Mo, 1083233; thence
North 00 degrees 16 minutes 05 seconds, East along as:id dock line, 35,0 feet; thence due
Esst 48,0 feot; thence North 15 degrees 56 minutec 42 ge’on'c Epst, 7.82 foet; thence due
East, 1395.0 feet; thance MNorth 76 degreea 34 minutes 12 sccnnds Bast, 155.0 feer; thence
South 9 degrees 52 winutes 48 seconds Eaat, 25.87 feat; theice Southweaterly slong &
curved line convexad Southeastarly having @ radius of 819,30 Zeel. an arc dietance of
86.0 feet to @ poink on the South line of 102nd Street produced Wert, said point being
554,25 fect Bast of the East chennel line se per Docusent No, 1080233; thence West along
said South line of 102nd Street, producad West, 554,25 feet to the point of beginning,

ALSO,

That part of Block 5 in Taylor's Third Addition te South Chicego, & Subdiveiion
in the Nerrbwest quarter of Section B8, Townehip 37 North, Range 15 East of the
Third Principal Mevidien, and that part of Lot 74 in Bleck 5, in the Subdivision
of Lot 26 in Block 4 and that part of Block 5 lying Bsst of the Calumot River
Railroad in Tayler'e Third Addition to South Chicago aforesaid, and that part of
Block 32 in Teylor's Firer Addition to South Chicago, a Subdivieion in afereseid
SQCEiOﬂ 8. end that part of Block "B" of the South Chicago Dock Company's
Mdition to South Chicage, being a Subdivision of perc of Fractionsl Section 7,
Township 37 North, Range 15 Best of the Third Principal Maridian, and thet part
of 10let Street, all teken #s & tract svd described as follows:

1linois
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Beginning at the intarsection of tha Jouth line of L02nd Street produced Host
and the East 1line of the dock line or chanel line ae cetablished by Documont
1083213, thence dus %ast slong the South line of 102nd Streat produced West,
§54,25 faat to & point 25,73 feet Weat of the Eest lina of the sforamantioned
Block "By thence Northeasterly along & curved line convexed Southeseterly

heving a radins of 819,30 feat A cbord beaving of North 23 degrees 10 minutes 05
geconds fadet, sn arc distance of 349,03 feat; thance North 10 degrees 57 minuces
48 seconds East, 417,23 feet to the center line of 10lat Street; thence South 89
degrage 41 minutes 20 seconds Woat along said center line, 76,77 fest; thence
North 6 degrees 45 minutas 4 saeconds Rast, 105,55 faet; thence Morth 16 degreca
53 ninutes 17 secomde Reat, 66.55 Feat; thence North 9 degrees 39 minutes L1
gocande West, 24,10 fest; thance South 49 degreas 32 minutes 50 decondd Weat,
945,18 faet to the aforemsntloned East dock line or channel line; thenca Sauth
00 degrear 1§ minutey 3 eaconds West along said Eaat line to thy point of
beginning {uxcepting therefrom that part thereof described se follows

beginning #¢ she Southweat cotmar of the abova described propacty; thence Horth
00 dagreqa 15 a’nutes 03 seconds East along the Beet channel lino 23 per
Document LOBIZ17, 8% feat, thance dua Bast 48,0 feet, thance North 15 degrees 56
winutes 42 gecanls FPast, 7,28 feet) thence dus BRawt 395.0 Ffeat, tvhence North 76
degraas 34 minutea 17 geconds Rest, 155.0 feat) thence South 9 degreea 52
minutes 48 seconda Bazy 25.87 feet; thence Southwegterly alogg a curved line
convexad Southeaatarly hav'nx e radius of 819,30 feet, an arc distance of 86.0
feat to a point on the Soutn line of 102nd Street produced West, aaid point

being 554,25 feet EBaat of th( Best chennel line me per Docuaent 1083%23); thence

Weat aloag said South line, $58.20 feat to the point of beginning) all in Coock
County, Illinoig,

ALSO,

Lot 51 in the 3ubdivision of Lot 26 in Blick 4 and that pact of Block $ lying
¥ast of the Calumt River Railway in Taylor's ihird Addition to South Chicage, @
Subdivieion of part of the Northwest quarter of Soetion 8, Township 37 Nocrceh,
Range 15 East of the Thivd Principel Meridian in'Cook County, Illineis,

ALSQ,

The MNotth half of the 16 foot vacated alley lying South of an’ adjoining Lot 51
in the Subdivialon of Lot 26 {n Block 4 and that parc of Bluwck 5 lying Bast of
the Calunsr River Railwsy in Taylor's Third Addition tg Scuch i icago, a
Subdiviaion of part of the Northwest quartar of Section 8, Townshin 27 North,
Range 17 ¥sat of tha Third Principal Meridian, in Cook County, Illinris,

ALSQ,

All of Lot 52 and that pave of Lot 53 in the Subdivision of Lot 16 in Block 4
and that pacrt of Bleck 5 lying Zast of the Celumat River Railway in Taylor'e
Third Addirion to South Chicego, belng a part of the Northvegt quartay of
Section B, Township 37 North, Range 15 East of the Third Principal Meridian,
doccribad as follownms

Baginning at the Northeasr corner of said Lot 52; thence Southerly 125,11 feet
along the Eaet line of said Lot to tha Southeaat comer theveof; thance Westerly
47.82 feet along the Scuth line of said Lote 52 and 53 to a point 30,0 feet (as
mtasurqd partpandicular) Southeasterly of the center line of the switch track of
the Calumet River Rallroad; thence Northesaterly, 125.79 faet to & point on the
North line of said Lot 33, ssid point baing 19,53 feet Wesat of the Northeaat
corner of said Lot 52 and 15 feet (ss messured parpendicular) Southemsterly of
the center line of the aforesaid ewitch treck of the Calumse River Railrcsd;
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peint of beginning, in Codk Counvy, 11li
ALSO,

That part of the North half of 16.0 feat vacsted alley lying South of and
adjoining the Scuth line of Lote 32 and 53 and Essterly of the following
degcribed lins produced Southwesterly; begloning st s point on the Nerth line of
Lot 53, eaid point being 15,0 feet (weasured parpendicular) Southeasterly of the
centec Line of switch track of the Calumet River Railroad; thence Southweaterly
to 3 point on the South line of Lot 53, eaid point belng J0.0 feet (measured
perpendicular) Southeastarly of the canter line of switch track of the Calumet
River Road, all in the Subdivelion of Lot 26 in Block 4 and that parc of Block 5
lying East of the Celumet River Railway in Taylor's Third Additlon to South '
Chicego, & Subdivision of part of the Northweet quartsr of Section 8, Township
37 Notth, Ranga 15 Bast of tha Thiwd Principsl Meridisn, Ia Cook County,
Illinois,

AL S0,

Easement for Lapc=2d9e and egress, ag created by Grant of Easement dated June 22,
1983 by and betweau Amgcrican Ship Building Company and LaSalle National Bark, a8
Trustes under Trusc /igrqenent dated March 15, 1983 and known as Trust No, 104576
and recorded June 23. 41983 ae Document No. 26657083, over that part of the North
half of 10lat Streat daacribad as follova: Beglnning at a point in tha South
Line of block 32, mlso beirg the North lina of 10lst Street, said point being
90.50 feet West of the Southesat cornar of Block 32 in Taylor's Firsr Addition
to South Chicago, a Subdivision of pacrt of the North Fractional half of Section
8, Townsbip 37 Mocth, Range 15 Zcet of the Third Principal Mecidian; thence
South 89 degrees 41 minute 20 decenysz West slong the Morth line of 10lst Streer,
79.44 faet; thence South 6 degrecs 4/ minutes 4 ssconds West, 33.23 feet To tha
Seuth line of the Worth half of 10let Screct; thance North 8% degrees 41 ainutes
20 sqconds East aloeg seid South line 75.77 feet; themce North 10 depgrees 57
ainutee 48 saconds Bast, 33,65 fset to the yrint of beglnnieg, in Cook Councy,
Iiinodis, .

ALS0,

Veaeal Easemant for ingress and epreas, sa creaced by Czaat of Cavement dated
June 22, 1983 by and between American Ship Building Company and La Salle
National Baok, as Trustee under Tcust Agroment dated Mareh 1%, 1983 ond known
88 Trust No. 104570 and recorded June 23, 1983 ss Document No. 20657083, over
that pact of Block “B" of the South Chicago Dock Campany'as Additisn to South
Chicego, being w Subdivision of part of Fractional Section 7, Towngiip 37 Morth,
Ranga 15, Bagt of the Third Principal Meridien, described as follows: “azinning
at & point on the East dock line ocr channal line as per Document 1083437, said
point being 307.0 feat North of the South liae of 102nd Straaet, producad Hoesr,
thance North along said Bast dock line 108,0 foet; thence Bast parpendiculac.to
lagt deacribed line, 126,34 feet, thance South 49 degrees 32 minutes 50 aecanda
West, 166,21 feet to the point of beginning, in Cook Couney, Illincis,

2ARCEL 34

That pact of Lots 55 to 63 lylng 2aat of the right~of-vey of the Calumet Rivar
Railroad Company, and Lots 64 ta 73, Incluaive, and that part of Lot 74
deacribad ae follows:

Commencing at the Southesst corner of said Lot 74, thence West along the Seuth
line of caid Lot 74, B9.74 foer to the point of interaection with tha Eastaerly
right-of-way line of Calumet River Railvoad Compeny {ssid polnt being 33.40 feet
Eaat of the Southwest corner of said Lot 74); thenca Northesaterly along said
Easterly right-of-way line, being a curved line comvexed Basterly; and having a
radius of 879,30 foet, & distance of 239.66 feat to the point of intarsection
with the Baac linp of said Lot 74; thence South along ssid East line of Lot 74,
221.08 feet, more or ledw, to the point of beginning,

AL S FA) AN
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Th? §ogth half of the 16 foot public sllay (now vacated) lylng North of and
adjoining that pare of Lot 53 hereinbsfore described,

ALSO,

That part of the North 33 faat of the Hest 102nd Street (now vacared) lying
South of and adjoining the Scuth line of Lot 73 and the South line of said Let
73 axtendad Wast, 16 feet, lying Baet of and adjoining the East linq of Lot 74
and Weat of and adjoining the Baat line of caid Lot 73 extended South 33 feat
and ull that part af the North and South 16 foot public alley (now vacated)
lying East of the Bast line of Lot 74, South of the North line of Lat 70.
extended West and North of the South line of Lot 73 extendad West,

ALSQ,

The West ha't of that part of the North ond South 16 foot public alley (now
vacated) lyinp North of the North line of Lot 70 extandad Weat and South of the |
Eastarly rignr-of-way line of the Calumet River Railroad,

all in tha Subdivisica of Lot 26 in Block 4 and that part of Block 5, Lying Bast
of the Calumet Rive: ailroad, all in Taylox's Third Addition to South Chicago,
balog 8 Subdivieion of tha South 693,40 feet of the West 1675.43 feet of the
Nocrthwegt quarter of Frueiional Sqetion 8, Township 37 North, Range 15 East of
the Third Principal Meridian ~iving South of che Indidn Boundary Line, in Caok
County, Illinoilg,

ALSO,

Tha tast hal £ of that patt of the Nort'i and South L6 foot public slley (now
vacated) lylng North of the North Line ~f lot 70, extended West and South of the
Eaaterly right-of-wey line of the Calumer.fiiver Railroad, in the Subdivision of
Lot 26 in Block 4 and that part of Block 5, lying Eaat of the Calumet River
Railroad in Teylor's Third Additicn to South Chjiago in Section 8, Township 37
North, Range 15 East of the Third Principal Maridisa, in Cook County, Illinois.

Parmancent Tax MNumbers?

26-08-118-010, Volume 298 (Affects part of Lot 74 in Parcel :}]
n

16-07-401-002, " (Affecta part of Parcel 1)}

26-Q7-401-00%, M {AEfactae part of Parcel 1);

26-07-201-020, " n  (Affecta part of Patcel 2); -

26-08-118-013, " " (Affacts approximataly the West 13,5 feet c¢f wats 64 through 69

of Parcel 3 and the East half of the North-Seutis vacated alley

lying Weat of and adjoining the Weast 13,9 Cear-al iaid Lots G4

through 69);

26-08-118-016, (Affects that part of Parcal 2 falling in Lots 52 and 53 in
Subdiviaion of Lot 26 in Bleck aforessid and the North half of (o
tha Bagt-Hast vacated alley lying South of adjoining said Lote b2
52 and 53); P

26-08-118-014, (Affacte Lote 64 through 69 (except spproximetely the West 13.5
foat thereof) of Parcel 3)§ om

26-09-118-012, (Affacta Lots 63 of Parcel 3 end approximstely the South & feotph
of Lot 62 of Parcel 3}; N

26-08-118-008, (Affacts lLots 70 to 73 of Parcel 3, the Eaat half of the
North-South vacated alley lying West of and adjoining aaid Lots
70 to 73, snd that part of Parcel 3 falling in the North 33 feer
of vacated Bast 102nd Street);

26~08~-118-011, {(Affects that part of Parcel 3 falling in Lot 55 to 61 and Lot
62 (except spproximately the Scuth 6 feet thereof), and also the
South half of the vacated East-West allay lylng North of and
adjoining said Lot 53); "

ISRESINI BT
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Permanent Tax Numbers (cont.):

26-08~118-009, VYolume 208 (Affacts part of Parcel 2 );

26-08-118-003,

216-08~-118-001,
26-08-113-007,

Being more par

L]
"

tlcularly

(Affects Lot S1 in Parcel 2 sod the North half of the East-West
vacated alley lying South of adjoining said Lot 51);

(Affacts part of Parcel 2):

(Affects that part of Parcel 2 falling in Block § in Taylor's
Third Additlon to Sourh Chicago aforesaid},

known as 10218 South Avenue 0, Chicago, Illinois 60617,
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