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MORTGAGE

'I‘EilS MORTGAGE ("Sccurity Instrument™) is given on JANUARY 12TH
19 91 Themorigngoris LYNDA S, KARDISH, DIVORCED, NOT SINCE REMARRIED

(" Borrower'). This Sccurity Instrument is given to - TNVESTORS SAVINGS BANK, F.S.B., ITS

SUCCESSORS AND/Ce #8SIGNS i .
which is organized and 7xis?ipz under the lawsof THE UNITED STATES OF AMERICA , and whose address is

INVESTORS SAVINGS LAVK, F.S.B.
200 EAST LAKE STREET, WAYZATA, MINNESOTA 55391 (“Lender™).

Borrower owes Lender the principrisum ol #*ONE HUNDRED SEVENTY EIGHT THOUSARD AND NO/100

DollarsqU.5. § 178,000.Q0 #¥%kkikikk 1} Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt {('Nate"), which provides for monthly payments, with 1he full debt, if not
paid earlier, due and payable on FEBRUARY 18T, 2021 This Security Instrument
secures to Lender: (o) the repuyment of the deltir e f:clt.nu:d by the Note, with interest, and all renewnls, extensions and
moedifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Bovrdyier's covenants snd ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby moit juge, grant and convey to Lender the following deseribed property

locnted in COOK County, Illinois:

THE NORTH 1 FOOT OF LOT 42 AND ALL OF LOT &% TN LINDEMANN'S SUBDIVISION OF LOT
1 OF OUT LOTS 2 AND 3 IN CANAL TRUSTEES' SUBOINISION OF THE EAST 1/2 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TUIFD. PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOTS.

14-29-203~032

DLPTAML RECORDING $1%.25 ;
THIZNZ  TRAN 2947 B1s15/%1 16:18:90
O30 & W —-F 1 --Q2q13]2
COOR. SHEUMTY RECORDER

which has the address of 3145 NORTH KENMORE AVENUE CHICAGD
[Strea) [Crty)

1inois 60657 ("Property Address');
[2ip Code)

TouETHER WiTil all the improvements now or herenfier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and slock and all fixtures now er
herealier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and hing the vight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrnnts and will defend genernlly the title 1o the Property ugainst all claims and demands, subject 10 any
encumbrances nf record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cmen.uns with
limited variations by jurisdiction to canstitute s uniform securily instrument covering real property.
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. If’ Lender required mortgage insurance as a condition of m.zkmg the loan securcd by this Sccurity Instrumenl,
Borrowcr shall pay the premiums required 1o mainlain the insurance in effect until such time as the requirement for the -
lnsurance icrmmaies in accordance with Borrower's and Lender's writlen agreement or appl:cab]e law.

'8, Inspechun. Lender or its-agent may mauke reasonable entries upon and inspections of the Propcr!y Lender
. ) shuli &,lvc Borrower notice al the 1ime of or prior 1o un inspecetion specifying reasonuble cuuse for the § lnspection.
L3 © 9, Condemnation, The proceeds of any award or claim for damages, direet or conscquential, in connection with
: any condemnation or other 1aking of uny part of the Property, or for conveyanct in licu of condemnution, are l\ercbm
- assigned‘and 'shall 58 piid (o' Lender. - - -
In 1he event of a tolal taking of the Property, the proceeds shidl be applivd (o the ssms secured by this Seeuril )io
- Instrument, whether or nat then due, with any excess paid to Borrower. 1n the event of a partinl (aking of the Property.
unless Borrower and Lender otherwise agree in writivg, (he sums sceured by this Seeur uy tngtrument shall be reduced b
g . ... the.amaunt.of the proceeds multiplied by the following fraction: (n) the 1otal amount 'of the sums Secured lmmedmleiy
ot ’ before (he taking, divided by (b) the fair market value of the Property immediately before the taking. Any ba!ance shall bepd
. paid to Borrower,....; ... 3
" If the Pronerty’ is abandoned by Borrower, or il ufler nolice by Lender to Borrower that the condcmuor offers to F5
make an award.or s»tile a claimifor damages, Borrower lails.1o respond to Lender within 30 days alter the date the notice is ..
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or ‘ -

to the sums secured by-this Security Instrument, whether or not then due.

-  Unless Lend. o 704 Borrower otherwise ngree in wntmg, any application of proceeds to principal shall not extend or -
postpone the due date 71t monthly payments referred to in paragraphs 1 and 2 or chhange the amount of such payments. ’ =

10. Borrower No’ heleased; Forhearance By Lender Not'a Waiver. Extension of the time for payment or
modification of amortization Gf the sums secured by this Security Instrument grunted by Lender 1o any, successor. in.
interest of Borrower shall not cpcrate to release the Jinbility of the original Borrower or Borrower's successors.in. interest.
Lender shall not be required (o ~smmence proceedings against any successor in interest or refuse (0 exlend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuceessors in interest. Any forbenrance by Lender in exercising any right or remedy

.shall not be n waiver of or preclude the'ckercise of any right or remedy.

- 11, - Successors and Assigns Bouondy Jaoint:and Several Llabi!i!y, Co-signers. The covenants and agreemeius of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7. Borrower's covenants and agleeraents shalf be joint and several, Any Borrower who co-signs. this.Secarily
Instrument but does not execute the Note: (a) 1s Co- signing. this Security Instrument only lo. morignge,. gra'nl and;convey'
that Barrower's interest in the Property under the-{eims of this Securily Insirument; (b) is not personally obhgalcd lo:pay
lhe sums secured by this Securily Instrument; and () agrees that Lender and any other Borrower may agree 10 exlend, ‘
modify, forbear or make any accommodauons with regrird to the terms of tlus Security Instrument or the' ch w:(hout .
that Borrower's consent.

12, Loan Charges. If the loan secured by 1his Secarity lnslrumcnl is subject to a law which sels maximum Iuan ‘
charges, and that Jaw is finally mter_prcted so that the interist or other loan charges collected or to.be. collected. in
connection with the loan exceed the permitted limits, then: (&) =y such- loan charge shall'be reduced by:theamount.
necessary to.reduce the charge to the permitted fimit; and (b} any suoii already cotlected {rom Borrower which exceeded.
permitled limits will be refunded to Borrower. Lender may choose(to make this refund by reducing the pringipal owed
under the Note or by making a direct payment Lo Borrower, If a refun? reduces prmClpal the reduction will-be treated as a
pertial prepayment without any prepayment charge under the Note.~

13. Legislation Affecting Lender's Rights, H enactment or eapireiion of applu,abh. jaws: has the effect of
rendering any provision of the Note or this Security lastrument. unenforceablear surding to its lerms, Lender, at its aption,

‘may require immediate payment in full of a)) sums secured by this Securily lesiriment and may invoke, any,(remcdles
permmecli by:paragraph 19. i Lender cxercmcs this option, Lender shall take the siep~ enceified in the second paragraph of
paragraph 17,

14, Notices. Any nolice to Borrower provided for in this Security tistrumernt shal be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netics shall be diywaicd tn the
Property Address or any other addreds Borrower d:.slgnalcs by notice 1o Lender. Any notice 1o Lender shall be given by -
first class mail to Lender's address stated herein or any ol her address Lender designates by notice o Rorrower. Any notice:
prowdcd for in this Sccurlly Instrument shal! be deemed (o have been given 1o Borrower or Lender w‘ en given us provided!
in this paragraph.

- 15; Governlng Law; Severablhty This Security Instrument shall be governed by lederal laty wiid the law of the
jurisdiction in which the Property is located. In the event that any prov:smn or clause of this Security Liistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can-be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

*16, Borrower's Copy. Borrower shall be given one conformed copy af the Note and of this Security Instrument.

17, . Transfer of the Property 'or & Beneficial Interest in Borrower.  [€ all or any part of the Property or amy
inlerest in it is sold or iranslerred {or ifa beneficial interest in Borrower is sold or translerred and Borrower is net o natural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full' of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .

Il Lender exercises this oplion, Lender shail give Borrower notice ol acceleration. The notive shall provide a periad

.of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sécured by
this Security Instrument, If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Burrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather pcriod asy
applicable law may specify for reinstalement) before sale-of the l’ropcrly pursuant to any power of sale cummncd in this
Security Instrument; or.(b) entry of a judgment enforeing this Security Insirument. Those conditions are that ﬂorrowcr-

(a) pays Lender all sums which then would be due ustder this Sccurily Iustrument and the Note had no .nu.t.h:ruhun

cccurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in eiforcing, this

Security. Inslrument. including, but not limited to, rensonable attorneys® fees; and (d) takes such action as Lender may

reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrament shall continue vnchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain lully effective as if no ncceleration had
. occurred. However, this right 1o reinsiate shall nat apply in the case of acceleration under paragraphs 13 or 17,

-
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LINQ Rk, SALARLY

THIS ADJUSTABLE RATE RIDER s made this __ 12'TH day of _JANUARY O9t, ard is incorperaled into and shall be
Geemed to amend and supplement the Nortgage, Deed of Trust or Security Deed {the "Security Instrument™) of the same date
given by the undersigned (the "Borvoser™) to secure Borrower's Adjustable Rate Note (the "Note") to

[NVESTORS SAVINGS RANK. P.§.B, {the "Lender") of the same date and covering the property
described in the Security Instrument and located:

3145 NORTH KENMORE AVENUE, CHICAGO, TLLIMOLS 60657
{Property Address)

YEX TOTE COKTAINS PROVIBIONS ALLOWINC YOR CEANCES 13 TR IWYERESY EATE AND THX MOFTHLY

PATHENT. YHE NOTE LINITS THR ANCOFY TAX BOREORER'S RDJUSTARLE INTEREST RATE CAN CBANGZ AT ANY ONR TINRE
AFD THE MAXINUX RATX YEE BORROWNRS NUSY PAY, YHZ NOTX ALBC CONTAIXS TNE OPTION YO CONVERY THE ADJUSTABLR
ll?! TO 3 YIIED RAYR,

Additfonal Covenants, In addition to the covenants and agreements made in the Security Inslrument, Sorrower and Lender
further covenant and agree as follows:

A, ADJUSTABLY NAYE ZsY NONTILY PAYNEFY CEANORS

the Mote provides for an initial imterest rate of 7.0000 _ %, The Mote provides for changes in the adjustahle
interest rate and the vontaly payments, ag follovs! :

4, ADJUSYABLE INTERRSY RaTs #.9 NONTHLY PATMENY CEANGES
{1) Change Dates

The adjustable interest rate 1 w'!'i pay may change on the first day of _FEBRUARY . 19_92 | and on that day
every 12th wonth thereafter. Zach day op-which my adjustable interest rate could change is called a "Change Date."

{8) The Index

Beginning with the first Changs Bate, my aljustable interest rate will be based on an Index. The "Index” is the weekly
average yield on Onited States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board, The most recent Index fiquuz 27ailable as af the date 45 days before each Change Date is called the

*Current Indez,”
1t the Indey is no longer available, the Note Holdei | ill choose a new index which is based upon comparable information,

The Note Holder will give me notice of this choice.

(C) Calemiation of Changes

Before each Change Date, the Mote Holder will calculate my new Jntrrest rate by adding *TWO AND THREE FOURTHS#**
percantage points (_2.750 \) to the Current Inder, The ¥ote Holazc «ill then romnd the result of this addition to the
nearest one-eighth of one percentage point {0.125%). Subject to the livits stated in Section 4(D) below, this rounded
amount will be my pew interest rate until the nert Change Date,

the Note Folder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in Eull en the maturity date 2t my new interest rale in
substantially equa) payments. The result of this calculation will be the new amoup’ »f my monthiy payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater Chan Z9.0000 ¥ ar less than
5.0000 %, Thereatter, my Interest rate will never be increased or decressed on any single'Ciange Date by more than
*HTWOR** -percentage points (2.0000 A} frow the rate of interest 1 have been paying Eor-che ~zoceding 12 months, My
interest rate will never be greater than 13.0000 3, which is called the "Harimum Rate.”

(8) Effective Date of Changes
My mew interest rate will become effective on each Change Date, 1 will pay the amount of my new wonihly Hayment
beginnlag on the first monthly payment date after the Change Date until the amount of my monthly payment <hinges again,

(P} Notice of Changes

the ¥ote Holder wil} deliver or mail to me a2 notice of any changes in my adjustable interest rate and the amovnt of my
poothly payment defore the effective date of any change, Yhe notlce will include information required by law to be given me
and also the title and telephone number of 2 person who will answer any gquestion 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION

the Note provides for the Borrower's option to copvert from an adjustable interest rate with interest rate limits to a
fized intereat rate, as follows:

§, PINED INTEREST RATE CONVERSION OfTiON

{3} Option to Comvert to Pired Rate
1 have 3 Conversion Option which 1 can exercise unless T am in defzult or this Section 5{a) will nol pereit me to do so.

the "Conversion Option" is my option te couvert the {aterest rats I am rvequired to pay by this Hote from ap adjustable rate
with interest rate limits to the fired rate caleulated under Section 5(3) balow,

The conversion can only take place on a date(s) specified by the Note Holder during the period on or after the first
(1st) Papment Date and ending oo the sixtieth {€0th) Payment Date. Bach date oz which ey adjustable interest rate can
convert to the new fired rate is called the "Conversion Date.”

ARM with Conversion
BRI-821 {1/04/%0) Revised
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UNOFFICIAL.GORY -

Loan Number .__10133233

OCCUPANCY RIDER TO SECURITY INST"RUMENT

FOR VALUE RECEIVED, the undersigned {"Borrower') agrees that the folfowing provisions shall be
imcorporated into the Security instrumen! {which may be a deed of trust, mortgage, security deed ar cther
security instrument) as well as the Promissory Note of the same date which is secured by said Security
Instrument. During such time thal the provisions ol said Security Instrumeni or Promissory Nole, the provisions
of'this Rider shall prevail and shall supersede any such inconsistent provisions.

Il the Federal Home Loan Morlgage Corporation ("FHLMC'"), the Federa! Nalional Morlgage Association
{"FNMA"), or any other third party buys all or scme of Lender’s righis under said Security instrumen! and
Promissory Note, 1his Rider will no longer have any force or effecl. i, thereafler, FHLMC, FNMA, or any other
third party should transfer said Security insirument and Promissory Note to Lender or Lender's successarin
interest ar assigns, the provisions of this Rider shall thereupon be reinstaleq.

OWNER-OCCUPANCY REQUIREMENT

As aninducemenvior Lender to make the loan secured by the Securily Instrument, Borrower has agreed lo:
{1.) occupy. as’'B8orrower's primary residence, the real properly commonly known as

3145 NORTP KENMORE AVENUE, CHICAGO, ILLINOIS 60657
{"Real Properiy”ywithin 30 days of the dale the Security Insirumen} is recorded and

(2.) continue lo occupy said Real Property through the one-year .anniversary date of the
recordation of the Sacurity Instrument. Lender may walive this one-year occupancy require-
menl il Lender, in its'sole discretian, delermines that Borrower lailed tlo meet this requirement
lor reasons beyond his or her control. '

Borrower acknowledges that Lender wouldiviat have agreed to make the loan if the Real Property were notto be
owner-occupled andthatthe interest rate set{arth on the face of the Promissory Note, as well as other terms of
the loan, were determined as a resull ¢! Gorrower's representalion that the Real Property would be

owner-occupied. .

associalions and corporations created by \he fed2ral 2nd state governmenis for the purchases ol Ioans)
typically require thal properties securing leans acqui'ed »y such purchasers be owner occupied, and will
reject loans tor which the security properties are not owner-accupied; the risks involved and the costs ot hold -
ing and administering a loan are often higher in the case Of 7 loan where the security property is nol owner-
occupied: and, if and when Lender makes a loan on non-owaer-occupied property, Lender typically makes
such aloan on terms dilterent lrom those of loans secured by owner-occupied properties,

Accardingly, in the avent the Real Property is not occupied as Borrow er's primary residence within 30 days of
the recordalion of the Security Instrument and through lhe one-year Ciiniversary dale of the recordation of the
Securily Instrument, the holder of the Promissory Note may, soley at thy ho'der's option, either:

{a) declare all sums owed under ihe Promissory Note and secured by Pie.Security Instrument to be
immediately due and payabie, or

(b} il the toan 's inlerast rate is lixed, increase the interest rate set torth in tho-Pramissory Note by
one percentage point (1.00%), efiective the dale the Security Instrument wvassecorded, with all
subsequent monthly payments adjusted accordingly; orifthe loan’s interect iate is adjustable,
increase lhe interest rate, the margin and the limits ¢n adjusiments to the iriesrast rale by
one-hall of one percenlage point ((50%), effective the date lhe Security Irstrument was
recorded, with all subsequent monihly payments adjusted accordingly.

Not withstanding the above, in no event shall any of the provisions contained herein resultin ania‘crasi rate (in
excess of the maximum permilted by law.

i any court of competent jurisdiction determines that any lerm, covenant, condition or provision herein, orthe
application thereof to any circumstanceis invalid, void or unenforceable, the same shall be deemed severable
from the remainder and shall in no way aflect any other term, covenant ar provisian or the application thereof
lo circumstances other than those to which it is held invalid .

The rights if the Lender hereunder shall be in addition to any other rights of Lender under the Security
Instrument or as allowed by law.

‘ e
Date JANUARY. 12, 1991, //’<3?#%fi(:/ : gff/,égéékk/

(LeMDA 97 KARDISH Borrower

Date

Borrower

Date

Borrower

Occupnncy Rider to Securily
lnstrumam BRI 300 {7/88)
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this L2THay of  ...... JANUARY, ., e L1981,
and is incorperated into ond shinll be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
INVESTQORS, SAVINGS . BANK, . F.8.8. ... ...t e e ey (the *'Lender'’)

“of the same date and covering the property described in thc Sccunly Instrument and located at:

[Propery Address)

i-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and ngree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmentnl body applicable to the Propeny.

B. SUBORDYYATE LIENS. Except as permitied by flederal luw, Borrower shall not allow any lien inferior o the
Scecurity Instrument e be perfected against the Property without Lender’s prior wrilten permission,

C. RENT LOSS INSURANCE, Borrower shall mainiain insurance against rent loss in addition to the other hazards
for which insurance is rrquired by Uniform Covenant 5.

D. “BORROWER’S RICJIT TO REINSTATE” DELETED. Uniformy Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upan Lender's request, Borrower shall assign fo Lender ail tcases of the Property
and all security deposits madle (n Zoanection with leases of the Propenty. Upon the assignment, Lender shall have the
right to modify, extend or terminaie the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word *lease shal! paean "sublease if the Security Instrument is on a leasehold.

F. ASSIGNMENT OTF RENTS, Botrowe:unconditionnlly assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Leader's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lended or Lender’s ngents. However, prior to Lender's Notice to Bomrower of
Borrower's breach of any covenant or agreemeniir ihe Security Instrument, Borrower shall collect and receive all rents
and revenues of the. Property as trustee for the ben~Zt-of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal security only.

If Lender gives notice of breach to Barrower: (i} all reits ieceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i1) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iil) each cnant of the Propenty shall pay all renls due and unpaid

« to Lender or Lender's agent on Lender’s written demand to the tesiant,

Horrower has not executed any prior assignment of ihe rents a4d hos not and will not perform any act that would
prevent Lender {ram exercising its rights under this paragraph F.

Lender shall not be required (o enter upon, take control of or mmatiir-the Property before or afier giving notice of
breach fo Borrower, However, Lender or a judicinlly appointed recciver mar~do so at any time there is o breach. Any
application of rents shall rot cure or waive any defaull or invalidute any ofner dight or remedy of Lender, This assipn-
ment of rents of the Property shail terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DETAULT PROVISION. Borrower's default or breach under any w:ori-or agreemenl in which Lender has
an interest shall be a breach under the Sceurity Instrument and Lender may invoke ap; =f the remedics permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower ncécprs and agrees to the terms and provisions contained ip/ibls 1-4 Family Rider.

%,7/ ..... {Sesal)

-Borrower

........................................................ (Seal)

-Boriower

?
1

MULTISTATE -4 FAMILY RIDER — Fannle Maw/Freddle Mac Unltorm Insirumen) ¢ Form 3170 1/85
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