F05497 (A

L

UNOFFICGIAL &€OPY:

91025619

gj';ﬁy

{Space Above This Line For Rovording Data}

L QEPT-0L RECORDING $16 .00
. . TASSSS  TRAM FI2L 01756491 11iNiiin
: o ; . O MIMI I E M-S 1-INE 1Y
AP Bz 1828640 - MORTGAGE . COOE COUNTY RECEFRER
THIS MORTGAGE (*‘Security Iastrument') is given on : .
1o h o qor is JANUARY 11
-7 91 € MOMZaR0M 1S ) 115 JIMENEZ, MARRIED IU: FERESA JIMENEZ**~
e TIDEL VALENCIA, MARRIED 10: JUANA VALENC[A***
(*'Borrower''), This Sceuity Instrument is glven to CENTRUST MQR\'L‘J\.GE COR!’GRATION
.onE e . I . ' ‘ : . ' 4
which is organized and exiziimg under the laws of CALTFURNIA , and whose address is
’ IYRELE 2 g Y :
350 S.M. 12TH. AVE., WEURFIELD BEACH, FL 33442 (Lender).

Borrower owes Lender the principfioum of pue yuNpRED THIRTY ¢ LVE TILUSAND AND NO/100

. Dollars (U.8 ). This clelyt s evidenced by Borrower's note
dated the same date as this Sccurky Instrumeam (' r*]me"), \\9\11 uh provides for monthly pryments, with the Tull debt, IT not
paid earlier, due and payabie on. U . This Security Instrument
secures to Lender: (a) the repayment cﬁ‘Bhe J\O%I cwfmf-c?by the Note, with interest, aind ull renewnls, extensions and modifica.
tions; )] the payment of all other sums, with inter¢st acivanced under paragraph 7 to protect the security of this Seeuritf
Instrument; and (¢} the performunce of Borrower's covennts and ngreements under this Security [nstrument and the Nmp"
For_this purpose, Borrower does hercby morigage, griva und convey to Lender the Tollowing described property’y

{ocated in CODK County, llIlnoliﬁ vorr
. %‘ll"\"‘rl
IN. LLER]S FLLLERICN AVEN.E HIGU\HE ELI.DIVISICN N 13( IN ity Intrumocl was proparcd by: N, NEAMG (3]

LOT 4G
SECTIIN, 26, TORSIUP 40 NOD(, RNGE
MERIOIAN, IN COX CONTY, 1L IhglS,
I

s JUNW VALENCIA % ST HRIGE COSTNNIN
AL TGN SOLRLY rfﬂ TE PURPEC OF 350 g 21 A,
CIEP ALY, L 3382
Cy ACRIANTORIES rwmu:n T0: HIRIN-I ma:s***
. CFRAIN VA D SACRSIEREY. A BACHELQR A

This is not the hamestead property of JUANA VALENCIA AND MIRIAM TORRES,

which has the address of 5227 WEST ALTGELD STRCEY v CHICAGD '
[Street) ) {Cly)
tiineals 60619 ("' Property Address');
{2ip Code|

3=
TOGETHL‘.R WITH all the improvements now or herenfler erected on the praperty, md all ensements, vights, ap: g
purtenandes, rents, rayaltles, mineral, oil and gas rlghts snd profits, water rights sl stock und ull Fixtres now.or herenfier 3
a pure of the property, All replacements and additions shiil ulso be covered by this Sveurity instrument. All of the foregoing
is referred (o in this Security Inslrumem as the “'Property.”’
BORROWER COVENANTS that Borrower is inwfully seised of the estate hereby conveyed and has the right to mort.

guge, grant and convey the Froperty and that the Property Is unencumbered, except lor encumbrances of record. Borrower
warrants and will defend generally the title to the Property againsi all ¢laims and demands, subject to any encumbrances

of record,

THlS SECU RITY INSTRU N!ENT combines unif orm covenants for nationat use and non-uniform covenanty with limited
variations by Jurisdietion to constitute 1 unll‘orm ‘securlty Instrument covering real property,
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UN]FORM COVENAus Borrower und Emlcr covc;nm l L’grg {i owsE'; Y J

1. Payment of Principal and Interpsi; Prepnyment ant Laje Charges. Borrower shall prompily pny when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (**Funds’') equal ta one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
paymems or ground rents on the Property, if any; {(c) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, il any. These items are called *‘escrow items.'* Lender may estimale the Funds due on the basis of curremt data
and reasonable estimates of future escrow items. . ‘

The Funds shall be held in an institution the deposils or accounts of which are insured or guarantced by a federal or
stale agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the uccount or verifying the escrow jtems, unless Lender
pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an ngreement is made or applicable law requires interest
to be paid, Lender shall not be required Lo pay Borrower any interest or ¢arnings on the Funds. Lender shall give to Bar-
rawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose lor
which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by this Securily
]nslrument.

if the amount of the Funds held by Lender, tugcther with the future monthly payments of Funds pavable prior to the
due dates of the raciow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be, at
Borrower’s option, <ither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the amount
af the Funds held by L=nder is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any amoum
necessary to make up th2 deficiency in one or more paymenis as rcqi:ircd by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. {f urce paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale 0f(Li~ Property or ils acquisition by Lender, uny Funds held by Lender at the time of applica-
tion as a credit against the sums secured by this Security Instrument. o

3, Application of Paymenis. L=ziess applicable law provides otherwise, all payments recelved by Lender under parugruph;‘c_
t and 2 shall be applied: first, 1o Jate churpes due under the Note; second, to prepayment charges due under the Note; thirdi
to amounts payable under parngraph 2:/(curth, to interest due; and last, to principal due. )

4, Charges: Liens, Borrower shall puy all«axes, nssessments, charges, {ines and impositions atiributable to the Prope,
ty which may attain priority over this Security Instrument, and leasehiold payments or ground rents, if any. Borrower sh
pay these obligations in the manner arovided W gmragraph 2, or if not pald in that manner, Borrower shall pay them
time dircct!y to the person owed paymcm. Borrar‘esshall promptily furnish to Lender all notices of amounts (o be pstg
uncler this -mragraph (f Borrower makes these paymeatsdilectly, Borrawer shall promptly furnish to Lender recelpts evidencing
the paymems.

Borrower shall promptly discharge any lien which has priovity over this Security [nstrument unless Borrower: {(n) agrees
in writing to the payment of the abligation secured by the lien n a manner acceptable to Lender; (b) contests in good falth
the lien by, or defends ngainst enforcement of the lien in, fegal rrovecdings which in the Lender’s opinion operate to prevent
the cnforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the Hen an agreement
satisfaclory to Lender subordinaiing the len to this Security Instruszer o If Lender determines that any part of the Property
Is subject to a lien which may attain priority over this Security Instrum<ni| Lender may glve Barrower o notice {dentifying
the lien. Borrower shall satisfy the lien or take one or more of the actions st forth above within 10 days of the giving of no!ige;

S. Honzard Insurznce, Borrower shall keep the improvements now ¢iisting o= herealter erectedd on the Property insured
against loss by fire, hazards included within the term "extended coverage'’ und any diher hazards for which Lencler requires
insurance. This insurance shall be maintained in the gmounts and for the periods-thzi Lender requires. The Insurance carrler
providing the insurance shall be chosen by Borrower subject to Lender's approval wluzl shall not be unzreasonubly withheld,

All Insurance policies and renewnls shall be nceeptable to Lender and shall includea standard mortguge clause. Lender
shall have the right 10 hold the policies and renewals, I Lender requires, Borrower shad) oioingnly give to Lender ull reeeipis
of paid premiums and renewal notices, In the event of loss, Borrower shall glve prompt noticeto the insurance carrier and
Lender, Lender may make proof of loss If not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisd te restoration or repair
of the Property damaged, il the restoration or repair is economically feasible nnd Lender's securltyistiot lessened, IT the
restoration or repaie Is nol economically feasible or Lender’s security would be lessened, the Insurince proceeds shall be
upplied 1o the sums secured by this Security Instrument, - whether or not then ¢due, with any excess paid 12 Zarrower, |1 Bors
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance careiar hus offered
to settle a clalm, then Lender may colleet the insurance proceeds, Lender may use the proceeds 1o repalr or restare the Prop-
erty or (o pay sums secured by this Security Instrument, whether or not then due, ‘The J0.day period will begln when the
notice {s glven,

Unless Lender and Borrower otherwise agree in writlnn. uny application of proceeds to principal shall not extend or
postpane the due dnte of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments,
Il under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass t¢ Lender to the extent of the sums seeured by this Securlty
Instrument immediutely prior (o the acquisition,

6, Preservatlon und Maintenunce of Property; Leascholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorale or commit waste, [T this Security Instrument is on o leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leasehold und fee tlile
shall not merge wnless Lender agrees 1o the merger in writing.

7. Protegtion of Lendec's Rights (n the Property: Morigage Insurance, 1§ Boreower Mulls to perform the covenants und
agreements cantalned in this Security Instrument, or there is o legal proceeding thal muy significantly ulfect Lender's rights
in the Property (such as a proceeding in bankruptsy, probate, for condemnation or to enforce taws or reuulnlions). then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property,
Lender's actions may include paying any sums secured by a fien which has priority over this Security Instrument, uppearing
in court, paylng reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument, Uniess Borrower nnd Lender agree to other terms of payment, these amounts sholl bear inderest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lencer 1o Borrower requesting

paymenl.
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UNOEF koo OPY,

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 11TH duy of  JANUARY

. 19 81,

und is incarporated into and shall be deemed 1o amend and supplernent the Mortgage, Deed of Trust or Security Deed
{the “Sccurity !nstrument™) of the sume date given by the undersigned (the "Borrower™) to secure Borrower's Note 1o
CENTRUST MORTGAGE CORPORATION (the “Lender'™)

of the sume dale and covering the property deseribed in the Security Instrument and located ot

5227 WEST ALTGELD STREET CHICAGO, ILLINDIS 60639
|Propearty AJdress

14 EAM]L? COVENANTS, In uddition 10 the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make o chunge in the
use of the Property or its zoning classificulion, unluss Lender has agreed in writing to the change. Borrewer shul! comply
with all Iuws' ordinances, regulations and’ ruquiruncms of any governmental body spplicable to the Property.

B. SUBORP;NATE LIENS. Exccpt as pc.nmttud by federal law, Borrower shall not aliow any lien inferior 1o the

Security Instrument & be perfccted against the Property without Lender's prior wrilten permission.

C. RENT LOSS (NSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards

for wh"ic':h insurance is riquired by Uniform Covenant S.
. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender ull leases of the Property
and all security deposits mudle n coinection with leases of the Propenty. Upon the assignment, Lender shall have the
right to modify, extend or terminate the-existing leases and to execute new leases, in Lender's sole discretion. As used in

this parggraph E, the word “lease™ snall wjean “sublease™ if the Securily instrument is on o leaschold.

F. ASSIGNMENT OF RENTS, Borrow:? unconditfonally ussigns angd vransfers 10 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o colleet the rents und revenues and hereby directs each
tenunt of the Property to puy the rents ta Leader o Lender’s agents, However, prior to Lender's Natice to Borrower of
Borrower's breach of any covenan! or agreement it the Security Instrument, Borrower shull collect and reeeive al! rents
and revenues of the Property as trustee for the benelitaf Lendes und Borrower, This ussignment of rents constitutes an

absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach 1o Borrower: (i} all rejus roceived by Borrower shail be held by Borrower ns trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled (o
collect and receive all of the rents of the Property; and (ifi) cach ‘enant of the Property shall puy all rents due and unpaid

to Lender or Lender's agent on Lender’s written demand 1o the tenant,

Borrower has not executed any prior assignment of the rents ard has not and will not perform any act that would

prevent Lender from cxercising ils rights under this paragraph F

Lender shall not be required to enter upon, take control of or muintzin-he Propenty before or ufter giving notice of
breach 1o Borrower. However, Lender or o judicinlly sppointed receiver may-ac, so al any time there is u breach. Any -
application of rents shall not cure or waive any defsult or invalidate uny atler ripht or remedy of Lender, This assign- »
ment of rents of the Prupc.ny shall terminate when the d:,ht secured by the Seru-iy Instrument is paid in full, ot

G. CROSS-DEFAULT PROVISION, Borrower's dcrnull or breach under any wow or agru.mcm in which Lender hus .' ;
an interest shall be o breach under the Sccurity Instrument and Lender may invoke any 55 the remedies permitted by the L/' "

Sccurity Instrument.

BY SIGNING BELOW, Borrower nccepls an s terms and provisions contained in faie l-4 Family Rider.

(Scal)}

>l
l/ M«w—«d>

Borrower

{Scal)

N LA

-Borrower

iy

-Borrower

(Seal)

ATTORNEY, IN FACT i
. A Gt LAl
. - <’

MULHSTATE 4 FAMILY RIDER — Fannie MawFreddie Mac Unilorm [natrument

87 w03
<O 103 VAtH MORTGAOE FORMS + (3127038100 « (80010212311

‘Borrower

Foim 3170 1vss
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