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MORTGAGE|

91025642

Dacumber

oY v .acorporutlon organized and
existingundertheluwsof O Y

whose address is I
(llcrein “Lender').

WHEREAS, Borrower is indebted to Lender in the princtpnl sumofU.S.§ .
which indabtedress Is evidenced by Borrower's note daled . . December, .37'5-“ 1990 and extenstons and renewals
thereof (hereln ‘"Mute"), providing for manthly installments of prlnclpn] and imcrcs! with the balance of indebtedness,
If not sooner pald du~and payableon .4ay, 17th, 1998, ..,

TO SECURE to Lerde the repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums, with tncrest thereon, advanced in necordance herewith to protect the security of this Mortgage: and
the performance of the coverm” and agreements of Borrower herein contnlned Borrowes does hereby mortgage, grant
and convey to Lander the followlr.g desceibed property loented in the County of . L LER0K L State ol)s
Illinols:

Lot 29 in BLock 1.in T. 1. Nivision's Subdivision of the South East 1/4 of
the SOuth West 1/4 of Sectilo 2 Township 39 North, Range 13 Eaat of the
Third Principal Meridian in Cenk County, Illinois.

10‘p 5 640 DEFT-01 RECORDING $15.00
9102004~ T33333 TRAN 3442 01716791 11822300
223219 C. W=D 1~CIR[&H42
COOK COUNTY RECORDER

PROPERTY TAX I.D. # 16-02-324-018~0000

which his the address of .. ... 911 North Monticallo ‘ Chicngo

L R L L B I R B R S A R AT

) tsunll {Giny)

llinols 102 e e (horeln M Property Address');
|Zip Coda )

TOGETHER with all the improvement-: now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remalin a part of the property covered by thls Mortgnge;
and all of the foregoing, together with said property (or the leaschold estate If this Mortgage is on a feaschold) are
herelnafter referred to as the "Property.”

Borrower covenants that Borrower is Iawfully seised of the estate hereby conveyed and has the rlght to mortgngc.
grant and convey the Pmpcrt_y. and-that the Property is unencumbered, except for encumbrances of record, Borrower
covcnnnts that Borrawer warrants and will defend generatly the title 1o the Property against all claims and demands.’

subject to encumbmnccs ol‘rccord WILL OALL
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1, Payment of Pr and ' terut. Borro all *proMptlypa when d the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note. |

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable undet the Nate, until the Note is paid
in full, a sum (herein 'Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any} which may attain priority aver this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelRRh of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on. the basis of assessments and bills and reasonable estimates thercof, Borrower shall not be obhgu!ed ta make
such payments of Funds to Lender to the extenl that Barrower makes such payments to the hoider of & prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held i in Bn institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such & charge, Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be pald, Lender shall not be requlired 1o pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds show'ng credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pleugeu os additional security for the sums secured by this Mortgage.

If the amoun’ of the Funds held by Lender, togcthcr with the future monthly installments of Funds payable prior to
the due dates of taxes. uszessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, inzurrace premiums and ground rents as they full due, such excess shall be, at Botrrower's option,
either promptly repaid té Porrower or credited to Berrower on monthly instailments of Funds, If the amount of
the Funds held by Lender skali ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fail due, Borrower shall piy ‘o Lender any amount necessary to make up the deficlency in one or more payments as
Lender may require.

Upon payment in full of all suris secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraphi ? tereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedia*ciy orior to the sale of the Property or its scquisition by Lender, any Funds
held by Lender at the time of application at a credit against the sums secured by this Mortgage.

3. Appllcation of Payments. Unless appiicible law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hercof shall beappiled by Lender [irst in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intercst ravable on the Note, and then to the principal of the Note..

4, Prior Morigages and Deeds of Trusty Charjes; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other sccurity ayreement with u lien which has priority over this Mortgage,

including Borrower's covenants to make payments when cue, Borrower shall poy or cause to be paid all taxes,
assessments and other chacges, fines nnd impositions attributrole to the Property which may atiain n priority over this
Mortgage, and leaschold payments or ground rents, if any,

5. Hazard Insurance, Borrower shall keep the improvemen’s 1ow existing or heteafter erected on the Property
insured against loss by fire, hazards Included within the term “extépaed covemgc". and such other hazards as Lender
may require and [n such amounts and for such periods as Lender may remuire,

The insurance carrier provlding the Insurance shall be chosen by Borrower subject to approval by Lcndcr- providc:l
that such approval shall not be unﬂ.asunnbly withheld. All insurance polities rad renewals thereof shall be in a form
acceptable to Lender nnd shall include a standard mortgage clause in faver cland in n form acceptable to Lender.
Lender shall have the right to hald the palicies and renewals thereof, subject 1o the rerms of any mortgage, deed of trust
or other security agreement with a lien which has priority over (his Mortgnge.

In the event of loss, Borrower shall give prompt notice (o the insurance crrrigr tnd Lender. Lender may moke
proof of joss if not made promptly by Borrower,

If the Property is abandoned by Barrower, or if Borrower fulls to respond o Lender wirtin 30 days from the doate
notice is mailed by Lender to Borrower that the insurance earrier offers to settle a etaim for ir surenes benefits, Lander is
authorized to collect and apply the insurance proceeds at Lender's option elther to restoration or cenair of the Property
or to the sums secured by this Martgage.

6, Preservation and Malntenance of Proporty; Loascholds; Condomlnlums; Planned Unit Cevtlopmonis. Bor.
rower shall keep the Property in good repair and shall not commit waste or permit impalrment or detzolcration of the
Property and shall comply with the provisions of any leasu I this Morigege is on o leascholkd. I thls Mortgage is on a unit
in a condominium or u planned unit development, Borrower shall perform all of Borrowar's obligations under the
declaratlon or covenants creating or governing the condominium or planned unit development, the by:laws and regutn.
tions of the condaminium or planned unit development, and constltuent documents.

7. Protection of Londer's Securlty. If Borrower fails to perform the covenants and agreements contained In this
Mortgage, or if any action or procecding is commeneced which materially affects Londer's Interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, Incfuding
reasonable attorneys' fees, and take such action as Is necessary to proteet Lander's Interest, If Londer required mortgnge
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
malntain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's weitten agreement or applicable law,

Any amount: disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the Note rate, shall
become ndditionnt Indebtedness of Borrower secured by thls Mortgage. Unless Borrower und Lender agree to other
terins of payment. su+h amounts shatl be paynble upon notice from Lender to Borrower requesting payment thercof,
Nothing contabied it aiis parngeaph 7 shall require Lendor to incur any expense or take any action hereunder,

8, Inspection. Lender may make or cause to be made rensonable entrles upon and inspections of the Property,
provided that wender shall give Borrower notice prior to any such inspection specifying reasonable enuse therefor
related to Lender's intercst in the Property.

9. Condemnation. The proceeds of any award or clalm for damnges, direct or consequentlal, in connection with
any condemnatlon or other taking of the Property, or part thercof, or for conveyance [n lieu of condemnation, are
hercby assigned and shal] be puld to Lender, subject to the teems of any mortgage, deed of trust or other security agree.
ment with a tlen which has priority over this Mortgage.
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