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THIS MORTOGAGE (*'Security Instrument*') is made on OCTOBER 29¢th 19 90
The Mortgagor is gprayp K. WILCK JR. and CARLEEN J. WILCK HIS WIFE

»

whase address is 1499 1{3COLN AVE., DOLTON, IL 60419

, (“Borrower"). This Sccurity Instrument is givea to

M) L,
E?Qgg‘galg?z% GAG excl.r?t?r?go u‘:édc oﬁle lawc ol‘ ILLINOIS , and whose

addrcss is'
ERN AV .
;'Eggéhgg:{ Igago%;“ (”Lcndcr“) Borrawer owes Lender the principal sum ol
3

s:xi-f EIGHT THOUSAND SIX HUNDRFD ELEVEN  and NO/100 : E.Jn

Doilars (U S $ ). “his debt is evidenced by Borrower's note dated the same dmc as this Security®™)
lnstrumem (“No [ '§. whlcq1 provides [or monthiy »ayments, with the full debt, if not paid ecarlier, duc.and payable qm.h
V . This Secariy Insirument sceures to Lender: (a) the repayment of the debt evidencedd®
% &M%&e, wtt"ﬁ mu,res? and all renewals. extensions 7nd modifications; {b) the payment of all other sums, with interest,
advanced.under paragraph 6 to protect the sccurity of this Security Instrument; and (€) the performance of Borrower's covenants
and agreements under this Securny [nstrument and the Noi2, Fpr this purpose, Borrower docs hereby morigage, grant and

canvey Lo Lender the following described property located in ]
) County, llinais:

LOT 1 IN BLDCK 3 IN CALUMET PARK, A SUBDIVISION JF FART OF THE. SOUTHEAST 1/4
QoF SEC‘IIO‘I 3, TOWNSHIP 36 NORTH, RANGE 14, .EAST OF TLF THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREGF RECORDED JULY L4, 1925 AS DQPUHENT NO.
8973856, IN COOK COUNTY, ILLINOIS.

TAX T.D. # 29-03-406-018 DEPT-UL RECORDING $15 .25
TH2222 TRAN 3003 01/14/%1 11.54: 89,
WiET ¢ B »—PL-—02572
oK COUNTY RECORDER

which, has the address ol‘ tStreet, Ty,
inois ‘14301 LINCOLN[AVF‘WHT (" qpngltf)‘ f\d(.lll.‘“");

60419

TOGETHER WITH all the improvements now or herenfter erected on the property, and all ensements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and a1l listures now or herealler o part. of the
property. All replacements and additions shall alse be covered by this Securhy Instrumeni. All of the loregoing is referred
to in this Security !nstrument us the “Propcny "

BORROWER COVENANTS that Borrower is lnwfuily seised of 1he estate hereby conveyed and bas the right (o morigage,
grant and convey the Property and that the Praperty is unencumbered, exeept for encumbrances of record. Borrower wurrius
and will defend generatly the title 1o the Property againgt all cloims and demands, subject o uny encumbrances of record.

1. Payment of Principal, Interes| nrid Lale C.Imrgb. Borrower shall puy when due the principal of, and interest on, the
debt cvlclcnccd by the Note and lnte charges due wikcler the Note,

2, Muonthly Payments of Taxes, Insurance and Giher Chirges, Borrower shall ixu.luch. in cueh wonthly payment, wogether
with thie pringipal asd interest us sed forth in the Nate and any late charges, an installment of aay (1) tases and special assessiments
tevied or 10 be levied ngainst the Property, (b) lenschold payments or ground rents on the Property, and () premiuns for
insurance required by paragraph 4.
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Bach monthly instalimer e (0, afd’( ve giouathmounts, as reasonably esthmated
hy Lencer, plus an amount sufficient lu maintain un unldlliunul bidunee ol not more than cne-sixth of the estimated nmounts,
The fult annual amount For each item shall be aceumulated by Lender within o period endlug one month belore an item would
beeome delingquent. Lender shall hold the amounts collected in truse to pay items (u), (), and {¢) belere they become delinguent,

If at any time the total of the payments held by Lender for items (1), (b), and (¢), tlagether with the future montily puyments
for such items payable 1o Lender prior 1o the due dates of such itens, exceeds by more than one-sixth the estinsted amount
of payments required (o puy such items when due, and if payments on the Note are current, then Lender shull cither refund
the excess over ane-sixth of the estimated payments or eredit the excess over one-sixth of the estimated payments to subsequent
payments by Barrower, it the option of Borrower. 1 the total of the puymeats made by Borrower for ftem (n), (b), or {¢)
is insufficient 1o pay the item when due, then Borrower shall pay 10 Lender any amount necessary (o make up the defleiency
on or before the date the item becomes due.

As used in this Security Instrument, **Sceretary®' means the Seeretary of Housing and Urbuan Develepment or his or her
designee, Maost Security Instruments insured by the Seeretary are insured wincer programs whicls require udvance paymeni of
the ¢ntire mortgage insuranee premium. {f this Security Tastrument is or was insured under a program which did net require
advance payment of the entire mortgage insurnnee premimm, then each monthly payment shall also include either: (i) an installment
of the annual morlgage insurance premium to be paid by Lender to the Secrctary, or (i) o monthly chirge instead of o morlgage
insurance prcmlum il this Security Instrument is held by the Sceeretary, Euch monthly installment of the niortgage insurance
pmmum shall be in an amount sufficient to accumulate the full annunt mortgage insurance premium with Lender one month
prio to the date the full annual marigage insurance premium is duc to the Seuretary, or il this Security Instrument is held
by the Secretary, each monthly charge shall bt in an amouni equal to anc-twellth of one-half pereent of the uutsumdlng prineipal

balance due on theaNute.

If Borrower tendeds to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balanee remaining for all installments for items (1), (b), and () und any morigage insurange premium
installment that Lender b2s 101 become obligated to pay to Lthe Seerelary, and Lender shall promptly refund any excess funds
to Borrower. Immediatel” prior to a foreclosure sale of the Property or its acquisition by lender, Borrower's accaunt shall
be credited with any balance/ rernaining for all insiallments for items (a}, {b), and ().

J. Appiication of Payments Al payments under paragraphs | and 2 shall be applied by Lender as foliows:

First, to the martgage insuranc ~premium to be paid by Lender to the Sceretary or 1o the monthly charge by the Secretary
instead af the monthly mortgage insurarce premium, unless Borrower paid the entire morigage insurance premium when this
Securily Instrumenl was signed;

Second, to any taxes, special '1sscssmmts lexschold payments or ground renis, and fire, Nood and other hazard insurance
premiums, as rcqmred

Third; to interest. due under the Note;

Fourth, to amortization of the principal ofl th: Note;

Fifth, 1o late charges due under the Note.

. 4.,Flre. Flood and Ollicr Hazard Insurnnce. Borrc wer shall insure all lmprovcmcnl.s on the Property, whether now in
existence ofr suchqucmly crected, against any hazards, caswiliics, and contingencics, including fire, Tor which Lender requires
insurance, This insurance shall bc maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all Improvements on the Property, whether now in existe/ice or subscqucml) crecled, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with L.Dm,nmcs approved by lLender. The insurance, policies and any
renewals shall be held by Lender and shall include loss payable ¢laiscs in Tavor of, and in'a Torm dccepl'lblc to, Lender.

In.the-event of loss, Borrower shall give Lender immediate notice oy mail. Lender may make prool of loss il not made
promptly by Borrower. Each insurance company concerned is hereby autinvized and directed to make payment for such loss

directly to Lender, instead of to Borrower and to Lender jointly. All or any sast of the insurance proceeds may be applied .

by Lender, at its option, either (a} to the reduction of the indebtedness unde: the Mote and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then 1o prepayvanent of principal, or {b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principiassaall not extend or postpane the due date
of the monthly payments which are referred to in Paragraph 2, or change the amouutor such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Notr wind this Security Instrument shall be
paid to the entity legally entitled thereio,

In the event of foreclosure of this Security lastrument or other transfer of title to viie Pronerty that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in foree shall fass to the purchaser,

5. Preservation und Malntenance of the Property, Leaschalds. Borrower shall not commit waste or destroy, damage or
substantiaily change the Property or allow the Property to deteriorate, reasonable wear and tear excepied, Lender may inspecl
the property il the property is vacant or gbandoned or the loan is in delaull. Lender may take reasonabls.action to protect
and preserve such vacant or abandoned property, I this Sccurity Instrument is on @ leaschold, Borrower cnall comply with
the provisions of the lease. !I Borrawer acquires fee title to the Property, the leasechold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Chargce to Borrowcr and Prulection of Lcndcr s Rl;_lm in1he Property. Borrower shall pay all governmental or municipal
chalgns Mnes.and impositions that are not included in Parageaph 2. Borrower shall pay these obhgd.:om on time dlru.gly Lo
the entity. wluch is owed the payment. 1L Tailure 1o, pay would-adversely. affect Lender’s.interest iinthe Property; upon Lender's
requiest’ BBrrower shall promptly furnish to Lender receipts evidencing these payments.

[t Borrower fails 1o make these payments or the payments required by Paragraph 2, or Inils to perfarm any other covenants
and agreements contained in this Security lnstrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws ar regulations), then Lender may
do and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment
of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disburserment, ar the Note rate, and at the
option of Lender, shall be immediately due and pavabie.

7. Condemnation, The procecds of any award ar cialm [or damages, direet or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in place ol condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebtedness thut remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounis applied in the arder provided in Paragraph 3, and then 10 prepayment of principal.
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